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OT MHCTUTYTA MAPHKCA — 9HTEJILCA — IEHUHA

ITpn nmoxprorosre mactoamero nmanarna II Toma «Hammraman, tak
JKe Kak I mpm moxroToBke I Toma, Bemmemmero B 1937 r., B ocHOBY
nonosxen mepesop M. . Cremanosa-CkBopmosa.

V3mMenennsi, BHeCEHHEIe B II€PeBO;{, CBONATCS B OCHOBHOM K CJle-
aylomeMy :

1) B rexcr Brmouenn Bce Boigepskku 113 11 Toma «Hammramay,
KOTOpble JIGHIH MUTHPYeT B CBOUX IPOM3BEIEHHUAX M KOTODPHE OH IPI-
BORNT OOBIYHO B CBOEM IepeBofie.

Npumenennass JIeHUHKIM B 3THX LITATAX TEPMIHOJOrHUsA (B TeX
cIyuasgx, KOIrZa OHAa OTJINYaeTcs OT TEePMIIHOJIOTIIN IepeBoja
N. U. CrenaroBa-CkBopmoBa) pacmpocTpaHeHA HAa Bech TOM.

2) Tlepesop cBepeH cO BTOPHIM HeMmenknM mapganmem 1893 r.

HKpowme Toro, mposesiena cBepka BToporo Hemenkoro n3gaunsa 1893 r.
¢ pywonuckio 11 Toma, moxrorosienHoii kK HabOpPy 1 OTpeaKTHPOBAH-
HOit DHresbCOM, 4TO [AJI0 BO3MOJKHOCTH YCTPAHHTL DAMN ONMEYaTOR I
CIy4ailHBIX MPONMYCKOB, BKPABIINXCA B TEKCT HEMEIIKOTO M3aHMsA IpHI
mabope. BoccraHoBieHHBIe NN NCIPaBIeHHbE HA OCHOBE STOM CBEPKIL
MecTa TeKCTa NpHBeNeHH B HACTOANEM HSJAHHH B YIJIOBEIX CKOO-
rax ( ).

3) Bueceno 0émbinee eamHOOOpa3me B TEPMHUHOJIOTHIO IEPeBOJA.

4) B Tex ciyuanx, KOT/a B IepeBOje BCTPEYAINch 0000 TAKEIbIC
060pOTH, 3aTPyAHSABIING IOHAMAHIIE TEKCTa, PeAKIIA BHOCIIIA B IIepe-
BOJ HEOOXOJEMble CTHJNCTHYECKHE H3MEHCHUA.
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5) VcerpaHneHHl OTHeNbHBIE HUQPOBHE HETOUHOCTH B CXeMax.

6) LluTaThl M3 HHOCTPAHHHIX ABTOPOB, NPOM3BENEHHS KOTOPHIX
IMEIOTCA B PYCCKHX IIepeBONAaX, HAaHB 31eCh IO COOTBETCTBYIOMHM
PYCCKHM H3NAHHAM H TOJIBKO B TeX CJIydYasgx, KOTJa PYCCKHe Ie-
PEeBONBl OKA3BIBAIICH HEIOCTATOYHO YJOBIETBOPHTEJBHBIMH, B 3TH
HepeBOXHl BHOCHIINCH HEOOXONMMBIE H3MEHEeHN.

1939 r.
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INPE/TUCJIOBHE.

IoxgrorosnTts 1 mewaTn Bropymo Kiunry «lammTamay m IPATOM Tak,
9TO0KI OIa MPCAOTABIISIIA, C OMIOIT CTOPOIILL, CBABIOC I IO BO3BMOKHOCTIT
3aKOMYCHHOC TPOH3BCACHIC, & C JAPYroil CTOPONLI, IPON3BEACIIe
ICKTIOUNTCIBHO aBTOpa, a HC PCAAKTOpA, — 9TO OBUIO  HCeJIerKoit
paloroit. MuorouncniennocTs MOABCPraBIINXcs MepepaboTKe PYKOMII-
ceil, MOCHBUINX B ONBUINIICTBC CIIYYacB OTPHIBOUINIIT XapaKTep, 3aTPy -
Ad1a 3agavy. Brosmme mogrorosiena st nedatn Ona, camoe Gomsice,
opma exnncrsennast pyrommcs (IV), o 6onpInas 9acTs 1 9TOit pyKoInCH
OKa3ajach ycrapeBuIcii B pe3ysabraTe MO3MANCHIINX MCpepadoTOK.
I'mapnas macca martcpmana xors 1 Opima Oolnbmuecii wacTwio oGpabo-
Tama IO CYymCCTBY, IO HCXOCTATOYHO OTACAANA CTHINCTHYCCKI;
MaTcpuaj I3JI0JKCI TAKIM SI3BIKOM, KakmM Maprc OOMKHOBCHIO cO-
CTaBJsJI CBOM BRIIHCKI: IHCOPCIKINIT CTIVIb, (aMIILAPHLIC, YacTO
PC3KO-IOMOPICTIYCCKIIC BHIPAKCINS I 0DOPOTH, aNriIiicKIe 1 @pan-
IMy3CKIIC TCXIIYCCKIIC Ha3Balms, 9acTo MHeJnie (passl I JaKe cTpa-
HIIH TMO-aNTJIIMICKH; 9TO — 3AMIICh MBICJICIl B TOil ¢opme, B Karoi
OHIl B TOM IUIH HIIOM CJIydac pa3BHBaJICL B ToJ0oBc apropa. Hapany
C OTHCHBILIMH, OOCTOSITCIBHO MN3JIOKCHHBIMI YacTAMI JpPYrIe, HC
MCIHCC BAa’KHBIC, TOJBKO HAMCYCHK; (AKTHUCCKHII MaTCpHAd JJIA
u;uTIocTpammii codpam, IO CABa CrPYNIONpOBam, IIC TOBOpA yske 00
00pa0oTKe; B KONIC IVIaBH, NMOX NABJICHICM CTPCMJICHNA ICPCITH K
CJICAYIOWICIT, YACTO CTONT JINIIB HCCKOJIBKO OTPHIBOUNLIX ¢pas, maMeda-
IOMIX Pa3BATHC MBICHII, OCTABIJICHIIOC 3ACCH IIC3AKOMUCIIILIM ; IAKOIICIT,
W3BCCTHLIT MOYCPK, padodpaTh KOTOPHIT HHOIT Pa3 He MOT CaM aBTop.

1 orpaumgIIICA TO BO3MOKIIOCTI OyKBAJIBIILIM BOCIIPON3BCICHIICM
pyKommceii, N3MCHAA B CTHJIC JIIMIIL TO, yTO HI3Menma On cam Mapre,
M BCTAaBIAA JINIIb KOC-KAKIC MOSICHHTCIALHBIC IPCHJIOKCHI M TICpe-
XOOK TaM, IfAc 9TO OBUIO adCOJMIOTHO HCOOXOANMO M TIAC KPOMC TOTO
CMBICJI HIC BHI3BIBAJI HIKAKNX commcumii. [TosoKennsa, 3anadyenine KOTo-
PHX HOIYCKAJIO XOTSI OBl TOJIBKO CaMOC OTHAJICIIIOC COMIICIIIC, I IIPCH-
HOYNTAJ Ievatars gociosno. Cuemammse MHoiT HepepaboTKII I BCTABKH
HC COCTABJIAIT B OOMCM I JCCATH MCYATHHIX CTPAHNI[, IPHTOM BCe
OHM JINIIL (POPMAJIBIIOTO CBOIICTBA.

IIpocroe mepeuncienme ocrapiaennoro MapKCOM PYKONHCHOTO
matepnana miaa Il wmomrm moxasniBaer, ¢ kaxoil mecpasmemnmoit foopo-
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COBCCTHOCTHIO, C KAKOIL CTPOroil CAMOKPUTHKOII OH cTapascs paspabo-
TaTh [0 IOJIHOI'O COBCPUICHCTBA CBOM BEJIHMKHC YKOHOMIUCCKHC OTKPHI-
THS, TPEKIC YeM ONMyOJMKOBATh HX; 9Ta CAMOKDPHTHKA JIMIIL PCIKO
OCTaBJIAIa CMy BO3MOKHOCTB IIPHCIOCOOIATE H3IIOKCHIIC IO COACPIKA-
HUIO 1 10 (OpME K Cro KpPYyros3opy, IIOCTOSIHHO PACIIHPSIBIICMYCS
BCJICACTBMC HOBOI'O H3YYCHUA. ITOT MATCPHAIL COCTONT U3 CJICAYIOLICTO:

Mpesge Bcero mmeercss pywxomues «Zur Kritik der politischen
Oekonomiey [«I{ kKpuTuke moINTHYCCKOI HKOHOMUNY], B 23 TeTpamsax,
cocTaBaAIMX 1472 cTpaHNIB B YCTBEPTH JIICTA, HAMCAUHLIX C aBry-
cra 1861 r. mo mions 1863 r. Ona mpexcTaBiIsICT MPOXOIIKCHHC TICPBOIL
TeTpajgu HOJ TAKUM Ke HasBaHUeM, IOABUBIICICS B meyaTn B Bepiuue
B 1859 r. Ha crpamnumax 1—220 (trerpamu I—V), a s3atem omats na
crpaannax 1159—1472 (rerpamn XIX—XXIII) ona TparTyer Temsul,
nccsiegosanusie B I wumre «WamnTasay, HaumHasg ¢ IPCBPANICHIS
OCHEI B KAIMTaJ M [0 KOHI@; PYKOIMCH IPCACTABISCT ICPBYI U3
nMelomuxcss pegaknuii sroil kuurun. Ha crpammumax 973—1158 (te-
tpagn XVI—XVIII) tpakryerca o kamnTazie u mpuOLUIM, O HOpMe
mpuOLIIN, O TOProBOM KAaUTAJIC I JCHCIKHOM KaINTaJe, CICLOBATCIBHO
0 TaKHX TEMAaX, KOTOPHIC BIIOCJICACTBHM OBLIM PA3BUTHl B PYKOIMCH,
oruHecennoit k 11T kuure. Hamporus, temnl, Bomenume Bo II kuury,
a TAaKKC OYCHb MHOTHUC TCMBI, IIO3;KC HAIICHAUINC PACCMOTPCHIC B
111 xHure, euie He mMoONy4un 3xcch 0coboil pazpaborku. Ouu 3aTparu-
BalOTCSI, MCIKAY IIPOYNM, HMCHHO B OTHCJIC, COCTABIISAIOLICM IJIABHYIO
yacte pywkommcu: crpauunst 220—972 (terpagu VI—XV) «Teopuu
npubasouHoti cmoumocmuy. ITOT OTHCI CONCPIKUT NMOAPOOHYIO KpHTH-
YCCKYI0 HCTOPHIO ILICHTPANBHOTO IYHKTA IOJUTHYCCKON HKOHOMHI,
Teopu# NpHOABOYHOIl CTOMMOCTH, I KPOME TOro B (OpMC IOJCMHIKH
¢ HPCAIICCTBCHHIKAMH H371aracT OOJBIIYI0 9acTh TCX IYHKTOB, KOTO-
pLIC ICCJICHOBAHLI BIOCJICACTBUI CICIUMAIBHO I B JIOTHYCCKOIl CBA3H
B pyxomucu, orHocsameiica k kuuram II u II1. 51 ocrapnsaw 3a coGoit
onyOnUKOBaHNE KPUTHYCCKOI yacTH aToil pykomucu B supe 1V xkunrm
«Hamunranay*, mpudem u3 Hee OymyT yCTpPAHCHBl MIIOTOYNICIJICHHEIE
MmecTa, ucucpunaunnsle B kuurax 11 u I11. ak unm nparounenna sTa py-
KONUCH, OHAKO CIO IPHINIOCH MaJ0 BOCIIOJIB30BATHCA MJISA HACTOS-
mero uagauna 11 wuurm.

Croegyromeii mo spemenu apisieres pyronuch kuurn [11. Ouna nann-
cama, mo Kpaiilmeii Mepe B Goxbuicit ¢poeit wacti, B 1864 n 1865 rr.
Jlume mocse Toro, Kak ona B cymecTBeHHOM Obiiia rorosa, Mapxe mpu-
crynui k obpaborke kuuru I mamewaraunoro B 1867 r. mepsoro Toma.
Ity pyronucs 111 xuuru a rereps oOpabarniBaro [Jis IeYaTH.

Wz mepuopa, ciemopasiiero 3a mossiennmeM kHurm I, mmeroTes
ona 11 toma wersipe pywxomucu in folio, mepeHyMepOBaHHBIC CaMUM
Mapxcom ¢ I mo IV. W3 nux pyxomnucs 1 (150 crpanni), orHocsamascs,

* Ony0:IMKOBAHO IIOCJC CMCpTH JHresanca mog massammen «Tcopum mpu-
dapowroil cromyoctimy, T. I, 7. II, w. 1 1t 2; 7. III. Pyccxuii nepeBoj B U3ZAHMIK
Ilapruszasara IIK BRII(G), 1936 r. Ped.
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Ka® MOKIO Ipepmonarats, k 1865 r. uan 1867 r., mpepcrasiser mep-
BYIO CaMOCTOSITCIIBIYI0, 10 OOJICC MJIM MCHCC OTPHIBOUHYI0 00paboTKY
Il kunrn B ce macrosumeM IocTpocHiry. VI3 9Toll PyKOmHCH Tarike
HWYCM IC OPHIIIIOCH BOCNOab30BaTheA. Pyromues 111 oTuactu cocront
w3 coOpauMsa MUTAT I CCHIIOK Ha 3ammcubic Terpagn Mapkca, — Bee
9TO OTIOCHTCS MO Ooibmieil yacTH K mepsomy ormeay Il wumrm, —
OTYACTH Olla HPCACTAINISCT 00PaldOTKY OTACHBIBIX IIYHKTOB, UMCIIHO
rkputury mososkenuit A. CMuta 00 0CHOBHOM 1 00OPOTHOM KAaIMTAJIC
7 00 MCTOUIIMKC MPHOLUIN; Jajce MIACT M3JIOMKCIMC OTIOMICHMST HOPMBEL
npHGaBOYIOil CTOMMOCTH K HOpMe Hpubnun, otnocsmeecs k 11T kunre.
Ceprn fajm Majio HOBOTO, MO3AHCHIIMG PCHAKIIMI CHCIAJN M3JIHII-
HuM moaszoBanne uMmu Kak maa I, tak n gasa 111 wkmurn; ciemona-
TCNBHO, UX B OOJBIIMHCTBC CJIyYacB TaKkyKe NPHIUIOCH OTIOKUTH B
cropouy. Pyromucs I'V mpeacraBisaceT DoaroTosicHiyo K meyatu obpa-
GOTKY IEPBOrO OTACIIA U IICPBOIL IVIABH BTOpOTo oTjesra kunru 11, it Tam,
rae aTo TpeboBasnock, ona Obula HCIOJb30Bana. XOTsA 0KA3aj0Ch, YTO
oma mammcana pamce, yem pyromucs 11, ogmaro sesegetsue Toro, 4uto
ona Gojice 3aKkomucia mo GopMe, CI0 ¢ YCICXOM MOYKHO OBIIO BOCIIOIB30-
BATHCS JJIST COOTBCTCTBYIOWCIT YACTH KHHMIH; 0KAa3aJI0Ch JOCTATOYIHIM
cHIeIIaTh HCCKOJBKO pobapieunii u3 pywomucu I1. dra mocienuss py-
KOIMCH IPCACTABISCT cO0O0Il CAMHCTBCHILYIO O HCKOTOPOIl CTCICHM 3a-
rouucnnyio odpaborky wuurn II; oma momeucna 1870 r. B samerxax
JUIST OKOHYATCIIBHOII PCHAKIMI, O KOTOPHIX ceiidac OymeT ymoMsiyTo,
npsMo crkasano: «B ocnoBy jmomskna OHTH mMOsI0sKCIIA BTOPAs PCHAKIIISY .

IMocne 1870 r. cuosa nacTynuia maysa, 00yCJIOBIICHIIAs IIABIBIM
oOpasom Gosesucnunim cocrostiieM Maprcea. ITo oGrikuosenwio, Mapke
3aIONTSIIE DTO BPCMSI H3YUCHIICM; arPOHOMIIST, aMCPHKAICKIC H B 0CO-
feIIIOCTH PYCCKIC 3CMCIBIIC OTHOMICIINS, ICIICIKIILIH PHIIOK 1 OAIKI,
HAKOWCIH CCTCCTBCIHBIC MAYKH: reodoruss n Gu3nomorns, a B ocodcI-
HOCTH CaMOCTOSATCNBILIC MAaTCMATHYCCKUC PAadOTH, COCTABIAIOT COHC]-
YKAHMC MIOTOYMCIICIIILIX 3aMMCHBIX TeTpameil Maprca, OTIHOCSIIXCS
K sToMy Bpemert. B mavase 1877 r. on mouyseTsoBai ¢ehst HaCTONBKO
OIPaBUBIINMCS, UTO CHOBA MOT IPUCTYIINTD K ¢BOCIT acTosuieil padore.
Wonnom mapra 1877 r. HOMCUCHEI CCHIIKH M 3aMCTKH M3 BHIIICYTIOMSI-
HYTHIX YCTHLIPCX PYKOIMCCIl, HMOCTYIKABIIMC OCHOBOIl A TOII HOBOIL
nepepaborku 11 wnurm, mavajio KoTopoii maxomutcs B pyxommcn V
(56 crpauny in folio). Oma 3aKjI04aCT mEPBHIC YCTHIPC IJIABHL I CIIC
Mano obpaboTama; CYLICCTBCHILIC IIYHKTHI TPAKTYIOTCS B IIpHMcYa-
HUSIX TIOf TCKCTOM; MaTCpHall CKopec coOpall, ueM MPOCCsIH, IO 3Ta
PYKOIMCH — IOCJTCHICC IIOJIIOC II3JIOMRCHMC ITOIl BasKuCiimcii dacTu
nepnoro orpcia. IlepByo MONMITKY CeiaTh M3 HCC PYKOIHCH, IOTO-
BYI0O K TCYaTH, HpCACcTaBisAcT pykomucs VI (oTmocuTes KO BpPCMCHI
nocse oktsiops 1877 r. u mo urons 1878 r.); B ueit Toasro 17 cTpanun B
YeTBCPTH JINCTA, COACPIKAINX OONBIIYI0 4acTh ICPBOIl IVIABH; BTO-
py10 — 1 IOCJICANIOI0 — IONLITKY HpesctaniseT pyxomuck VII, cocra-
BIsIOmAsa TOAbKO 7 crpauur in folio m momeucnmas «2 mions 1878 r.».
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B 310 Bpema gma Mapxca, DOBHINMOMY, CTalo SICHO, YTO, GCJIIII
B COCTOAHNHI €r0 3J0POBbA HE NPON30IiNCT IOIHOrO ICPEBOPOTA, CMY
HIKorga He ypgacTest oxomHunTh oOpaGorxy II m III wmmr mo Taxoi
CTCHCHN, dYTOOH OHA YHOBICTBOpHIA cero camoro. [eiicTBuTensHo,
pyrommen V—VIII cammroM YacTo HOCAT CJCAB HANPSYKCHHOI
60pB0HI ¢ yrHeTaIOmMNIM 0OJIC3HCHHBIM cocTosinmeM. Tpynueiimas yacts
mepBoro orAesna OblTa 3aHOBO mepepaoTaHa B pywommen V; 0CTalIb-
Hag d9acTh HEPBOrO I Bech BTOPOM OTAEN (3@ ICKIIIOYCHIICM TJIaBHI
ceMHA[IaTOIl) He HPCACTaBIAIN CKOIBKO-HIIOY b 3HAUNTEIBHEIX TeOpe-
TNYCCKNX 3aTPYMHCHHII; HAIPOTHB, TPETHIl OTMACI, BOCIPON3BOJACTBO 1
obpameHIe 00MECTBEHHOI0 KANNTANA, KAK CMY Kas3aloCh, HACTOSITCABHO
TpeboBan mepepaborkn. Mmemno, B pyxommen II BocmpomssopcTBO
TPaKTOBAJNOCh CHavala OE30THOCHTCIBHO K OIOCPCHCTBYIOMEMY CIO
NCHE;KHOMY O0pAaIIeHNIo, a 3aTeM CIIC Pa3 B CBS3N C NCHCIKHLIM 00pa-
MICHIICM. JTO CJICAOBAJIO YCTPAHNTD II BooOmeE Bech OTAEN HepepadoTaTs
TarIM 00pa3oM, 4TOOBI OI COOTBETCTBOBAJ PACLINPHBIICMYCS KPYIo-
3opy anTopa. Tax Bosunkia pywxonncs VIII, rerpans Bcero B 70 cTpa-
HIIl B UCTBEPTH JNCTAa; HO KaK MHOTO cymen Mapkc BMECTHTB B 3Ti
CTPaHNIEBI, MOKA3LIBaecT cpaBHeHme ¢ otmeiom III B meuatHOM Bupe,
TocJIe MCKIIIOYCHNA I3 HErO MeCT, B3ATHIX 13 pyrommcn II.

W sTa pyKkommch CONCPKNT TONBKO IPCABAPHTCIBLHOC 00CYKACHTIC
mpepMeTa, IPHYEM IPEKAC BCero padoTa 3aKiIIod4aliach B TOM, UTOOLI
YCTAHOBITH NI Pa3BHTH HIPHOOPCTCHHLIC HOBHIC IIO CPAaBHCHHIO C py-
romnceio 11 B3raansl, MeKIy TeM Kak IIyHKTH, O KOTOPBIX HEIB3s OBIITO
£Ka3aTh HHYCTO HOBOrO, OBIN OCTABICHH B CTOPOHC. SHAYHTCIHHAS
uyacTs raaBsl X VII Broporo ormema, xkoropas m BooOme B H3BECTHOIN
MCpC OTHOCHTCA K TPCTBCMY OTHCIY, OBUIa CHOBAa HOABCPrHyTa Iepe-
padoTke T pacmIFmpeHa. 3ACCh HCPCRAKO IIPepHIBACTCA JIOrTYecKast
TOCJICA0BATC/IBHOCTE, B I3JI0KCHIIN MECTAMI MMEIOTCS ITPOOCIILI, B 0CO-
fCHHOCTH B KOHIIC OHO MMCCT COBCPLICHHO OTPLIBOYHLIT XapaxTep. Ho
TO, UTO XOTeN cKasaTh Mapre, Tak IUIM HHAYC 3[cCh CKA3amo.

TaxoB matepman mas I wunrm, n3 KoToporo A, Kak CKasall
Maprc cBoeil modepu Dieomope HE3amONro A0 CBOGH CMEPTH, TOIKCH
0L «4TO-HAOYAB CHCIAaTH. Sl HPHMHAN HTO MOPYUYCHIC B CAMBIX y3KHX
€0 paMKaX; [JC TONBKO OBIIO BO3MOYKHO, 51 OIPAHNUNI ¢BOIO padory
MPOCTHIM BHIOOPOM MEKNY pAsJIHUYHBIMH pPENAaKINAMH; IPHTOM TaK,
9TO B OCHOBY KJIaj IOCJICHHIO H3 MMCIOINXCS PCNAKIUI, ciandas
ce ¢ Oosee pamHnMu. [leiicTBHTEABHBIC 3aTPyAHEHNA, T. €. HC TOJIBKO
TEXHIYCCKNC, IPCACTABIANN P STOM JIIIB IICPBLIT I TPCTHIl OTHETHI,
HO 3aTO BTO OBIIN HeMmassle 3aTpynHeHHs. fI crapasca mx paspeiuars
LCKJIIOUNTEIBHO B AyXe aBTOpA.

TuTaTs B TexcTe s1 B OONBIIMHCTBE CJIy4acB HCPEBOMII TaM, G
OHNI IPHBOAATCA B IOATBEP/KACHNEC (PAKTOB, ININ TaM, IJle OPNTHHAI
JIOCTYTICH BCAKOMY JKCJIAIOMEMy OCHOBATeJIBHO pazodpaTked B fAene,
HanpuMmep npn untupoBaEnn A, Cmnra. 9To GBIITO NCBO3MOKHO TOJIBKO
B raase X, MOTOMY UTO 3IECH HPAMO KPATHKYCTCS alIJIHIICKNI TeKCT.



TPEINCIOBUE 5

~

Ilpn murarax u3 I TomMa CCHBUIKN CeaHBl Ha CTPAHHILGI BTOPOTO H3JAs
iilg ero, IMOCIEHEero MOABNBIIerocs emie Ipu skusHn Mapkca.

Hpome nepsoit o6paGorkn B pyxonucn «H KpHTHKE MOINTHYECKON
DKOHOMHIIY, KpPOMe ymoMAHYTHX uacTeil pykommen IIT u Heckombkux
KPATKIX 34METOK, BaHECEHHBIX KOe-TIe B 3aIICHBIC TCTpamM, Mg
111 ®Hurm nMeEIOTCS TOJNBKO: YNOMAHYTasg pykKomuch in folio 1864—
1865 rr., paspaboTannas mOYTH ¢ TAKOIO K€ MOIHOTOIL, Kak 1] pyromucy
11 kunrn, n, Haxkouen, rerpanb 1875 r.: oTHOmeHNEe HOPMBI HIPHOABOY-
1OIl CTONMOCTH K HOpMe I PIOBITH, H3JI0KCHHOE MaTeMaTH4eCKH (B ypas-
Hennsax). [loaroronka aToil KHArK K HeyaTH OBICTPO MOABHIACTCS BIICPE,
Hacrkonbko A MOry cymuTh [0 CHX IOp, Olla NPEACTABMT IJIaBHbIM
00pa3oM TOJIBKO TeXHHYECKNE 3aTPYAHCHNSA, — KOHEYHO, 38 MCKIIIO-
UEHIEM HEKOTOPLIX OYGHB BAYKHLIX OTHEIOB.

37aech yMeCTHO OMpOBeprHyTh odpmuennme mporns Mapwca, pac-
TMPOCTpAHSABINEECSI CHAYANA HCIOJTHIIKA M JIHLIb OTHACIABHLIMH JIHY-
HOCTAIMII, a Temeph, MOCJIC ero CMEPTH, IPOBO3IIIAICHHOE B KAYCCTBQ
GeccmopHOro (aKTa HEMCIKNIMH KaTCAeP-COINTaINCTaMl, TOCYAap-
CTBEHHBIMII COIMATHCTAMI M HX IPHBEP/KEHIAMII: OOBMHEHHE, OYATO
Aot Mapre copepmm miaarnar y Pondepryca. B npyrom mecre! s ysie
BHICKA3aJ camoe HeOOXORMMOE MO ITOMY IOBOAY, HO TOJBKO 3[ECH
A MOTy IPUBECTH pEUIAIoNINe J0KAa3aTeIbCTBA.

Hackonbko s 3Ha10, 970 06BNNEHNUE BIEpBHe BeTpeuaeTcsa B «Eman-
cipationskampf des vierten Standes», R. Meyer, Berlin 1874, ctp. 34:
«M3 31X OmMyOAMKOBAHHBIX padoTy (OTHOCAMMXCA K IOCIEeIHCH MO0~
BHHE TpHANATHIX roxos pabor Poxbepryca) «Mapkc, Kak 9mo #oocho
noxasamv, MOYepIHya OOJBIIYI0 YacTh cBoeil KpuTHkny». o mpencta-
BIIGHIA JaJbHEHIINX NOKA3aTEIBCTB f, KOHCYHO, MOI IPCAIONAraTh,
9TO BCS (IOKA3ATCIBHOCTBY 9TOr0 YTBEPIKACHUS CBOLHTCA K TOMY, UTQ
Popdepryc ysepnx B atom r. Meitepa. B 1879 r. BoicTymaer na cueny
cam PonbepTyc u B cBazu co cpoeit paboroit «Zur Erkenntnis unsrer
staatswirtschaftlichen Zustinde» (1842 r.) [Popbepryc: «I{ moznauuio
HAIIero rocynapernento-xosaiictsennoro crposy. Comarrns, 1935 r.)
mmer Y. Iennepy caesytoniee («Zeitschrift fiir die gesamte Staats-
wissenschafty, Twobnurenr 1879 r., crp. 219): «Bo yBngure, uro 310
{pasBuTHIC 3jeCH MBICJIH} Y3Ke OYCHB HELYPHO HCIOIB30BAHO..,
Mapicom, KOTOpBIT HA MEHS, KOHEYHO, HE NENAaCT CChUIoky. Bceien 3a
UM 3TO, He OOHNHysAch, HOBTOPSET M Cro IOCMCPTHHII H3JaTelnb,
T. Hosar («Das Kapital» von Rodbertus. Berlin 1884, Einleitung,
ctp. XV) [Pogbepryc: «Hamuramy. Bsepenne T. Koszaxa, 1906 r.].
Haxonen, B m3pganusix B 1881 r. P. Meiiepom «Briefen und sozial-
politischen Aufsiitzen von Dr. Rodbertus-Jagetzow» PopGepryc upsamo

1 B npenucaoin k «Das Elend der Philosophie. Antwort auf Proudhon’s
Philosophic des Elends» von Karl Marx. Stuttgart 1885» [K. Maprc: «Humera
$riocopmu. Orser Ha Qutocofuio mumiernt r-na lipymoma». Cou. K. Mapuca
u ®. Jureasca, T. V].
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ropoput: «Heme s BmKy, xKax meHs o66oposasu Ieddame nu Mapxe,
oprdeM OHM He HaseBaioT MeHsa» (Brief Ne 60, crp. 134). A B npyrom
MecTe IpuTszaHne PoxbepTyca mpuHEMaeT 0ojiee ONpPENe;IeHHBIl BI:
«OTrynma npoucxodum npubagounas CMOUMOCMb KAMUTAJNCTA, 3TO A
OKa3ajJl B MOEM 3-M COIMAaJIbHOM IIHCBME N0 CYW(ecmey COBEPLICIIHO
mak arce, Kak Mapkc, ToIpKO Kopoue 1 sicHeey (Brief Ne 48, ctp. 111).

O6o Bcex aTux 00BHHeHHMAX B muarunaTe Mapkc HUKOTIa HIYero
He 3HaJ. B ero sxsemmiape «Emancipationskampfy oxasanack pas-
pe3aHHOH TONBKO 4YacTh, Kacalomadcsa VHTepHamuoHala, OCTAIbHYIO
4acTh KHOTH paspes3as yie s caM IIocjie ero cMepTH. Tio0mHreHcKoi
«Zeitschrifty on Hurorna He Bunadu. «Briefe etc.» k P. Meiiepy Toxe octa-
JUCH eMy HEeM3BECTHEIMU, I HA HTO MECTO, Kacalomeecs: «orpabiieHusy,
Moe BHIMaHIe J100e3H0 00paTi ToibKo B 1884 r. cam rocmopus moxTOp
Meiiep. Hanporus, nmucsmo Ne 48 Mapwrce 3raum; r. Meitep O5Li1 Tak i00e-
3eH, UTO IOJAapuil OPHUTHHAJ. Miapmimeil mogepm Mapxca. Mapxe, mo
CJIyXa KOTOPOro, KOHEYHO, [JOIIes TAWHCTBEHHHI IIONOT O TAilHBIX HC-
TOTHHKAX €ro KPUTHKI, KOTOphIe cilenyeT uckath y Poxgbepryca, noxa-
3BIBAJI MHE 9TO MUCHMO, IPIYEM 3aMETHJI, YTO B HEM OH IMeeT, HAKOHeIl,
ayTeHTHYHOE CBHIETEIBCTBO O TOM, HA YTO COOCTBEHHO NPETEHIyeT caM
PonbepTyc; eciiu oH He yTBepsRaeT HIdero 6osee, To 1A Hero, Mapkca,
3T YTBEPIKIEHHUsI cOBceM 0Oe3pasimduHbl, a eciaum Poxdepryc cumraer
cBOe COOCTBEHHOe WHBJIOMKeHIe 0ojlee KPATKUM U SICHBIM, TO OH MO-
YKET OCTABUTH €ro HpH 3TOM ymoBoibcTBHM. Ou [efCTBUTENBHO IOJIa-
rajg, 4To 3THM nuckMoMm Poxpbepryca Bce [eso mcYepIaHo.

9TO MOKHO OBLJIO [yMaTh, TeM Oojiee 4YTO, KaK s TOYHO 3HAIW,
Bes JIUTepaTypHas HeATeldbHOCTH PonfepTyca ocTaBasnach HeH3BeCT-
Hoit Maprey mo 1899 r., Korma ero coGcTBeHHASE KPUTHKA MOINTHIECKON
HKOHOMHEM OBLTa TOTOBA He TOJIBKO B OCHOBHBIX 4epTax, HO I B BayKHeli-
X mogpobuocTsax. CBOM BKOHOMIYECKNe 3aHATHA OH Havan B 1843 r.
B Ilapuske usydueHueM BeJIMKIX aHIVINYAaH U QPAHIY30B; I3 HEMIEB OH
3Has TosIbKO Pay u Jlucra, u sroro emy 6sumo mocrarogno. Hu Mapxke,
HYI 51 HUYero He 3Hauu o cymectBoBanuu Poxbepryca, moka B 1848 r.
HaM He npumiock KpuTukoBath B «Neue Rheinische Zeitungy ero peun
Kak OepJIMHCKOrO femyTaTa W ero meiicTBus Kaxk MumHuHCTpa. MBI OBlIH
TaK HECBELYIIHU, YTO 3aIlpPAUINBAJIN PeHHCKUX JeIlyTaTOB, KTO e TaKoil
a1oT Popbepryc, Bapyr chenaBimmiics murncTpoM. Ho m oHm Hmuero
He Morim coodmuTh Ham 00 sxoHoMmuecknx padorax Popbepryca.
Hanporus, Mapxc u 6ez momomu Poxbepryca yie Torga 04eHb X0pOIIO
3Masl He TOJIBKO OTKYyHa, HO M KAaK (IPOMCXONUT NPHOABOYHAS CTOU-
MOCTH KamuTajimcTa», 4To goxaspiBaoT «Misére de la Philosophie»
[«Humera ¢umocodumy] 1847 r. n mexkuum o HaeMHOM TpyJe I Kalll-
rase, npouutaHusie B 1847 r. B Bproccere n BameuaTanssle B 1849 r.
B «Neue Rheinische Zeitungy, NelNe 264—269. Tompko oxomo 1859 r.
Mapre yauan ot Jlaccasns, 9To cymecTByeT, MeKAY IPOUNM, SKOHOMIICT
Ponbepryc, u 3arem Hames ero «T'perse commanpbuoe muckMo» B Bpu=
TAHCKOM My3ee.
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TakoBn ¢axrnueckue obcrosarenbcTBa. Hak ke obcTouT memo ¢
TeM COmepyKaHneM, kKoropoe Maprc Oyaro Onl «yxpam y Ponpbepryca?
«OTKya IPONCXOANT NPUGAaBOYHAS CTOMMOCTh KANNTAINCTa, — IOBO-
pur Pombepryc, — 8T0 s mOKasal B MOEM 3-M COIMAJIBHOM IIHChMe
COBEpIIEHHO TaK ke, KaKk Mapkc, TOIBKO Kopode u sicHee». Bor rxe,
¢1e7l0BaTeIbHO, IEHTPAJIBHLII IIYHKT: TEOpHA IpPHOABOYHON CTOM-
MOCTH; M JefiCTBUTeNBHO, HENb3s yKa3aTh, 4Td Apyroe m3 Mapkca
mor 0n1 PonfepTyc Kak-HUKaKk peKIaMHmpoBaTh B KadecTBe CBOeil cob-
crenHocTu. CiremoBartensHo, Popbepryc oomaBnger ceba amech meii-
CTBHTEJIBHLIM aBTOPOM TeOPHM IIPHOABOYHON CTOMMOCTH, KOTODPYIO
Mapke y Hero moxuTmi.

Uto ke roBopuT HaM 3-¢ COIMAJIBHOE MICHMO O BO3HMKHOBEHNI
npubaBouHoii cronmocTn? OHO IPOCTO TOBOPHT, YTO (PEHTAy, IOJ KOTO-
poii aBTOp pa3yMeeT 3eMeNbHYI0 PEHTY I IPHOBIIE, 0Opasyercs He OT
(HAKNJKM CTOMMOETI® K CTONMOCTH TOBapa, HO (BCJIEHCTBHE TOTO
BLIYETAa CTOMMOCTM, KOTODHII IpeTepHeBaeT 3apaboTHas ILIaTa, ApPY-
TEMH CJIOBaMH — BCJIEACTBIE TOro, 4TO 3apaboTHAs IJIaTa COCTaBISeT
TOJIPKO 4aCTh CTOMMOCTH IPOAYKTa», & IPH AOCTATOYHOIl IPON3BORM-
TeTBHOCTH TPyHa «3apaboTHasd IUIaTa HC JOJIKHA OLITH paBHA ecTe-
CTBEHHOIl MEHOBOIl CTOMMOCTH HX IIPO;IyKFa AJIA TOrO, YTOOBI IOCIIef-
HUII BKIIOYaJl eme OCTaTOK [JIA Bo3MemeHus kammrana (!) m mma
pentsy [H. Pogbepryc: «IxoHOMNYeckne counnenusy. Orns, 1936 r.,
ctp. 289]. IIpnuem Ham He cooOmaeTcsi, 4TO TaKOe HTA (GCTECTBEHHAS
MEHOBasg CTOMMOCTH HPOAYKTa», IPH KOTOPOIl HI'YEro He OCTAeTCH I
(BO3MEIIEHNsI KaINTaja», CJIeAOBATEIBHO NIA BO3MEIIGHHS CHIPOTO
MaTepmajia M CHAIIMBaHHA OPYHRMIL.

H cuacTpio, Ha Hamy [OJTI0 BHIIATO KOHCTATHPOBATH, KaKoe BIIe-
YaTiieHne INpou3Beo Ha Mapkca 3TO IIOJIOJKNMBIIEE Hadyallo HOBOM
smoxe oTKprHITHe Ponbepryca. B pykomnen «Zur Kritik etc.», rerpags X,
cTp. 445 u ca., Mo Haxommm: «Orcrymienne. Iocmognu Popbepryec.
HoBaa Tteopna semensHOil penToy. TpeTse conmmaabHOE IHUCHMO pac-
CMaTpPHUBAaeTCA 3[eCh TONBKO ¢ 9Toil Touku 3peHnsi. C reopueil mpuda-
Bo4HOiT cTommocTu Poxbepryca BooOme MOKOHYEHO NPOHMYECKIM 3aMe-
yammeMm: (locmopmu Popbepryc cHauama mcciaenyer mojoKeHne Bemen
B CTpaHe, Ifie BIafeHHe 3eMJeil I KaluTajJoM He OTHEeJIeHO OXHO OT
APYroro, n IPHXOJNT 3aT€M K 6AXCHOMY Pe3yIbTaTy, 4TO pPEHTa (Iof
KOTOPOIl OH IOHNMaeT BCIO IPHOABOYHYI0 CTOMMOCTB) IPOCTO PABHA
HEOITaYeHHOMY TPYAY WJIM KOJIMYECTBY NPOAYKTOB, B KOTOPOM BTOT
TPy BLIpasKaeTCcsy.

HannrammeTnueckoe 4YeIoBEYeCTBO NPOM3BONMIO NPHOABOYHYIO
CTOMMOCTH y7Ke B IPOJOJIKEHNE HeCKONbKIX CTOJIETHIl ¥ Maslo-IoMaly
OPUIIO K TOMY, YTO CTAJ0 PasMBIINIATE O ee Bo3unkHOBeHnn. Ilepsoe
IOHNMAaHNe ee ObLIO HOHMMaHHeM, BHITGKABIINM 13 HEIOCpPefCTBeHHOII
KyIIe4ecKoil IPAKTHKU: NpHOaBOYHAA CTOMMOCTH 00pasyercd M3 Haf-
0aBKH K CTOMMOCTH HPOAYKTa. DTOT B3IV OLLI TOCIOACTBYIONNM
y MepKaHTHINCTOB, HO yike [[sxemc CTioapT yBupmas, YTo mpHE TOM TO,
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9TO BEIATPHIBAET OIMH, 1e00X0nMo HoysKeH TepsaATh npyroi. Heemorps
Ha 9TO, TaKoOil B3IJIAN AepsKajiCsl eme JOJIroe BpeMs, 0COOEHHO Cpen
COIMAJINCTOB; HO U3 KIACCHYeCKOi HayKku oH G5t BrTecHeH A. CMuToM.

B «Borarcrse Hapomosy, KH. I, ra. VI [crp. 131—132], y mero
roBopuTes: «JIHINB TOTBKO B pyKax OTHENBHEIX JIII HAYMHAIOT HAKOI-
JATHCS KAUTAJH, HEKOTOPEIe 3 HUX, €CTeCTBEHHO, CTPEMATCS T1CIONb-
30BaTh 9TH KAIITAJEH JJIA TOro, YTo0Hl 3aHATH PabOTOMN TPYTOMIOONBEIX
mofell, KOTOPHX OHE CHA0KAIOT MaTepHalaMi I JKI3HEHHBIMI Cpef-
CTBAMH B pacueTe IOJIYyUNTh NPubbiie Ha IPOaske IPOLYKTOB HX TPyHIa
UM Ha TOM, ¥MmO amu pabomruku npubasuiu k cmoumocmu 06 pabamsi-
8aeMBIT MAMEPUAL0s... IlosToMy cmoumocms, KoTopyio pabouie npu-
6asasiom K CTOIMOCTH MAMePUaA.Los, paclafaeTcss caMa B 9TOM clydae
Ha 0se wacmu, W3 KOTOPHIX OJHA NJIET HA OIJIATy UX 3apabomuoli naamel,
a Apyras — Ha OIJIaTy npubsiii UX npednpunumamess Ha Bech Kali-
Tajl, KOTOPHI OH aBaHCIPOBAJI HA MaTepHAJH I 3apaboTHYIHO IJIATYy».
[Cp. A. Cmur: «MccmegoBaHie 0 NPHPOJe M IPIYMHAX 0OrarcTsa
Haponosy. Comprrms, 1935 r., 1. I, crp. 46.] 11 HeckomproO naiee.
«C Tex mop, Kaxk BCs 3eMySA B TOH NN NHOIM cTpaHe IpeBpaTiiach
B UaCTHYI0 COOCTBEHHOCTBH, 3eMJIEBJIAMENbIE, IOJOOHO BCEeM [PYIHM
J0ISIM, XOTAT MOKHHATH TaM, Ife He CesviH, I HAaumHAIT TpeboBaTh
PEHTy [ajke 3a eCTeCTBEHHbIE IJIOAH 3eMii... PafoTHHK Temeps moi-
JKeH IJIaTHTh 3a paspellleHne co0mpaTh HUX, OH KOMKeH omoasams
3EMIIEBIIAMIENIBILY 4ACMb TOTO, YTO cOOMPAaEeT MM IPOU3BOLUT ero mpyd.
9dTa 4acTh, IJIH, 9TO TO Ke caMoe, IIeHa dTOIl YacTH, COCTABIISACT 3eMelb-
Kyl pewmy...» (Tam e, cTp. 47).

Maprkc 3aMedaeT IIO MOBOAY STOTO MecTa B BHIIEYIOMAHYTOH py-
romuen «Zur Kritik cte.», ctp. 253: «lTak, npn6aBovHy CTONMOCTS,
nIH NpuOaBOYHHII TPYN, — HM3JIHLIEK BHIIOTHEHHOI'O WM OBEMEeCTBIIeH-
HOrO B TOBape TPyda Had OIaYeHHBIM TPYHOM, CIIEOBATeNBHO HAJ
TPYAOM, HONY4YNBLUINM CBOII SKBHBaJIEHT B 3apaboTHOH miare, —
A. CMuT TOHIMAaET Kak 6ceobwyl kKameeopulo, Npu4eM COOCTBEHHO
mpuOBIIb I 3eMelIbHAs PeHTA COCTABIISAIT TOJIBKO €e OTBeTBIIEHMAN.

Hanee A. Cmur rosopur, ku. I, ra. VIII [erp. 172—173]: «Kak
TONBKO 3eMJIA CTAHOBUTCS YACTHOH COGCTBEHHOCTBIO, 3eMIIeBiajeslell
TpebyeT MO0 MOYTH CO BCSKOIO IPOLYKTA, KOTOPHIL PabOTHIK MOKeT
B3PacTHTh Ha 3TOH 3emisie umnm codpars ¢ Hee. Ero penra cocraBiser
nepewiii svivem us npodykma mpyda, 3ampavenHoeo Ha 00pabomry
semau. [amee, TONBPKO B peIKHX ciaywasgx anno, oOpabaTsBalomee
3eMJII0, UMEeT CpelcTBa mJis comepykanust cebs mo cbopa karBel. Ero
cofepyKaHme OOBIYHO aBaHCHPYeTCA eMy W3 KaluTalla ero XossuHa,
2peHFATOpa, KOTOPHIl HAHIMAeT ero ¥ KOTODHIL He IMeN OBl HIIKaKOro
T'HTepeca HaHIMATEL ero, eciu Obl OH He noayyans 00410 ¢ npodyrma eeo
mpyda wau ecau OB ero KamuTal He BO3MEINAJICSA eMy ¢ HeKOTOpOil
npubsuibo. Jra NPHOLIIB COCTABIsAET BTOPOH BEYET N3 I POAYKTA
TpyH#a, 3aTpadynBaeMoro Ha o6paboTky 3emnu. Takoil jKe BBYeT A
OLJIaTH N pubBIIY JejiaeTces: U3 MPOAYKTA IIOUTH BCAKOFO IPYroro Tpysa.
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Bo Bcex oTpaciax HpOMBIIICHHOCTH OOJBIIMHCTBO PabOTHHKOB Hy-
JKEaeTcs B XO3sIHe, KOTODHII aBaHCHpoBal OLl MM MaTepuasbl s
ux paboTnl, a TaryKe 3apadoTHyIO IVIATy U JKU3LCHULIC CPEACTBA [0
BPeMCHHI eC OKOHYaHlfg. JTOT XO3fAUH noayvaem 0oalo npodykma ux
mpyda, WIN [OJI0 CTOUMOCTH, KOTOpyIo TPyA Hmpudaniser k oOpada-
THIBAEGMOMY M MaTeplajly; 9Ta AOJIs I COCTABIACT NPUOLUIL XO3S1UHAY.
[Cp. A. CMur: «Borarctso napogony. Couarrus, 1935 r., 1. I, ctp. 61.]

Mapre pemaer K 9TOMy cieAyiollee 3aMedauue (pyKOIINCH,
crp. 256): «Mrar, A. Cmur mpsmo ompepelsieT 3HCCH 3EMEIBHYIO
peHTy M OpuOLUIP Ha KaHUTAJ KaK IIPOCTLIC Gui¥emy: U3 IIPOAYKTA
pabouero, WJIH I3 CTOHMMOCTH €ro HpPOAYyKTa, paBHOil Tpymy, Hpi-
coefuusAeMOMy MM K copbio. Ho aToT Boiuer, kax moxasail pauee caM
A. CMuT, MOJKET COCTOSTH TOJABKO M3 YACTH TPYy[Aa, HPHCOCHUHICMOIL
paboYHM K CHIPBIO CBEPX TOr0 KOJIUYECTBA TPYHAa, KOTOPOE ONJIayuBaeT
TOJIBKO €ro 3apaloTHYI0 INIAaTy WJII TOJBKO HOCTABIAECT YKBUBAJICHT
cro 3apaboTHOIl IVIATHI, CJICAOBATEJNBIO M3 IPUOABOYHOrO TPyHAA, L3
HEOIJIa4YCHIION YacTH ero TPyHa.

«Otryma mpoucxonnt mpubaBoumnas CTOUMOCTh KaINTAJIHNCTAy I,
KpOMe TOTr0, 3eMJIeB/afe/blia, 9T0 3HaJl, CJIeA0BaTeIblI0, eme A. CMurT.
Mapxc npsimo mpusmaer ato ysxe B 1861 r., Torga wak 9TO, IOBHIU-
MoMmy, copepuienno 3absuin Popbepryc u Tonma ero mounrareseii, pa-
CTYLX, KaKk rpudnl, HOA TEIJILIM JICTHUM MOJKIEM TOCY/apCTBEHIOro
CoLMAIN3Ma.

«Opmaxoyke, — mpogomraer Mapkc, — mpudaBoYHyI0 CTONMOCTD
rax Takopyio CMHT He OTHENAI KaK 0cO0yI0 KaTeropuio OT OCOOCHHBIX
¢opM, KOTOpLIC OHA IPHHUMACT B NPHOLLIN 1 3eMeabHOIl pente. OT-
cI0Jla y Hero, Kax eie oosxee y Puxapno, Muoro ommubox u HefocTaTKOB
B ucciefonaunmy. JTo 3amevaie OyxkBajabHo oTHOCUTCA K Popbeprycy.
Ero «pewra» ectb mpocTo cyMma 3eMelbHOM PEHTH U HpuOLLIN;
0 3eMeJIBHOIl peHTe Ol COCTaBusl ceOe COBEPIICHHO JIOKHYIO TEOPUIO;
Opudpulb OH IpUHIMaeT 0e3 BCAKOro ImepecMOTpa TaK, Kak HaIes
v cpoux mpeamectsennuxon. Hamporun, mpubaboumas c¢TONMOCTB
Maprca ecTb 6ceobujas ¢iopsua TOIL CyMMBI CTONMOCTH, KOTOPYIO IpII-
¢BauBaoT 0e3 BCAKOr0 DKBUBAJICITA COOCTBEHHUKH CPEACTD HPOU3BO;I-
CTBA M KOTOPasl IO COBEPLICHIIO 0COOBIM 3aKOHAM, BIIEPBLIC OTKPLITHIA
Maprcom, pacmagaercs Ha ocodnie npespaujernbie GOPMBI IPHOBIIN
¥ 3eMeJBHOII peursl. ITH 3axount OyuyT usnoskens! B xuure III, rme
pHepnnie OyAeT moxasaHo, KaKoil psAf MPOMEKYTOUNLIX 3BEHBEB Tpe-
Oyercs 71s1 Toro yTo0n OT 00ImEro HoMuManus TpudaBoyHoil CTONMOCTH
MOHTH RO IOHMMAIUs ee NpeBpameHusg B IPUOLNIG U 3CMEIbLYI0
PeHTY, CIEMOBATEIBIO [0 IOHIMAHUSA 3aKONA paclpefeleiua mpuba-
BOYHOIl CTONMOCTH BHYTPU Kjlacca KamUTaJINCTOB.

Puxapgo nper yse suauntensuo gaimee A. Cuura. On ocnonnBaceT
cBoe MomMMaHue NpudaBoYHOil CTONMOCTI Ha TOIl HOBOII TEOpUIl CTOM-
MOCTIH, KOTOpas B 3apofbIuIe umMeeTcst yyxe y A. CMuTa, Ho IouTu BCEra
3a0nBaeTcsl MM, KOrja [eI0 IAET O e IPHUMEHEHHI, H KOTOpas
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clesaliack MCXOMHBIM IIYHKTOM BCCH TOCICHYIOmCH SKOHOMIMUCCKOIM
nayku. I3 TOoro, 4To CTONMOCTH TOBAapa ONMPCHCHACTCA KOJIMYCCTBOM
peaN30BaHHOrO B TOBapax TPYJa, OH BHIBOANT PACHPCHCICHIIC MCIKIY
pabounMn I KamNTaJINCTaMH TOT'O KOJHWYCCTBA CTOMMOCTII, KOTOPOE
HPICOCANICHO TPYAOM K CHIDOMY MaTepHaiy, cc pacliajcHiic Ha 3apa-
fornyio miaatry ¥ UpHOBIE (T. €. B JAaHHOM ciydae HIpndaBovnyIo
cronMocTh). OH TIOKa3HIBACT, YTO CTONMOCTH TOBAPOB OCTACTCS TOIl
jke caMoi, Kak OBl HI NM3MCHJIOCH OTHOIICHIIC MCIK/IY STHMM JIBYMsI
YacTAMH, — 3aKOH, JJII KOTOPOT'O OH JONYCKAaCT MIIIb OTHCIBIBIC
nermovennst. OH Jajke ycTaHABINBACT, XOTS Il B CJANIIKOM 00meM
TNOHIMAHIN, HCKOTOPHIC BAJKHBIC BAKOHEI, KACAIONINICCS B3aIMIOIO0
OTHOILICHIST MCIKAY 3apaldoTHON IIAaTOH M NMPHOABOYHON CTONMOCTHIO
(p3saToit B gopme mpudnian) (Mapre: «Ramnrtam, 1. I, rm. XV, A),
Il TTOKA3KIBACT, YTO 3CMEIBHAs PCHTA CCTh N3OBITOK CBEPX NMPHOBLIN,
OTHAAIomuUIl TpH ONpERCICHHLIX ycaoBnax. Hm B ommom uz otnx
nyurros PoxGepryc ne momen gamsme Puxappo. Buyrpennne mporn-
popeunst Teopun Puxappo, 1n3-3a KoTOpHIX morn0ia ero mroyia, ocTa-
JMCH I COBEpIICHHO HenapecTHHIMI PoxbeprTycy, nsim mpnsenn ero
TONBKO K yTommucckiM Tpebosannam («Zur Erkenntnisy ctc., ctp. 130)
BMECTO HKOHOMMYCCKIX PCIICHIIL.

VYuemnio Prikapao o cronmocTn i mpiaBogHOIt CTONMOCTII HE HPIi-
uock JxpaTh «Zur Erkenntnisy etc. Pombepryca mms toro, wroGni
HaliTH counmaiicTiuucckoe ncmonsazosanne. Ha crp. 609 mepsoro Toma
«[Ramnramay (2-¢ Hem. n3pn.) mpusepena murara: «The possessors of
surplus produce or capitaly [«Bmamenpust nsdniTounoro mpomgykra,
unn wanutana»] [em. . Mapre: «amnramy, 1. I, nsm. 1949 »r.,
ctp. 993] us opmmoro counmenns: «The Source and Remedy of the
National Difficultics. A Letter to Lord John Russel. London 1821».
JTO COYMHEHNC, Ha 3HAYCHHC KOTOPOTO NOJIKHO OBIO OHl 0OpaTuTh
BHHMAaHNE ysKe OXHO BripaskeHme: surplus produce or capital, mpep-
crapisier coGoit mamdier B 40 crpamn, nspiacdeHHBIN MaprcoMm u3
3a0BCHIISI; B HCM TOBOPHTCS:

«Cronpro 651 HII TO00aI0 KAINTAINCTY» {¢ TOUKI 3PCHIIS KallnTa-
muera}, «OH BCerjga MOJKCT HPICBANBATh TOJABKO IPHOABOYHHI TPYX
(surplus labour) padouero, moToMy YTO PaboUNIl [OIIKEH CYIICCTBOBATEY
(ctp. 23). Ho Kak ;xuBer pabounii u IOITOMY KaK BEINK MOJKET OBITH
npu0aBOYHHIN TPy, NPHCBANBACMBIT KAIINTAJIICTOM, 3TO OYCHB OTIIO-
curenbuo. «Ecam CTONMOCTH KamnTajla yMCHBINACTCA HE B TalkOM
OTHOLICHNM, B KAaKOM BO3PacTacT CT0 Macca, TO KaNHTalNcT OymaeT
BLDKIMATH 13 padovero MpORyKT Kajskmoro pabodero waca CBCPX TOTO
MIHIMYyMa, KOTOPGHIM PadoumMil MOJKCT CYIICCTBOBATH... KAIHTAJIACT
MOJKCT, B KOHIIC KOHIIOB, CKa3aThb padoueMy: TH HC JOJKCH CCTh
xeba, MOTOMY YTO MOJKHO SKHTH CBCKJIOH I KapTO(eICM; H MBI yIKe
pouun o 3TOoroy (cTp. 24). «Ecnm paGouero MOKHO HOBCCTH 1O Ta-
KOTO COCTOSIHHsSI, YTO OH OymCT HMUTAThCs KapTofesieM BMecTo xjela,
TO HEOCIIOPHMO BEPHO, YTO IIPH HTOM M3 CTO TPYAa MOJKHO BEIKOJIOTUTH
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GouIblle; T. €. eCJIM IPH MUTAHHU Xe00M OH BBHIHYIKEEH [JISI COmepIKa-
ua cebs H cBoell ceMbH ydeporcusamp y cebs mpyd nowedesdbHUKA U
6MOpHUKA, TO IPH NUTAHUE KapTodeseM OH OymeT mOIydaTh mJis cebs
TOJIBKO NOA0BUHY NOHeOeAbHUKA, a Hpyras IOJOBHHA INOHEeJIbHUKA
U Becb BTOPHHK 0¢606004mca WJIM B IOJB3y TOCyHapcTBa, WM AJISA
kanumaaucmosy (crp. 26). «Heocmopumo (it is admitted), uro ymma-
YlBaeMble KaIlUTaJICTaM HMHTepech, B GOpMe PEeHTH JIH, HEHEeyKHOIro
MpOIleHTa MM NpPeJIpHHUMATENbCKON NPHOBIIN, yIIaunBaloTCs W3
Tpyza gpyrux» (ctp. 23). rtak, 3mech Hepef HaMH LEIHKOM (PEHTa»
PopnbepTyca, TOIBKO BMECTO (penTa» CKa3aHO (MHTEPECHD.

Mapre fenaer K sTOMy ciemylomee 3aMedanue (PyKOIHCH «Zur
Rritiks, ctp. 852): «ItoT Manmo um3BecTHHII mam@iieT, MOABUBIIHIICS
B TO BpeMs, KOTHA Hayall IPUBJIEKATh K cefe BHUMaHME (HeBepPOATHHII
wronaismuky Mak Hynmox, mpencrannser co0oio 3HAUUTENBHHII mar
puepen mo cpaBHeHmnio ¢ Purappo. Ilpn6GaBounyio cTommMocTs uin
«pubBuIby, KaK HaseBaeT ee Pukapno (dacto Takke — mpubaBOYHBI
npojykr, surplus produce), nam interest, Kax Ha3LIBaeT ee aBTOP
nam@uicTa, MOCHCAHNN IPAMO cIpereideT Kak surplus labour, mpuba-
BOYHBII TPYyH, TPYA, NCIOJHsieMLli pa0OYMM HAapoM, MCIIOJIHAEMBI
CBepxX TOrO KOJINYeCTBA TPyHa, KOTOPLIM BO3MEMIAeTCsI CTOMMOCTB €ro
paboueil c1iIH, T. €. IPOU3BOAUTCSA SKBUBAJIEGHT €ro 3apaboTHOI IJIaTH.
Haxr BaixgO GBUIO cBecTH cmoumocms K mpyly, COBEPIIEHHO TaK e
Bask1io ObuIO MpubaBounyio crommocTs (surplus value), kotopas mpen-
ctaBiIeHa ¢ npubasounom npodyrme (surplus produce), cBectu k¥ npuba-
souromy mpydy (surplus labour). B cymmuocT ato 6wiio ckasano yace
A. Cmumom u cocmasasem eaagrbiii momenm 6 mom, ¥mo dan Purapdo.
Ho y mux »To Hurpme He BHCKazamo B abCONIOTHOI opMe M He yCTaHO-
BJIGHO TBEpHO». SaTeM fajee, Ha CTpP. 859 pyKommcH, TOBOPHTCA:
«Bonpouem, aBTop ocraercs B IJIEHY T€X SKOHOMHUYECKMX KaTerOpHIl,
KOTODbie OH HallleJl y CBOMX IpejiuecTBeHHNKoB. Hak y Pukappo cmerne-
Hue NpubaBouloil cTONMCCTH I IPUOBIIN IPHBOAKT K HEIPUATHBIM IIPO-
THBOPEUNAM, COBEPIIEHHO TO jKe MPOM3OINI0 U ¢ HUM BCIIeACTBHe TOro,
9TO0 NpNOAaBOYHYIO CTONMOCTH OH Ha3BaJl MHTEpPECOM KammTana. Bmpo-
yeM, OH CTOMT BhIe Pnxapmno B ToM OTHOINEHMH, 4TO OH IIEPBLIH CBO-
OUT BCAKYIO OPUOAaBOYHYI0 CTONMOCTH K IPHOABOYHOMY TPYAY M XOTHA
Ha3niBaeT NpHOAaBOYHYI0 CTOMMOCTH HHTEPeCOM KaluTaja, OJHAKO
BMecTe ¢ TeM IIOJYepKuBaer, 4To moj intcrest of capital [mHTepecom
KamuTana) on MoHHMAaeT BceoOiyo gopMy HpubaBOUYHOTO TPYyHAA B OT-
apdue oT ero oco0eHHHIX (OpM, PEHTH, JEHEHKHOTO IPOIEHTA U Ipef-
npuanMarenberoil mpubeuin. Ho naspanme omHOi M3 5THX 0COOHHBIX
dopm, interest, oH Bce jKe IpHHNMAaeT Kaxk HazBaHmue oOmeill OpPMBEL.
A sToro mocTaTouHO, YTOOH CHOBA 3aMyTATHCA B HBKOHOMMYECKOM Tapa-
bapmuuey (B pykommen — «slangy).

"9TOT MOCJeNHNI NMYHKT KAk II0 MepKe IPUXOMTCA Hamemy Pon-
Geprycy. 11 on ocTaeTcd B mileHy TeX 9KOHOMUYECKAX, KATErOPHUii, KOTO-
pHle OH HALIeJ y CBOUX NpefmecTBeHHUKOB. VI oH okpectns npubaBou-

1 K. Mapre. (Kanmramxy, v, II,
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HYI0 CTONMOCTh HMEHeM OJHOIi U3 ee IPeBPANIeHHBLIX IOAYNHEHHBIX
¢opM: PEHTH, KOTODYIO OH K TOMY jKe CJIeIaJl COBEPIIEHHO HEOIpeje-
nenHoll. Pe3yabTaToM STHX ABYX IPOMaxoB OBUIO TO, YTO OH CHOBA
BHajaeT B SKOHOMHYECKyI0 Tapabapuinuy, He IPOKJIAAbIBAET IyTeM
KPUTHKH JOPOTH Aaiblle PUKapmno m BMeCTO TOro HmOAfaeTcs HCKyLIe-
HUIO CIeJIaTh CBOIO HeNopaboTaHHYI0 TeOPHUIo, eIe He 0CBCOOANBIIYOCS
OT CKOPJIYIEl, OCHOBOIl yTONKH, C KOTOpPOil, KAaK BCErga, OH MPHIIEJI
cnmmKoM moapHo. Ilamdaer, measmsumiica B 1821 r., yike BmonHe
aHTHLRONpPOBal «peHTY» Pombepryca, orHocamyioca x 1842 r.
Hamr mamgaer — TONBKO KpaliHHil aBaHmocT oOMINpHOi JnTEpa-
TypHl, KOTOpadg B ABAJLATHX I'OfaX IOBepHYyJa TEOPHI0 CTOMMOCTH I
npubaBogHOll cTonMocTn Pnkapmo B mHTepecax mposieTapuara IPOTHB
Kam@ATAJINCTHIECKOTO INPON3BOACTBA, HobmBasna OypiKyasuio ce cob-
CTBEHHHIM oOpyskHeM. Bech OysHOBCKHII KOMMYIN3M, IOCKOJIBKY OH
BCTyIlaeT B SKOHOMHYECKYIO ICJEMHUKY, ommpaercd Ha Puxappmo. Ho
HapAny ¢ HOM OBUI eme LeNblii pAfx mucaTeseil, n3 KoTopex Mapkc
yxe B 1847 r. B momemure mporns Ilpymoma («Misére de la Philo-
sophiey, cTp. 49) [em. K. Mapke: «Humera ¢unocodumy. Coa. K. Maprca
u @. Jurensca, T. V] IPHEOJIUT JAKIIb HEKOTOPHIX: JEMoHAca, Tomo-
cona, l'ojckmma ® T. x., U T. A., ¢ eme YeTHIpe CTPAHULEL U T. A.
u T. K.». VI3 5TOro OrpoMHOT0 KOXYecTBA COYHHEHHI s Gepy Haymagy
TobKO OofHO: «An Inquiry into the Principles of the Distribution
of Wealth, most conductive to Human Happiness, by William
Thompson; a new edition, London 1850». 910 counneHme, Hamucas-
noe B 1822 r., Bueperie mogBmiock B 1827 r. BoratcTBo, mpucBanBae-~
MOe HeIPOM3BOAHUTEIbHBIMI KJIACCaMI, TOMKC Be3le XapaKTepuayeTcs
B HEM KaK BBYET U3 IPORYKTa paboucro, m HPUTOM B NOBOJIBHO CHIIb-
HEX BRpaseHuAX. «IlocTogHHOE CTpeMIIeHNE TOrO, YTO MHl HA3HIBAaEM
00mecTBOM, COCTOSIIO B TOM, YTOOB! Ipn moMomu obMaHa min yOexpue-
HUf, cTpaxa IV NPUHYKJEHUA 3aCTaBUTh IPON3BOLLTENBHOTO pabor-
HUKA HCHONHATH TPYy[ 32 BO3MOKHO MCHBLIYIO KOJIO IPOLYKTA €ro
cobGeTBenHOro Tpynay (cTp. 28). «(Ilouemy sxe pabouuil He JONIKEH MOy~
yaTh abCONIOTHO Bech IPOAYKT cBoero Tpyma? (cTp. 32). «ITO BO3-
HarpaskieHne, KOTOpOe KaIHTAJINCTH BBITATHBAIOT Y IPOI3BOLHTEIIE-
HOro pabodero moj HMeHeM 3eMeJbHOII PeHTH NN HpHOBIN, OHH
TpeOyIoT 3a IOJB30BaHHE 3eMJell MM APYTHMH IpexMeTaMb... Taw
KaK Bee PU3nUeCKNe BemecTBa, Ha KOTOPHIX MK HOCPEACTBOM KOTOPHIX
HeMMyIuil TPOM3BONUTEIBHEII pabounii, He oOmajalomuil HHUEM,
KpoMe CBOeil cIO0cOOHOCTH MPOM3BOANUTE, TOJIBKO M MOKET IPOABIATH
3Ty CBOI0 IPOM3BONHTENBHYIO CIOCOOHOCTh, — TaK KaK HTH BemecTBa
HaxopATcA B 00JafaHUM APYTUX JHL, HHTEPECch KOTOPHX IPOTHBOLO-
JIOKHB HHTepecaM pabouero M coriacume KOTOPHIX ABIAETCA Ipef-
IOCBUIKOII ero JeATeJBHOCTH, — TO He 3aBHCUT JIH H He JOJIKHO JIH
3aBHCETh OT MUJIOCTH BSTHX KAINTAJIKCTOB, KaKylo 00410 n.odos eeo
cobcmeenno20 mpyda OHU IIOJKEJNAIOT [aTh €My B BO3HArPasKICHIE
3a ator TpyxA (cTp. 125)... IO OTHOWIEHHIO K BeNNYHHE YOepscaHHoeo
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npodyrma, HA3HIBAOTCA JIU... STH BHYETH HAJIOraMH, OPHOBIIBIO MIIN
kpakeiny (ctp. 126) m 1. 7.

Ipuseatock, f Hammcaa 5TH CTPOKM He 0e3 HEKOTOPOTO CTHIAA.
fl eme Mory mOmycTHTh, YTO AHTHKANNTAJINCTHYGCKAsa aHIIHIicKas
JAUTepaTypa ABAfUATHX M TPUALATHX TONOB COBEPLUIGHHO HEH3BECTHA
B I'epmannm, xora Mapke eme B «Misére de la Philosophie» mpsmo
yKa3bIBajl Ha Hee, a Koe-uTo n3 Hee — mamdaer 1821 r., Pasencrona,
Tl'omcknmHa 1 Op. — HEOTHOKPATHO IUTHPOBaJ B mepBoM ToMe «Kamn-
tanay. Ho To oGcTosATenBeTBO, WTO He TONBKO JmTeparop vulgaris,
«relicTBUTENILHO HIYeMy He HayYUBIIIIIcAy 1 B 0TIasgHN Y LTI I0muitc st
3a MOJHl clopryka Popmbepryca, HO M HacTOSmMUIl AHIIIIOMIPOBAHHEIL
npodeccop, ¢KHWIMBLII CBOEIl yUEeHOCTHIO», O TAKOIl cTemeHH 3a0BLI
CBOI0 KJIACCHUYECKYI0 HOINTHYECKYI0 BKOHOMHMIO, 4TO CEPbE3HO yIIpe-
rxaeT Maprca B kpaske y Popbepryca Takmx Bemeil, KOTOpBIE MOYKHO
Halith yike y A. Cvmura m Purapno, — 9T0 [OKa3bIBaeT, KaK HU3KO
majia B IacTofmee BpeMs OPHINMANBHAS IOJUTHYECKAs SKOHOMIUI.

Ho B taxkoMm caydae uTo0 K6 HOBOro ckasan Mapre o mpubasousoit
croumocTn? Hak aTo cayumiock, 9ToO TeOPHSA MPHOABOYHOI CTOMMOCTH
Maprca mpomsBela Takoe BIedaTienle, KaK ygap rpoMa H3 sCHOTO
He6a, 1 IPUTOM BO BeeX IMBMIM30BAHHLIX CTPAHAX, TOrAA KaK TEOPHH
BCEX er0 CONMAJMCTHYECKNX IpeNIlecTBeHHNKOB, B TOM 4ducie u Pox-
OepTyca, He OKa3aJM HMKAKOTO HeiicTBUA.

Vcropnsa XnMB¥M MOKCT IOSICHHTh HAM 3TO IIPHMEpO:.

Hax nasectHo, eme B koume XVIII Bexa rocmopcrBoBasia ¢aorm-
cTHYecKasg TeOpHs, COIVIACHO KOTOPOIl CYMHOCTH BCAKOTO TOPEHH
COCTOUT B TOM, UTO OT TFOPSAMIETO Teja OTAeNIAeTcsa Apyroe, THIOTeTHIe-
CKOe Teji0, aGCOMIOTHHIT ropiounit MaTepnal, 0003HavYaBIIMIiics Ha3Ba-
HueM (OrmcToHa. ITa Teopnsa OBlIa JOCTATOYHA I OOBACHEHES
Bosplreil 4acTH N3BECTIUHIX TOTHA XMMIYECKHX SBJIEHMIT, XOTA B HEKO-
TOPHIX CIydaax oHa o0bAcHANA mx He Oe3 marskuu. Ho Bor B 1774 r.
Ilpucrieil OTKPLII POX BO3LyXa, «KOTOPLII OH HAalleJ HACTOJBKO
YYCTHIM WMJIM HACTOJIBKO CBOOOMHLIM OT (NIOTMCTOHA, 9TO CPABHHUTEIHHO
¢ HOM OOBIKHOBEIHHII BO3NYX IPENCTABIANCA YsKe HCIIODUCHHBIMY.
Own HazBaj ero: neIOrHCTHPOBAHHEIL Bo3nyx. Bekope 3aTteM Takoil jxe
por Boznyxa orkpsul Iene B Inennu m goxasan ero mpucyTCTBHE B
armocdepe. Illese Hamien TakyKe, 4TO OH NCUe3aeT, €CIM B HEM IIN
B OOLIKHOBEHHOM BO3LyXe CIKHTATh KAKOC-HHOYNB TeJI0, M Ha3BaJ €ro
mostomy oruesblM Bosnyxom (Feuerluft). «VI3 aTuX maHHBIX OH BHIBEJ
TAaKOe 3aKIIOUeHHe, 4TO COeAMHeHHe, oOpasyomeecsi IPH COYETAHHI
¢orncToHa ¢ OTHOI M3 COCTABHBIX JacTell BO3MyXa» {CiIef0BaTEIbHO,
IpH TOpeHMH}, «ecTh He 4TO HMHOE, KAK OTOHb NJIN TeIIOTa, KOTOpas
yAeTyunBaeTcA depe3 CTEKJIOon 2,

Mpucrneit, kax u [Mlese, OTKPHIIN KUCIOPOX, HO OHM HE 3HAJM, 4T
OKa3aJ0ch y HUX B pyKax. OHM «0CTaBaJuCch B IJICHY» QIOTHCTHIECKIX

2 Roscoe-Schorlemmer: «Auslihrliches Lehrbuch der Chemie», Braun-
schweig 1877, I, crp. 13, 18.

1%
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«KaTeropmil, KOTOpHe OHM HAIIM Yy CBOMX IpeNUIeCTBEHHNKOB). OiIC-
MeHT, KOTOPOMY CY’KAeHO OBIJIO HHCIPOBEDPTHYTH Bce (IIOrHCTHYC-
CKIe BO33DPEHNs I pEBOJIONMOHM3NPOBATH XIMHIO, IPONAajal B 1iX
pykax cosepmenHo Gecnyonno. Ho Ilpuctneii memenyenno coobmu:r
o csoem oTkpuTHE JlaByasse B Ilapmk, a JlaByasse, pykoBogsch sTum
HOBBIM (JaKTOM, II€PeCMOTPeJl BCIO (IIOTUCTUUECKYI0 XUMUIO I BIEPBHIC
OTKPBUI, YTO HOBHII BHJ BO3[yXa OBUI HOBHIM XIMHUUECKHUM 3IICMCHTOM,
4TO NpU TOPEHNH He 6wdelsemcs M3 TOPAMETO Tejla TaMHCTBCITHHIL
¢iorucToH, a STOT HOBEII 3JIEMEHT CoeduHAEMCA C TeJIOM, I TaKNM
c6pas3oM OH BIepBHe IIOCTABMJI Ha HOTU BCIO XIMHIO, KOTOpasA B cHoeit
¢uorucTudeckoil gopme cTOANA Ha rojoBe. 1 ecnm pasxe JlaByasse
1e OTKPHIT KICIOPOa ONHOBPEMEHHO ¢ PYTUMHI M He3aBHCHMO OT HHUX,
KaK O YTBeP’KAall BIOCIEACTBHIHN, TO BCe Ke IO CYIIeCTBY Mella 0MKpbLL
KHCIIOpPOJ| OH, & HEe Te JBOEe, KOTOPHe TOJNBKO ONUCAAU €T0, Jaske He
JorafbiBasick O TOM, %m0 MMEHHO OHIl OIINCHIBAJIH.

B teopnn mpubaBounoii cronmocTn Mapke ABIAeTcA TeM jKe IO
OTHONIEHUWIO K CBOMM IpeAlleCTBEHHEKaM, ueM JlaByasse mo oTHOIIe-
uuio ¥ Ilpucraero n Mene. Cywecmeosanue TOI 9acTH CTOUMOCTH IPO-
IyKTa, KOTOPYIO MBI Ha3bIBaeM Tellcpb HpuHOaBOYHOI CTOMMOCTHIO,
GBUIO yCTAHOBIIEHO 3a0Nr0 10 Mapkca; TOYHO Tak ke ¢ Gombeil mimi
MeHbIIell CHOCTbI0 OBIIO BHICKA3aHO, 113 Yero OHA COCTOMT, MMEHHO:
13 MPOAYKTa TOrO TPYAa, 3@ KOTOPHIl IPICBOMBIINIT X0 He 3aIIaTHI
HUKaKoTo sKBuBasiieHTa. Ho mampmie storo me mun. Ogan — Kiaccn-
yeckue OypsKyasHBle SKOHOMHCTH — caMoe OoOJbIllee MCCIeACBANIN
HOJIMYECTBEHHOEe OTHOLIEHHE, B KOTOPOM MPOLYKT TpyJAa pacimpe-
neisieTcsi MeKLy pabodnm W BIAfCABIeM CPERCTB IPOH3BOMNCTBA.
Jlpyrune — coImaiNCcTH — HaXOJWJIM 5TO paclpefielIeHNe HecIIpaBeyIn-
BHIM M BHICKHBAJN yTONNYECKIle CPEACTBA jiiId yCTPaHeHNs HeCHpa-
reguBocTH. Ul Te 1 npyrue ocTaBaJNCh B INIEHY DKOHOMHYECKHX KaTe-
ropuii, HaliIeHHBIX HMN y CBOMX Ipe[IIeCTBEHHHNKOB.

Ho Bot BricTymmn Maprkc. Y mputoM B IpsAIMOM IPOTHBOPEYNH CO
BCEMH CBOMMM I pefllcCTBCHHMKaMu. TaMm, rfie OHN BHAETHN pewienue,
OH BHAEN TONbKO npobaemy. Ou Bumen, 4To 3meck ObLT Iepep HUM He
nedorncTHPOBAHHKI BO3AyX M He OrHEBOIl BO3AYX, a KHUCJIOPOE, 4TO
3ACCH JIeJI0 IIO He O IIPOCTOM KOHCTATHPOBAHIIN SKOHOMHYECKOTO
¢daxTa, He O IPOTHBOPEUYHII ATOr0 (aKTa ¢ BEYHOH CIPABEIIINBOCTHIO
7 LICTHHHOI MOpayibio, HO O TaKOM (paKTe, KOTOPOMY Cy’KAeHO OBuIO
[PON3BECTH IEepeBOPOT BO BCCIH HKOHOMHHM N KOTOPHI [aBaj HI0Y
K IOHNMAHMIO BCEro KaINMTAJNCTHIECKOrO0 NPOM3BOACTBA, — TOMY,
KTO cyMesI OB IM BOCIIOJIB30BAThCsl. PYKOBOACTBYSACH 5TUM AKTOM, O
HceJIeloBajl Bce YCTAHOBJIEHHBIE [0 HEero KaTeropum, Kak JlaByassbe,
PYKOBOAACH KHICJOPONOM, NCCIe0Bajl INpesKHHe KaTeropuu (uoru-
cTmgeckoil xummn. Jlya Toro 4tolml 3HaTh, 4Td Taroe mpubaBOYHAs
CTOMMOCTB, OH JOJIJKeH OB 3HaTh, 4TO Takoe cTomMmocTh. Ilpesxme
Bcero HeoO6xonmMo OBUIO HMONBEPIHyTH KPUTHKE CAMYK0 TEOPHIO CTOH-
moctr Pukapno. Urak, Mapke mceaenoBai Tpyn CO CTOPOHH €0 CBOM-
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cTBa CO3JaBaTh CTOMMOCTH M B NEePBBII pa3 yCTaHOBWI, Kakold TPy,
moueMy m Kak o0pasyer CTOLMOCTb, yCTAHOBIJI, YTO CTOUMOCTH BOOOIIe
CCTH HE UTO MHOE, KaK KPICTAIIN30BAHHKIL TPYX 9/mce0 pofia, — MyHKT,
KOTOpOro [0 KOHIA JHeil He moHnMajl PoupbepTyc. Mapxe uccmemonast
3aTeM OTHOIICHNE TOBApa M JeHer N IOKa3aj, KaK I I0YeMy — B CINIY
OpHUCYIIEr0 eMy CBOIICTBA CTOMMOCTM — TOBAp II TOBApHEII OOMen
IOJKHBEL IIOPOKAATH IPOTHBOIOJIOKHOCTE ToBapa M jeHer. Ero ocuo-
BaHHAsg Ha STOM TeOpUs JIGHEer eCTh HepBas ICUEPILIBAIOIIAS TCOPIH:L
¥X, MOJIyunBILIass Tereps BeceoOuiee ModanuBee npn3uanne. O ucce-
[IO0Bajl TpeBpalljeHue AeHer B KaIuTaJl M JOKa3aj, YTO OHO OCHOBLI-
BaeTcs 1a KyIule u mpopaske paboueii cunsl. IlocTasns ma MecTo Tpyna
pabouyio cmiIy, CBOICTBO CO3HAaBATH CTOMMOCTEH, OH Pa3OM pas3periT
OJlHO W3 3aTPyAHeHHIl, 0 KoTopoe pasbmiack mKona Purapmo: HeBos-
MOKHOCTB COIJIacOBAaTh B3aMMHBII OOMEH KammTajla M TPyJa ¢ pHKap-
MOBCKYM 3aKOHOM OIPEHEJIEHHsSI CTOMMOCTH TPYHOM. Y CTAaHOBHB pas-
JeTeHNe KaluTajla Ha IOCTOAHHBIA M IIepeMEHHBII, OH HepBHll JoCTUr
TOrO, 4TO 70 AeTajeil 113c0pas3mnil AeiicTBUTeIBHLII Xox mponecca obpa-
30BaHNg mpubaBouHOil cTONMOCTH M TakuM oOpazom oOBACHHUI ero,
Yero ¥e cjeyiajl N OfNH N3 ero IpeAlIeCTBeHHUKOB; CJEN0BATENIbHO,
OH yCTaHOBMJI Pa3JIMYNe B CAMOM KallHTase, pa3yinyye, C KOTOPBIM pein-
TEGJBHO HE B cOCTOSSHNN Onuin cupaButhes Hu Popbopryc, Hu Oypikyas-
HEBIC 9KOHOMMCTHI, HO KOTOPOE JaeT KJII0Y JJig pelleHHMd CaMBIX 3aly-
TAHHBIX 9KOHOMNYECKNX IpobieM, yOenTe s Hel M J0Ka3aTeIbCTBOM
9ero 3pech omATH cay:KuT kHura Il u eme Gosee — kak 9TO BHOCJICI-
crpum Oypmer mowxasaHo — wumra III. I{anee, om umccimemoBanm camoe
npnbGaBOYHY IO CTOMMOCTE, BCKPLI 06e ee popMBI: abCONIOTHY O M OTHC-
CHUTEIBHYI0 IPHOAaBOYHYI0 CTOMMOCTH, M IOKA3aJl, KAKyI0 PasiMuHyIo,
HO B 000MX CIydYasgX pCLIAIOMIYI0 POMb MIpajla OHA B HCTOPHYECKOM
PasBHTHH KAIMTaNMCTHYECKOro mponaBopcTBa. OCcHOBHBAACH Ha TEO-
pun OpubaBOYHOIl CTOMMOCTH, OH Pa3BMJ HEePBYIO PAIOHATBLHYIO
Teopuio 3apaboTHOII MIIaTH, KAKyI0 MBI TOJIBKO MMeeM, M BIEpBEHIE [aj
OCHOBHBIE YePTHl MCTOPHM LANHNTANHCTHYCCKOIO HAKOIUICHHMA M M3JI0-
JKEHHE ero MCTOPHYECKHMX TeHJenIuil.

A Popbepryc? Ilpountas Bce 8T0, OH, KaK BCAKHII TCHAEHIMO3HbII
DKOHOMMCT, HAIIENl 3[leCh (HaNajeHHEe HA OOIIECTBO», Malles, YTO OH
yIKe caM cKa3all MHOTO KOpoYe N AcHee, OTKY/a IPONCXOAAT IpubaBog-
Hasg CTOMMOCTH, M, HAKOHeIl, HAINeJ, YTO XOTA BCE 3TO CIPABEIJINBO
JUIA «COBPEMEeHHOI1 pOpMEI KalnuTajay, T. €. AJid TOro KaluTaja, Kaxk OH
CYWECTBYET B HCTOPHUH, HO He [JIsi (HOHATHA KallUTaly, T. €. He IJId yTO-
IHYECKOTO NpeficTaBienns rocuounua Poxbepryca o wanutane. Conepi-
LICHHO TaK JKe, Kak craprk Ilpuctieil, KOTOPHIT K0 KOHIA AHEIl CBOMX
RIAACA (UIOTHCTOHOM I M€ XOTCJI M CJBIIATh o Kmcsopope. Tompro
I pucrtien meilcTBUTENBHO MEPBHIL ONHCAJ KHCIOPOJ, TOTrKa Kak Pop-
Gepryc B cBoeil HpubaBOYHOIL CTOMMOCTH WJIH, Jydlle CKa3aThk, B CBOCII
«peHTe» BHOBb OTKPBUI TOJBKO obmiee Mecto, a Mapkc, B IpoTHBO-
IOJI0IKLOCT, HOBefeHnoo Jlapyasbe, OBUI Buime TOro, 4To0Bl yTBep-
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JKIaTh, UTO OH IEPBHII OTKPHEUI ¢fakm CyIecTBOBaHMA IpuGaBOYHOM
CTOMMOCTH.

Bce ocranpHOe, 9To BHec PonbepTyc B MOINTHYCCKYI0 SKOHOMHUIO,
cTouT Ha TakoM ke ypoBHe. Ero mepepaborka Teopmnm mpubaBounoii
CTOMMOCTH B yTOIMIO yike OBIa HeIlpegHaMepeHHO moxBeprayra Map-
reoM Kputnke B «Misére de la Philosophier; Bce, uTo MO3%HO GELIO eme
ckazaTh 00 BTOM, CKa3aHO MHOIl B IIPeJNCIIOBAN K HEMEI[KOMY II€PEBOLY
sroit paborel. Ero o6bAcHeHHme TOProBHIX KPH3HCOB HEXOCTATOYHBIM
morpebnennem pabodero xiacca umeercs yrxe y Cuemonnu B «Nouveaux
Principes de I’Kconomie Politique», xm. 1V, . 1V 3. Tonsxo Cuc-
MOH[Y IODH BTOM IIOCTOSHHO IMeJl B BHIY MHPOBOII PHIHOK, MEIKIY TeM
rar ropusoHTt PoxlepTyca He IpocThHpaeTcsl Kajbllle IPYCCKOIl rpa-
mnnel. Ero ymospurensHele paccyskpeHnsa o ToM, Gepercs am 3apaboT-
Hajd IJIaTa M3 KaOuTaja WM U3 J0XOfa, OTHOCATCA K 00acTH ¢XO-
JaCTHKN U YOPa3KHATCA COBEPIIEHHO COfepPrKaHIeM TPeThero oThesa
sroii Bropoli kmmrm «Hamnramay. Ero Teopmsa peHTH ocTasiachk ero
HCKJII0YNTEIBHEIM JTOCTOSHNEM K MOKeT 0e3MATeKHO IIOYMBaTh, IOKA
He MOABUTCA B IeJaTH pyKomuch Mapxca, comepskamasi ee KPUTHKY *.
Haxomern, ero mpoeKTH 0CBOOOKIEHIs CTapONPYCCKOrO 3eMIIeBIajie-
HUfA OT THeTA KallMTajla ONATH-TAKH COBEPLIEHHO YTOIMYHE; OHHE 06x0-
IAT KaK pa3 eJUHCTBEHHHI IpaKTHYeCKHII BOIPOC, O KOTOPOM 3Jech
HjeT pedb, — BOIPOC O TOM, KaKIM 06pa3oM CTapOIPyCCKUIl I0HKeED,
monydas, ckamem, 20 000 mapox romoBoro pcxoma M IPOKHBAf,
cxaskeM, 30 000 mMapor, MOKeT BCe-TaKM He [EJIaTh HAKAKIIX JOJTOB.

IIxona Pukapmo oxomno 1830 r. moTepmena KpylueHue Ha IpH-
GaBounoii croumocTtH. To, 9TO OHA He MOIJa pa3pellnTh, OCTaBAJIOChH
TeM Gojlee HepazpelINMMEIM [Jisi ee IPEeMHHIE, BYyJbrapHOil SKOHO-
mun. [IBa myHKTa, 0 KOTOpDHE OHa pasbmmnach, ciegyiomue:

Bo-nmepsrix. Tpyrm ects mepa croumoctu. Ho sxuBoil Tpym mpm
o0MeHe Ha KANUTAN MMeET MEHBILIYI0 CTOHNMOCTE, Y€M OBEIECTBIIEHHEL
TPYZH, Ha KOTOpHIT oH oOMeHuBaeTca. 3apaboTHas miaTa, CTOUMOCTD
ompefielIeHHOI'0 KOJINYecTBa KUBOTO TPy[a, BCerfa MeHblle, 9eM CTOH-
MOCTh OPOAYKTA, KOTOPHIT IPOH3BEJileH STHM CaMBIM KOJIHYCCTBOM K-
BOTO TPy/a WM B KOTOPOM 5TOT TPy BEIpa)kaeTcs. B TakoM mOHNMaHK:H
BOIIPOC [eHCTBUTEIBHO HepaspeuwmM. MapxcoM OH IpPaBHIBHO IOCTa-
BIIEH, W TeM caMblM Ha HEro JaH oTBeT. TpPyR He IMeeT CTOMMOCTH.
Hax nmeArenpHOCTH, CO3Naomas CTOMMOCTh, OH TaK jKe He MOKET

3 «lrax, BCienCTBHE KOHIEHTPALMH HMYIIECTB y HeGOJBIIOr0 Ymcia coG-
CTBEHHNKOB, BHYTPEHHII DHHOK Bce GoJice I 00Jee COKpAINaeTcs, I HPOMEIIIIEH-
nocTH Bee Goyee m Gosiee MPHXORUTCA MCHATH CORITA HA BHEIIHNX DHIHKAX, THE
¢l yIPOKAIOT BCJIMKHE NMOTPACEHNA» (MMeHHO Kpmamc 1817 r., KOTOpHI onmcH-
BaeTcs ceffuac ke Beyeq 3a oarmy). «(Nouv. Princ.», u3g. 1819 r., . I, crp. 336.
[Cy. Cumond de Cucmondu: «HoBre HavaIa NOMNTHYECKON dKOHOMUMY, CONIKTN3,
1936 r., crp. 314.]

* 3pmeck peusb mper o paGore Mapkca «Teopunm nmpnGaBOYHOE CTOMMOCTID,
nosABHBINeHcA BIePBHe HA HeMemKoM A3HKe B 1904 r. Ha pyccKOM A3BIKC 1IMCETCS
HCCKOJIBKO M3JIaHNM, IocjIefHee M3 KOTOPHX BHILIO B 1936 r. Ped.
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nMeTh 0c000il CTOBMOCTH, KaK TAKeCTh He MOKET MMeTh 0c06oro seca,
TEemJI0Ta — 0CO0O0II TeMIIepaTy Phl, DIIEKTPUYECTBO — 0CO00Il CUITHI TOKA.
TlokymaeTcss m mpomaeTcA Kak TOBap He TPyn, a pabouas cuae. Kax
TOJIBKO OHA CTAHOBUTCA TOBAPOM, €@ CTOMMOCTH M3MEPAETCA TPYHOM,
BOIUIOWEHHEIM B Heil KaK B 00INECTBEHHOM HPOLYKTE; 3Ta CTOMMOCTD
paBHa TPYLY, OOIECTBEHHO HEOOXONNMOMY IJIsl ee IPOU3BONCTBA I
BocupousBoncTBa. CiemoBaTelpHO, KyIIA M Ipofaka pabodedl cuiml
Ha OCHOBE TaKOil ee CTOMMOCTH OTHIOLb HEe IPOTHBOPEYHT HKOHOMMIUE-
CKOMY 3aKOHY CTOHMOCTH.

Bo-sropruix. Ilo 3axony crommoctu Pukapno nsa xammraia, mpu-
MeHSIONIIe OTNHAKOBOE KOJIMYIECTBO O HAKOBO OINIAYNBACMOTO KNI BOTO
TpyHa, IpefImosiarasi Bce IpoYlie YCJIOBHA PAaBHEIMH, IPOU3BONAT B Te-
YeHIe PaBHOI'O BPEMEHH IPOXYKTH PAaBHOIWl CTOMMOCTH, a TAaK)Ke IpH-
$aBOUHYI0 CTOMMOCTH MIHN NPHOBUIB PaBHEIX pasMepoB. Eciau ke ounm
OPUMEHAIOT HeOQIHAKOBEE KOJIMYeCTBA KIBOTO TPYyHa, TO OHE He MO-
ryT IPOU3BCCTH NPNGABOYHYIO CTOMMOCTH MJIH, KAaK I'OBODPAT pHKAaf-
pHaminl, OpuOHAb paBublx pa3mepoB. Ho B melicTBUTENBHOCTH WMeeT
MeCTO HPOTHBOION0KHOE dToMY. (DakTHYeCKN PaBHBIe KAMTANEl B PaB-
HOe BpeMsl IPOM3BOAAT B CpeJHeM PaBHYIO IPHOLLIb HE3aBHCHMO OT
TOT0, MHOTO WJIN MaJIoO JKHBOTI'O TPyja oHu npuMeHA0T. ClregoBaTensHo,
TYyT fIBHOG HPOTHBOpEUYNE 3aKOHY CTOHMOCTH, KOTOPOE 3aMeTmyI elie
Purapgo m paspellnTh KOTOpPOe ero IIKoJa TOKe ObIa HecHocoOHa.
Popbepryc Taryke He MOT Iie 3aMETHTH HTOT'0 IPOTHBOPEUNS; HO BMECTO
TOTO YTOOH Pa3peIlNTh ero, OH CHEeNaJl ero ONHUM N3 MCXONHBIX IYHK-
t0B cBoeil yromun («Zur Erkenntnisy, crp. 131). 9to mpormsopeunc
Mapre paspemna yske B pyxommen «Zur Kritiky; mo nmamy «Hamu-
tajay pemense Oymer maso B kumre III. o ee omyOnuxosanmnms
mpoiinyT eme Mecansl. CienoBaTesbHO, IJIA DKOHOMUCTOB, KEJIAIONMX
oTkpuTs B Popbepryce railnbli mcTouHukK Teopunm Mapxca m ero me-
CPABHCHIIOrO IPCAIIECTBCHHIKA 3[ech IPefcTaBiAeTcA cjaydail moxa-
3aTh, 4T0 B cocTOANNN HaTh d9KoHOMHEA Ponbeptyca. Ecan onn mokakyr,
KaKiM 06pa3oM MOKeT U NOJKHA 00pa3oBaThCA ONWHAKOBAA CPEIHSS
HopMa TpuOHIAK me TONBKO 0e3 HAPYIUGHAS 3aKOHA CTOMMOCTH, HO
KaK pas Ha Cr'0 0CII0Be, TOrfa Mbl 0yeM pasroBapuBaTh ¢ HUMMU JaJjibUie,
Opuaxo ‘e co0naroBoJAT M OHM mOoTOpomuThesa? Biectaimue mccme-
moBauust oToil Kuurir II ¥ coBepmerHO HOBHE Pe3yABTATH UX B MOYTH
He3aTPOHYTHIX JO CHX IOp 006IacTAX TPefcTaBIAIOT TOJNBKO BBOIHBIO
mojioskeHusa K copepskanmio kHurm 111, B Kotopoil mamosxkeHH 3anitio-
9YuTeJbHEE BEIBOXBL W3 TOr0 N300pasKeHHs, Kakoe Hamend y Mapkca
mpouecc OOIIECTBEHHOrO BOCIPOM3BOACTBA HA KAaIMTAIHMCTHYECKOIL
ocuoBe. Horma mosButcs sra kumra III, menepme OymyT rosopnthb
o KaxoM-To sroHommcte Ponbepryce.

Bropast m Tperbsa kumru «amuranay, Kak HepegKo TOBODHI MHO
Mapxc, TOMAHEI OHITH HOCBAMIEHH €ro jKeHe.

Ppudpux Iuzeanc,
Jlongon, B fgeHn poxipenus Mapuca, o mas 1885 r.
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TIpensiaraemoe BTOpOe M3NAHNE B [VIABHOM IIPENCTABIIAET HOCIOB-
AyI0 TlepenevaTky mepporo. McmpaBiensl ONEYaTKM, yCTPAHEHH HEKO-
TOpPHIE CTIJINCTIYECKIE TMOTPEIIHOCTH, BHOPOIIEHO HECKOIBKO KOPOT-
Kux ab3alleB, CONEPKABIINX TOJBKO MOBTODCHIS.

TpeTbsi KHLTA, KOTOPasA IPEACTABHIIA COBEPLUICHHO HEOKMIaHHEIE
3aTpyAHCHN A, TeIlepPh TAKsKe MOYTH roToBa B pyxomncn. Ecym snoposse
MEE TI03BOJIUT, ¢e IeUaTaHMe MOKET HAYaThCS €ule BTOH OCEHBIO.

D. Ineedive.
Jlonpon, 15 miona 1863 r.

Ina ymoGersa o63opa 37cch MPUBOANTCA KpaTKas CBOAKA MeCT,
BRATHX U3 oThenbHeIx pykomuceir IT—VIII.

OT[IEJI TIEPBHIL.

Crp. 21—32 us pyxomncn VII. — Crp: 32—36 m3 pywommcn
V1. — Crp. 36—114 us pywommen V. — Crp. 114—117 — 3amerxa,
naiifcHnasg cpenn Bemmcox n3 Kuur. — Crp. 118 nmo Komma oTHena
n3 pywommen IV; ommaxo Berasmeno: crp. 126—127, mecro ms py-
romnen VIII. — Crp. 131 n 137, nmpmmevanna n3 pyxommen II.

OTZEJI BTOPOIL.

Hauamo, ctp. 149—159, mpencraBiser komen pywommem IV. —
Orciona [0 KOHIA OTAeaa, ¢Tp. 348, Bce m3 pywomnmen II.

OT[EJ TPETHIL.

Ta. 18 (ctp. 349—357) n3 pyxommen II.

Ta. 19: T = IT (ctp. 358—389) wus pywommem VIII. —
111 (ctp. 389—391) m3 pywommcn II.

Ta. 20: T (ctp. 392—395) ms pywxommem 1I, Tompko sawiiounm-
Tenbubil abzan m3 pywomucm VIII.

II (ctp. 395—398) B cymectBenHoM m3 pywommen II.

111, IV, V (ctp. 398—422) us pywommenm VIII.

VI, VII, VIII, IX (cTp. 422—438) m3 pywommen II.

X, XI, XII (ctp. 438—481) m3 pywommcm VIII.

XIIT (ctp. 481—489) us pywommen II.

Ta. 21 (erp. 490—9525) Bess m3 pywommen VIIIL
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KHHUTA BTOPA
NPOHECC OBPAIMEHNA KANMNTAJA
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OTAEJ NEPBBIMN

METAMOP®O3bI KAIINTAJIA
H NX KPYTOOBOPOT.

I'JIABA IIEPBAAL
KPYIrOOBOPOT JEHEJRHOI'O KAITMTAJIA.

IIponecc xpyroobopora ramnraial mPOXOLUT TpU CTAUH, KOTO-
pble, KaK M3JIOKEHO B IIEPBOM TOMe, 00pasyIoT CiemyIomumil psj:

Ilepsas cmadus: Kanutamuer moABIseTCA HA TOBAPHOM DLIHKE H
PHHKE TPyZla Kak IOKyIAaTelb; ero JCHBIM IPEBPAIAIOTCS B TOBAp,
LM IPOAeNsBaT axkT obpameunsa J — 7.

Bmopas c¢madus: IlponasoguTensroe morpelieHne KyIIEHHBIX
ToBapoB KanuTajgucToM. OH HefiCTBYeT Kak KAIHTAJIMCTUYCCKUII TOBa-
pPOIPOM3BONMTEb; €r0 KAaINTaj COBEpHIaeT IPOIECC NPOU3BOACTBA.
PesynbraToM fBiIAeTcA TOBap OONbINEll CTOMMOCTH, 4€M CTOUMOCTD
HJIGMEHTOB ero IPOH3BOJCTBA.

Tpemvs cmadus: HKanuranuer BosBpamaeTcsa Ha DHHOK Kak
mpojiaBell; ero TOBAap IpeBpallaeTcs B JCHBIM, UIII IPOMENILIBACT AKT
obpamennsa T — J.

CnepoBaTenbHo, PopMysa A KpyroobopoTa MEHEIKHOTO Kalll-
tama rtaxosa: J —T..II...T'—][', rme TOYKH MOKA3LIBAIOT, YTO
npornecc obpaieHns npepsal, a 7', pasHo Kak u /{’, ozuauaer T u [,
yBeJandeHHble TpubaBoOYHOil CTONMOCTBIO.

B mepsBom ToMe mepBag M TpeThA CTafUHI HCCIEJOBAINCH JIMIIb
B TOHl Mepe, HACKOJIBKO 3TO HCOOXOAMMO JJI IOHHMAHHA BTOPOIl
cTagun — Impolecca IPOM3BOACTBA KamnTana. llosTomy Tam ocTamuch
BHe cephl BHUMAHHUA Te Pas3;inupble OPMEI, B KOTOPLIe HA Pa3jIMYHLIX
cBoux crapusax o0nadaeTcs KamUTajl U KOTOPHe OH TO IIPHHNIMAET, TO
cOpachiBaeT IpH MOBTOpPEHHH Kpyroobopora. Temeps oHH cocTaBIAOT
OamwKaiimuil TpegMeT HCCIe0BaHUA.

YTo0nI mOHATH 9T QOPMEI B HX YHCTOM BHAE, HEOOXOIMMO IIPeK/e
BCETO OTBIIEYBCS OT BCEX MOMEHTOB, KOTOpLIe He MMEIOT HIuero o0mero

1 Us pyrouncm VII.
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¢ u3MeHeHmeM U oOpasoBaHmeM POPMEI Kak TaroBhiMu. IlosTomy 3mech
NpPeNmoJiaraeTcsd He TOJIBKO TO, YTO TOBAPHl NMPOJAIOTCA MO MX CTOU-
MOCTSIM, HO M TO, 9TO TO COBEPIIAETCH IPH HEH3MEHHLIX 00CTOSTENb-
crpax. CiemoBaTelIbHO, OCTABIAIOTCA B CTOPOHE Te M3MEHEHES CTOM-
MOCTH, KOTOpPLIe MOTJIM IIPOM3OIITI B TeueHNe Ipolecca Kpyroodopora.

I. IEPBAA CTAOUA. I —T2.

J — T npepcTaBiser IpeBpalieHne M3BECTHOI CYMMEl IeHeT B M3-
BECTHYIO CYMMY TOBapoB: I IIOKyIaTeJsd INpeBpalleHue ero meHer
B TOBap, AJIA IPOJABIOB — IpeBpauieHNe MX TOBAPOB B HEHBIHM. JTOT
aKT 00Iero TOBapHOro oOpaleHuss CTAHOBHTCA B TO yKe CaMoOe BpeMs
QYHKIMOHAIBHO OIPENEICHNBIM OTHEIOM B CaMOCTOATEJIBHOM KpYyTro-
000poTe MHAMBMAYaJIBHOTO KaINTajla IPE)KAE BCEro He BCIIENCTBIIE
ero GOpMBI, a BCIIEACTBIE CTO BENUIECTBEHHOTO COfePKaHNsA, BCIENCTBIIe
ocoboro xapakrepa moTpebJleHHS TeX TOBapoB, KOTOPHE MEHAIOTCH
CBOUM MECTOM C JeHbraMu. JTO, ¢ OJHOIl CTOPOHBI, CPEACTBA IIPOIi3-
BOJCTBA, C APYroil cTOpOHH — pabouass cuia: BCINHBIC M JINYHLIE
¢$aKTOpPL TOBAPHOTO IIPOM3BOACTBA, OCOOBII XapaKTep KOTOPLIX, KO-
HEYHO, JO/KEH COOTBETCTBOBATH TOMY, KAKHE BHJLI M3JENMIl IPEMIo-
naraetcsi nponssectu. Ecium Mpl HazoBem pabouyio cuiny P, cpepcrtea
npousBoxcTBa Cn, TO HOKymaeMas KaIHTAJINCTOM CyMMa TOBapoB
T = P+ Cn, nnu, xopoue, T<gn. CremoBaTenbHO, paccMaTpuBae-
MBIl €O CTODOHL cBoero copepskaHusa axT J — T mpencrasisger

a— T<gn, T.e. /{ — T pacnanaercst ua /{ — P u /[ — Cn; neHemuas
cymMa /[ paspensdercs Ha J[Be 4YacTH, U3 KOTOPHIX OJHA IIOKYyIaeT
pabouyo cmiy, a gpyrasg — cpejcTBa IPOU3BOACTBA. ITH [Ba psja
HNOKYIOK OTHOCATCSA K COBEPIICHHO PA3JIMYHBIM DPBIHKAM: OJHH —
K COGCTBEHHO TOBAPHOMY pBLIHKY, APYroil — K DPHIHKY TpyAa.

Ho kpome 3TOT0 KauecTBEHHOrO pacLieIIeHNs TOH CYMMHI TOBa-
poB, B KoTOpyIlo nmpeBpamaercst [, awrt [ — T<gn IPefCTaBIsAeT U
4Ype3BEIYAIIHO XapaKTepHOE KOJINYEeCTBEHHOE OTHOIIEHME,

Mi1 3HaeM, YTO CTOMMOCTH, COOTBETCTBEHHO IieHa paboueil cmirw,
BIIafleIblly IOcJIemHell, IPOJalomeMy ee Kak TOBap, yIJIaynBaeTcs
B fopme 3apaboTHOII IIATH], T. €. KaK lleHa M3BECTHOI CyMMSI TpyJa,
3aKiioyaomeil B cebe m mpnbaBouHSHIl TPyH; TaKAM oGpasom, ecam,
HAIp., JTHEBHAA CTOUMOCTH paboueil cuisl = 3 MapKam, IPOAYKTY HATH-
4acoBOT0 TPYJla, TO B KOHTPAKTe MeK/Iy MOKYyIIaTeJeM ¥ MPOIaBIOM 3Ta
cyMMa QUIypHpyeT Kak IleHa WIH IjlaTa, CKaskeM, 3a MeCATHYACOBOIl
TpyxR. Ecan mopo6HEII KoHTpaKT 3aximioded, Hamp., ¢ o0 pabounmu,
TO OHH JOJKHBEI JOCTABHUTH MOKYNATEN0 B TeYeHNE OfHOTO NHA B 00mem
900 wacoB Tpyna, U3 KOTOPHX IOJOBHHA, 200 pabounx yacos, == 25 nic-
CATAYACOBEIM PabOYMM JHAM, COCTaBIAET HPOCTO MPUOABOYHBIL TPYA.

¢ Orcioga pywomuch VII, masaraa 2 wmiona 1878 r.
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HonmyecTBo, paBHO Kak W pasMepsl TX CPEACTB IPOHM3BOACTBA, KOTO-
pbic HEOOXOANMO KYINTh, NOYKHE OBITH TOCTATOYHSHI 1151 IIPUMCHCHHUS
5TOIl Macchl Tpyna.

CaenoBarenbio, JJ — T < ¢ BHpPaKacT He TONBKO KaUCCTBEHHOE

?

OTHOIICHNE, HE TOJBKO TO, UTO ONpEJCTCHHAsd CyMMa JCHEr, Hamp.
422 ¢. cT., MpeTBOpsAETCA B COOTBETCTBYIOIINE APYI APYTY CPEHCTBA
mpon3BoncTBA I pabouyio CIIy: OHO BHIPAKACT H KOJMYCCTBEHHOE
OTHOIICHHE MCKIY 4acTho JICHEeT, 3aTpadeHHOIl Ha pabouyio cuny P,
31 4acThI0, 3aTPAYCHHOII 1A CPEACTBA IPON3BOxCcTBa (N, — OTHOLICHNE,
OIpemensAeMOe IIPEKAC BCEro CyMMOH ¥u3CHITOYHOr0 NpnGaBOYHOrO
Tpy[a, KOTOPEIT OymeT 3aTpaucH ONpENENICHHKM YHCIOM pabounx.

CrepmoBaTenpHO, ecyiN, HAIp., B Kakoii-nbo npaxnisHe 3apaboT-
Has mata o0 paGounx cocrasaser 50 ¢. ¢T. B HememNo, TO Ha CPCACTBA
IpPON3BOACTBA NOMKHO OBITH 3aTpadeHo 372 ¢. CT., IPH TOM IIPEATIONO-
JKCHHI, YTO BTO — CTOMMOCTBH CPCHCTB IIPOM3BOMCTBA, IIPEBPAINACMbIX
B npsiKy HemenbHBIM TpynoM B 3 000 wacos, 13 koropeix 1 500 wacos —
npubaBoOUHKIT TPYX.

3mech coBepIIeHHO 0(e3pasiNYHO, B KaKOil Mepe B Pa3INYHBIX
0TpaciasfXx NPOMBUNICHHOCTH [Jf IIPIMCHCHHSA NONOJHHTCIEHOTO
Tpyna Tpebyercsa AOIONHNTENbHAA 3aTpaTa CTONIMOCTH B JOPMe CPEICTB
TMPOM3BOACTBA. 3ACCH PCYb HJET JINLIb O TOM, YTO IPH BCeX 00CTOATENb-
cTBaX 3aTpaumBaeMas Ha CpEACTBA IPON3BOACTBA YacTh JICHET —
KYIJICHHEIC B aKTe // — Cn cpefcTBa IPOL3BOACTBA — JOJKHUEI OHITH
IOCTATOYHHI, CJIEOBATEJILHO 3apaHee Ma BTO PaCCYNTAHb, TOCTABIICHEI
8 COOTBETCTBYIOmEil mpomopunu. VHaue roBops, KOJNYECTBO CPCACTB
IPON3BOACTBA NOMIKHO OBLITH HOCTATOYHO, TTOOL! IOTIIOTHTE BCE KOJIMYUC-
CTBO TPyZa, 9TOOHI IIPH €ro MOCPEACTBE IPEBPATHTHCA B IPORYKT. Ecan
Ol He OBLIO HAIHIIO JOCTATOYHEIX CPEMICTE MPOU3BOACTBA, TO N30LITOU-
HBIl TPYyH, KOTODHIl IONy4acT B CBO¢ PACIOPAMKCHNWE INOKYIATCIb,
He Hael 05l ce0e IPIMEHEHNS ;| 6o IPaBo PACIOPSKCHIAS STHM TPYIOM
#He qpusesno Osl HE K uemy. Ecan 651 nHannno Onto 6osee cpexcTs mpo-
M3BOACTBA, YCM NMCIOIICrocs B PACIOPSKCHIN TpPyJa, TO OHH OCTa-
anck OB HEHACHLUNEHHLIMHI TPYAOM, He IpeBpaTHINCh OM B IPOLYKT.

Horpma axkr J — T<gn COBCpIIHJICA, TIOKyNaTeJb pacrojaraer
HE TOJIBKO CPEICTBAMM MPON3BOACTBa 1 paboucii c1iroit, HeoOXoaIMBIMI
IJiA IPON3BOACTBA M3BECTHOTO IIOJIE3HOTO IIpefMeTa: OM pacmojiaracT
GONBIIIM KOJIMYCCTBOM NMPHBOMIMOIT B feiicTBie pabodeil cHibl, mi
6ONBIIIM KOJIMYCGCTBOM TpPYHa, 4eM HCOOXOANMO [l BO3MEINCHNHA
tTommocTi paboueil CHIBl, I B TO jKe BpeMsa paclojlaracT CpejcTBaMu
TMPON3BOACTBA, TPeOYIOMNIMICA A pealu3allil N OBCIICCTLICHNS
3TOIl CyMMEI TPyJa; CJIC0BAaTeJbHO, OH pacmojiaraeT axTopami IIpo-
N3BOACTBA M3HEeNHil GONbLICHl CTOMMOCTH, YeM CTOIMOCTH 3JICMCHTOB
X MPON3BOACTBA, NJIM pacmojiaracT GakTopaMn IPOM3BOACTBA TAKOI0
KOJIM4YeCTBA TOBApOB, B KOTOpoM OyjeT 3akniouaThess 1 NpunbaBouHad
cTonmMocTh. CiieoBaTeIBHO, CTONMOCTD, ABAHCHPOBAHHASA UM B ICHOK-
HOUl opMe, HAXONTCA Teleph B TAKO HATYPaJIbHOIT fopMe, B KOTOPOI
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OHA MO’KeT Peajil30BaThCA KAaK CTOMMOCTH, IOPOKAAlomas MprdaBoy-
HyI0 CTOMMOCTE (B BHJe TOBapoB). [[pyrumu cjoBaMm: OHa HaXOXHTCSL
I COCTOAHNM IIH B (OpMe npoussodumesdbHo20 Kanumand, KOTOPHIM
IMeeT CBOWCTBO (YHKIMOHHDPOBATH KAaK CO3MIANOMUII CTOMMOCTBH It
npubaBounyo cronmocTh. OGo3HaYMM KamaTasa B 3T0i Popme uepes I7.

Ho croumocrs IT = crommoctu P+ Cn =]/, mnpeBpamcHHOMY
B P u Cn. ] ectb Ta jKe caMas KaNWTaJbHAsI CTOMMOCTb, Kak u I,
TONBKO (OpMa ee CymecTBOBaHNA JPyras; HMEHHO, BT0 — KalATalb-
Hasg CTOMMOCTH B JIEHE)KHOM COCTOSIHMH, NJIN JIeHeKHOU ¢opme: 510 —
denencuuii Kanumadn.

losTomy awr 4 — T<gn, nau, B ero obmeit ¢opme, J— T,
IPeACTaBIAIONII CyMMY BCeX aKTOB KYIUIH TOBapoOB, OYAYYH aKTOM
00mero ToBapHOro O0pamieHHs, B TO ’Ke BpeMs, KaK CTagis B caMmo-
CTOATEJBHOM Tpolecce KpyroodopoTa KamuTaja, eCTh IpeBpamie-
HUEe KaOHTaJbHOI CTOMMOCTH W3 ee JIeHEe;KHOH (OpPMH B ee IPOU3BOLU-
TeJbHYI0 (OpMy, WIm, KOpode, IpeBpaIeHHe O0EHENCH020 KANUMALL
¢ npoussodumenvrriii Kanumaa. CienoBaTenbHO, B TOI YuUrype Kpyro-
060opoTa, KOTOpas paccMaTPHBACTCA 31eCh B IEPBYI0 0O4epelb, MeHBIN
SIBJISIOTCA TePBHIM HOCHTeNeM KAaOATAJbHOI CTONMOCTH, a IOTOMY fe-
HeKHBII KamuTaj fABIAercs Toi (OpMOii, B KOTOPOIl aBaHCHPYeTCsI
KamuTal.

Hax meme)xHBIi KanmnTan, OH HAXONUTCA B COCTOSHWH, B KOTOPOM
OH MOKET UCIIOMHATH yHKIIY IeHeT, HAallp. B JAHHOM cily4ae QyHKIW
BCEOOMmEro MOKYNaTeIbHOTO CPEACTBA I BCEOOMEro CpefcTBa IIaTesKa
(mocieiHee MOCTONBKY, MOCKOABKY pabodad CHIIa, XOTsS OHA I IOKY-
maercd paHbIle, HO OIJIAYWBAeTCsA JINIDB IOCJIe TOT0, KAK OHa HelicTBO-
BaJjia; HOCKOJIBKY HA PHIHKE HE 1IMEeTCsI TOTOBHIX CPEJICTB HPOU3BOICTBA
¥ IPUXOJHTCS 3aKa3BIBATE IX, B aKTe [ — Cn [eHbIT TOKe HeCTBYIOT
KaK CPeICTBO IUIAaTeKa). JTa CIOCOOHOCTH BEHITEKAeT HE M3 TOTO, YTO
JIeHEe)KHBII KaluTaj ecTh KalluTaj, a u3 TOT0, YTO OH — JIeHBTH.

C mgpyroil cTOPOHH, KAINTAIbHAS CTONMOCTH B [EHEKHOM COCTOSI-
UMW TaK/Ke MOKeT BHIIOJIHATH JINIIE (yHKIWH TeHer I HIKAKAX MHBIX.
Uro menaer ux QyHRIBAME KaIuTaja, TaKk 9T0 HX ONpeNeJIeHHAS POIb
B [BIKEHNH KaNNTaja, a HOTOMY M CBA3b CTALUN, B KOTOPOH OHM
BEICTYHAIOT, C APYTUMHK CTagusAMH ero Kpyroobopora. Hampumep, B
ciydae, KOTODHI IPejKLe BCero 3aHAMaeT HAC, AeHBbIH IPeBPAMAIOTCS
D TOBapHI, COUETAHNC KOTOPHIX COCTABIIACT HATY PAJIbHY 0 POPMy Ipon3-
BOJNTeNBHOTO KAINTajla, a IOTOMY B CKPHITOM COCTOSHEH, B BO3MOJK-
HOCTH, ye 3aKIo4aeT B cebe pPe3ysIbTaT KANNTAIUCTIYECKOTO IPO-
mecca NPOUBBOACTBA.

Yacts nener, Bemonusiomux B J — T < Cn QyHKIMIO eHeKHOT O
KannTaza, TeM CaMBIM, YTO OHA COBepIHaeT TO o0pamieHne, NepexoquT
K BRIIOJIHeHNI0 QYHKIUN, B KOTOPOI HCYe3aeT MX XapaKTep KaluTaja
¥ ocTaeTcA WX xapakrtep meHer. OOpamenue geHesKHOro Kammraia Jf
pacmagaerca Ha [ —Cn u [J — P, Kynnio CpeicTs IPOW3BONCTBA M
Kymnio paboueir cmmel. PaccmoTrpum mocsepgumit akt cam mo cele.
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J — P co cTOpOHH KaIMTAJNCTa €CTh KyIJs paboueil cuiisl; co cTo-
POHBI paGo4ero, Biajmeabla pabodeil CHIIB, 9TO €CTh Mpofaska paboueit
CHJIEI, — TPOJaska TPyJa, MOKeM MBI CKa3aTh 37ech, n6o gopma 3apa-
GoTHOIT miaTH y:Ke Hmpepxmosaraerca. To, uTo mIsa moxymaresnst mpep-
crapyger cobow JJ — T (= /] — P), 31ech, Kak I IpH BCAKOI KyILIe,
nins mpomasua (pabogero) ects P—J (=T — /), uponaska ero
-paboueit cuisl. IT0 — IepBasi cTaaus oOpameHHWs WM IepBasg MeTa-
mopdosa ToBapa (kuura I, ra. III, 2a); co cToponsr mpogaBua Tpyna
BTO ecTh IpeBpallleHHe ero ToBapa B meHeXHyw dopmy. Ilomyuennsie
TaKuM 00pas3oM JeHsIHM pabounmii MOCTENeHHO PAcXOxyeT Ha M3BECTHYIO
CyMMy TOBapOB, KOTODEIE YIOBJIETBOPAIOT ero HOTpeOHOCTH, Ha Tpesi-
MeTsl moTpebnennsa. CiemoBarenbHo, ofpaieHne ero ToBapa B LEJIOM
npencraniaerca B Buge P — /] — T,t. e.,Bo-mepBuix, P — [ (=T — /1)
1, BO-BTOPHIX, [ — T'; cllemoBaTelbHO, B BHUe 001mei opMbl IPOCTOro
roBapHoro obpamenus T — ] — T, rue meHbrn QUIypupyroT KaK mpo-
CTO€ CPefCcTBO 00 palleHus, Urpalomee MUMOJIETHY 10 POJIb, KAK IPOCTOi
mocpegHHK B o0MeHe TOBapa Ha TOBap.

M — P aBnserca XapaKTepHHIM MOMEHTOM IIpeBpAINEeHUs TeHEXK-
II0T0 KaluTajla B IPOMBBOMNUTCIBHBEIL KamUTaj, IOTOMY YTO 3TO0 —
CYIICCTBEHHOE YCJIOBHe NJA JelCTBHTeNBHOIO IpeBpAIIeHHsI CTONMO-
CTH, aBAaHCHPOBAHHON B JIeHeKHOH opme, B KaIHUTal, B CTOUMOCTD,
KOTOpasi IPOM3BOAMT HPHOABOYHYH CTOMMOCTH. JJ — Cn HeoOXommmo
AWINb 3aTeM, 4TOOH peanu3oBaTh TO KOJMYCCTBO TPyHa, KOTOPOE
wymieno B axrte J[ — P. Ilostomy /[ — P ObBIIO paccMOTpeHO ©
aToil Touku 3peHusa B KHure I, ormen 11, «IlpeBpameHnue mener B Ka-
muTaiy. 370ech jKe HeOOXOZWMO paccMOTPeTh Hell0 eme M ¢ KPyroi
TOYKHN 3PEHHss, — UMEHHO IO OTHOIIEHMIO CIEIHAJIbHO K [EeHEeIKHOMY
KamuTajly, Kaxk (opme IPOABIEHHSA KaIuTaja.

Axr ] — P BooOime mpu3HAETCS XapaKTePHBIM IS KaIUTaINCTH-
yeckoro cmocoba mpomsBojcrBa. Ho orHions He mo Toil yKasaHHOM
BRI OIPHYNHe, 9TO KymIA paboycii Cuisl eCTh TAKOIl OrOBOP KYILII,
1 KOTOpOoM O00yCJIOBIEHO AOCTaBicHHE OONBINEr0 KOJIMYECTBA TPYIHA,
yeM HeOOXOmMMO Jis BO3MemeHHs IeHH pabodeil cmirel, 3apaboTHOIL
IJIATH, B KOTOPOM, CIe0BATeIbHO, 00y CIOBINBAETCSA JOCTABIIeHNe I PU-
(6aBOYHOTO TPyZa, OCHOBHOT'O YCJIOBHA IJIA KAUUTAJIN3AIMH aBaHCHADPO-
BaHHOH CTOMMOCTM, WJIM, YTO TO JKe, I IPOM3BOACTBA IpnbaBOY-
noit croumoctrn. Her, on mpusnaeTcss xapaxkTepHBIM CKOpee BCIIGICTBIE
¢Bocit pOPMBL, TOTOMY 9TO B opMe 3apaboTHOI IITATH TPY/ HOKYIAeTC A
ma Jenveu, a 9TO CIY;KMT IPU3HAKOM [EHEKHOTO X03AICTBA.

3nech ONATH-TAKN XaPAKTEPHEIM CUNTAETCS He MPPAlMOHAILHOCTD
¢opmMBl, — HaIPOTHB, HPPALMOHANIBHOCTH He 3aMedanT. Vppamuo-
HAJIBHOCTH 3aKJII0YAEeTCS B TOM, YTO caM TPYH, KAk dJIeMeHT, o0pasyio-
Uil CTONMOCTD, He MOKET IMeTh CTOMMOCTH, & IOTOMY I OIpefeieHHOe
KOJINYECTBO TPyHa He MOKeT HMeTh CTOMMOCTH, KOTOpas BHIpaKa-
sack OBl B ero IeHe, B €r0 SKBUBAJIEHTHOCTU C OIpPENeJIeHHBIM KOJIIH-
yecTBOM pmeHer. Ho MBI 3Haem, 4ro 3apaboTHasA IUIaTa €CTh IIPOCTO
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saMackHpoBaHHasA ¢opma, dopMa, B KOTOPOW, HANp., ONHOTHEBHASA
nena pabodeil CHJIBI IIpefcTaBIAeTcA IEHOIO TPyHa, IPHBENEHIIOTO
B TedeHmMe [HA 9TON pabodeil cUIT0il B TeKydYee COCTOSAHNE, I YTO TAKEM
c0pa3oM CTOMMOCTB, IPOM3BefeHHAsA 3Toil pabodell cmioil B TeueHne,
Hanp., 6 9acoB Tpyna, CTAHOBUTCA BHIPayKeHHEM CTOMMOCTH ee [BeHa-
IUATHIacoBOro (yHKINOHNPOBAHNA, WM JBEHAIATHIACOBOrO TPYHa.

M — P cunTaeTcs xapakTepHOIl 4epTOil, IPN3HAKOM TaK HA3LIBae-
MO0 JEHE)KHOr0 X03IiCTBa, TaK KaK TPYHR ABIsdeTcA 3[ech TOBAPOM
ero BJafesibIla, a IOTOMY JEHBIH ABJAWTCA NOKyIaTeleM; CJefoBa-
TeJbHO, /[ — P cunTaeTcsa xapakTepHOIl 4epTOil JeHEIKHOrO X03sIiiCTBA
BCJIEACTBUE [EHEMKHOrO0 XapakTepa dTCTO OTHCIIEHMA (T. e. Kymiw U
mpOfasKy denoBedecioll gesArenbHoCTH). o JeHBrm yiKe OdYeHb paHO
BHICTYIHJIN B KadecTBe IOKyTaTeld TaK Ha3bIBaeMBIX yCJIyr, — If,
HECMOTpPs Ha To, HH /] ¥e HpeBpamajcch B JeHCHKNBUI KaluTaj, HI
c6uinit xapakrep Xxo03dAiicTBa He IpeTepIeBas HepeBOPOTA.

na pener coBepIlleHHO 0e3pasiinYHO, B KAKOH BHJ TOBAPOB OHU
npespamaoTcd. 3To — Bceobmas gopMa SKBHBaJIeHTa BCEX TOBapOB,
KOTOPHIe yiKe CBOUMH IeHaMM ITOKAa3hBaloT, 9TO OHU MeajbHO INpef-
CTABIAIOT ONPEEJIeHHYI0 CYMMY [JeHer, O3KHAI0T CBOero IpeBpameHns
B JeHBIW U, TOJBKO MEHAACH CBOMM MCCTOM C ICHBraMH, IOJIy9aior
dopMy, B KOTOPOIl OHH MOTYT OHITH NpeBpAIICNH B IMOTPEOHTENTBHLIC
CTOMMOCTH JJI1 CBOMX -Biajiensnes. Pa3 Ha poiHKe cymecTByeT pabodas
cHJIa KaK TOBAap CBOEro BiajeNblia, MpHYeM INPOJAKa TOrO TOBapa
cosepimaeTcss B JopMe IJIATHI 3a TPYX, B Bixe 3apabOTHOI WIATHI, TO
KYIUIA 1 NIPOjiaka ee He NPEeNCTaBIAT HHYEero 0co00 3aMedaTesbHOTO
110 CPAaBHEHUIO ¢ KyILIeil B MpojiasKell BCAKOrO IPYroro ToBapa. Xapak-
TepHOe 3aKJII0YaeTcss He B TOM, 4TO ToBap — padodad CHIa — MOKCT
OBITH KyIJIEH, a B TOM, 9TO pa(’;oqaﬂ CHJIa ARTACTCA TOBAPOM.

TlocpenctBOM J] — T<Cn, MOCPE/ICTBOM IPeBPAIEHNA [EHesK-
HOTO KallNTajla B IPOM3BOANTENBHBIT KANTAJ, KAINTANUCT JOCTHTaeT
COENMHEHNA NPEeIMETHHIX § JIMIHBIX (})amopOB TIpPON3BOACTBA, IG-
CKOJBRY BTH (AKTOPHL COCTOAT M3 TOBApOB. Liciim [EHBrH BIEPBHIC
IpeBpamanTcsd B IPON3BOAUTEIbHLII KAINTaJl WIN BIepBoie PyHKINC-
HHDYIOT KaK [eHe:KHBI KaluTald jjid UX BIafelibIia, TO OH, HPE:IC
9eM MOKyHaTh pabodyio CHiy, MOMIKEH cilagaja KyIHTh CPecTBa Mpo-
nN3BOACTBa, padoume 3maHWA, MAIIMHLI W T. JI.; OpeKpe dem pabowas
cHnIa IMepelifeT B ero pacmopsKeHne, y HEro AC/DKHBI OBITH TallHIo
CpeAcTBa MPOM3BOACTBA, YTOOBI € MOYKHO OBUIO MpHMeNuTh Kak pabo-
9yi0 CHIY.

Tax mpencraBisgeTca [el0 CO CTOPOHBI KaNHTAIHCTA.

Co croponsl pa6ogero: mpoma3BOANTEIILHOE UPOsABIEHHE ero pado-
9eil CHIIBI BO3MOKHO JINIOB C TOrO MOMEHTA, KOT[a MOCJIENHAS BCIel-
CTBHE €e IPOJayky NPUBONHTCA B COGNWHEHNE CO CpeNcTBaMm I OH3-
BoxcTBa. CileoBaTenbHO, 1O MPOJAXKN OHA CYmECTBYeT c6OCOOIeHHO
OT CPeACTB NMPOM3BOACTBA, OT NPEAMETHHIX YCJIOBHIl ee IPOSABIIEHHSA.
B sroM cocToAHNM OTHeNeHNA OHA He MOKET OBTH IPSAMO IPHMCHEH:
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HM K IPOM3BOJCTBY IOTPeOMTENBHBIX CTOMMOCTEIl 1JIs ee Biajelb-
1a, HI K IPOM3BOLCTBY TOBApPOB, MPOfaskeil KOTOPHIX OH MOr OBl cyme-
cTBoBaTh. HO Kak TOJBKO BCJIENCTBHE €€ NPOJAKM OHA NPHBOIUTCSH
B CBA3H CO CPEACTBAMH IIPOM3BOACTBA, OHA TOYHO TAK YK€ CTAHOBHTCS
YacTHI0 IPOM3BONUTENIBHOIO KaIluTajla ee HOKyIaTelsi, Kak M Cpeji-
¢TBa NIPOM3BOJICTBA.

TTosTomy, xotTst B akTe /] — P cOOCTBEeHHUK JeHer W COOCTBEHHMK
paloueil CHIIB OTHOCATCA APYT K APYTY JMIIb KaK MOKyHaTeNL M Ipo-
masBel], IPOTUBOCTOSIT APYT LPYry Kak Biamesel JieHer H TOBapoBJa-
HeJsien, CIeMOBATEIBHO ¢ 9TOI CTOPOLE! HAXONATCS B IIPOCTOM ICHEIKHOM
OTHOIIEHHH JPyr K JPyry, — TeM He MeHee IIOKyHaTelh C CaMOro
Hauajla BBICTYIAeT M KaK BJajeliel] CPEeJCTB IPONW3BOACTBA, KOTOPHIE
00pasyioT mpeaMeTHBIE yCJIOBHs IPOM3BONUTENBHON 3aTpaThl paboueil
CWJIBl BiajesbleM mocjenHeil. [l pyruMm cjoBaMm, 5TH CpecTBa IIpPo-
W3BOJICTBA IPOTHBOCTOSAIT BIIamelbIy pabodeil cumisl Kak 4yas cob-
ctBeHHOCTH. C IPYyroil CTOPOHEI, HPORABEIl TPyAa HPOTHBOCTOUT HOKY-
marelno Kak uyycas pabouas cmia, KOTopas [OJKia IepeiiT B pacmo-
psyKenne MOCJIeHEro, NOMKHa ObITh BKIIIOYEHA B ero KAIHuTaj, 9To0kl
OH JeHCTBUTEIBHO MOT (YHKIMOHMPOBATH KaK IPOM3BOXNTEINIHUbII
ranuTtad. CiieoBaTesbHO, B TOT MOMEHT, KOTla KallNTAINCT U HAGMHBIIL
paboumit mpoTUBOCTOSAT APYT -Apyry B axre [ — P (P — / co cro-
poHsl paGoyero), KIaccoBoe OTHOLIEHHE MEKIy KallUTAJIMCTOM M HaeM-
HBIM pabounM yiKe HMeeTCsI HAJINIIO, yKe JaHO. PaccMaTpuBaeMblil aKkT
IpejcTaBisgeT KyIUII0 ¥ NPOJaKy, [EHE}Kiloe OTHOLIEHWe, HO TaKyIO
KyIUII0 M IPOJaKy, Iie HOKyIaTesieM IIPeANoaraeTcs RaluTajucT,
a TPOJABIOM — HAaeMHBII paboumil; cIeXOBATENHbHO, JAHHOE OTHOLIE-
HAE BHITEKAeT B3 TOTO0, YTO YCJIOBHA [JsA peanmsanuu pabodueil cuint —
JKA3HCHHBIC CPCACTBA M CpEACTBA IIPOM3BOACTBA — OTHEJEHHl KaK
4yKasg cOBCTBEHHOCTH OT Biajeiibua paboucil cuisL.

3Iecs HAC He MHTepecyeT, KaKk Bo3Huraer sto orpeneHue. Omo
cymecTByeT, pa3 coBepmaerca J — P. Uto muTepecyer mac 3mech,
TaK 3T0 ciaenyromee: ecam J — P aBngerca QyHKUmell meHEKHOTro
KamnTajia WiK ecilu Jenbru 31ech — GopMa CymecTBOBAHHA KallnTasja,
TO OTHIOAH HC IPOCTO IOTOMY, YTO IEHBI'M BBHICTYIAIOT 3[ECh B KAYCCTBE
cpefcTBa IIJIaTeKa 32 YeJIOBCUCCKYIO AESITENBHOCTH, HMEIONIYIO MOJIe3-
HBIT 3QQeKT, — 3a yCIyry; CJemoBaTellbHO, OTHIONb He BCJIEJCTBUE
QYHKLUUH [IeHer KaK CpemcTBa miaTeyka. [leHbrum MOryT OBITH M3pacxo-
TOBaHBI B TaKOil (opMe JIMIIb IOTOMY, 4TO paboyas CHJIa HAXOLHUTCS
B COCTOAHMM OT[€JICHHsS OT CPENCTB IPOM3BOACTBA (BKIOYAA CIOfa U
JRU3HEHHbIC CPEJCTBA KaK CpeJCcTBa TpPOM3BOACTBA camoii paboueit
CUJIBL), IOTOMY YTO 9TO OTHEJIeHue MOKeT OBITH yCTPAHEHO JINIIL TAKUM
cnocobomM, yTo pabouast cusa mpomaercs cOOCTBEHHUKY CPEICTB IPOM3-
BOJCTBA, M, CJIe[OBATEILHO, IOKYNATe0 IPUHAMIICIKAT ¥ Py HKIMOHU-
poBaHue pabodeil CHIBI, TPAHMLEI KOTOPOIO OTHIONHL HE COBIAJAIOT C
rpaHMIaMyI KOJIMYecTBa TpPyJra, HeoOXOZMMOro i BOCIPON3BOACTRA
ee cobcTBeHHON HeHsl. ammTanmeTnueckoe OTHOLICHME IIPOSBIISIETCS

2 K, Mapre., (Hanmramry, t. II,
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B Ipolecce MPOW3BOACTBA JIMIIb IOTOMY, 9TO OHO YiK€ CYIIECTBYET
camo 1o cebe B aKTe 0OpAIICHNUsA, B PA3ININN TeX OCHOBHBIX 9KOHOMHU-
YECKHUX YCJIOBMII, IPM KOTOPHIX IPOTUBOCTOAT APYT APYTY IpojaBer
U DOKyIaTellb, B HX KIacCOBOM OTHOIIEHMH. JTO OTHOIIEGHIE BHITEKACT
He U3 HIPHPOAH JieHer; HaIpPOTHB, JIUIIL CYLIIECTBOBAHWME STOrO OTHO-
LIEHNSA MOKET NPEBPATUTH IPOCTYI0 QYHKUMIO JeHer B YHKIUIO Kallk-
Taja.

B nmoHmMaHNZ [EHEsKHOTO KAaINTajla (4 TOJIBKO ¢ HUM MBI MOKA W
nMeeM QeJ0 B IpejesiaXx TOIHl ompefeseHHON (yHKINH, B KOTOPOHl OH
BHICTYIACT 37IeCh IICPeN Hamu) OOBKHOBEHHO BCTPEUAIOTCS HIIM ICpC-
miaeraoTcsl ABa 3a0myskpeHnsa. Bo-mepBEX, (YHKINHE, KOTOPHC Bb-
MOJIHSIET KAIHUTAJIbHAA CTOMMOCTH B KAa4eCTBE NCHEKHOTO KaluTasia I
'KOTOpHIe OHA MOJKXeT BBHIIOJIHATH MMCHHO IIOTOMY, 9TO OHA HAXOLUTCS
B JleHe;KHOIT gopme, omnOOIHO BHBOFATCA 13 €6 XapaKTepa Kak Lalli-
Tana, MEJKAY TCM KaK OHH BEITEKAXOT JIMINb W3 JEHE}KHOTO COCTOSHUS
KaIlUTaIbHON CTOMMOCTH, U3 ee HposaBiIeHHMA B ¢gopme mener. M, no-
BTOPHIX, Hao0opoT: TO crmenududecKoe copepsKaHne QYHKIUM JIeter,
KOTOpOe BMECTe ¢ TeM IIpeBpamiaeT 3Ty yHKINI0 B yHKIUIO KanuTana,
BEIBOLNUTCS U3 IPHPOAHI HeHeT (II09TOMY HEHBIH CMEIIMBAIOTCSA C Kallu-
TAJIOM), MEKAY 1CM KaK QYHKIMsA HEeHEKHOTO KalluTajla IPEefIoJiaraeT,
KaK 3[ech IpH COBepulcHMM axTa J[ — P, o0mecTBeHHbIe yCIOBUS,
KOTOPHIe BOBCE HE JaHBI IPOCTHIM TOBAPHEIM M COOTBETCTBY IOIIIM JICHE K-~
HEIM ofpameHmeM,

Hynna n npomaska paboB mo cBoeii ¢opMe IpefcTaBisieT TOKC
Ky u mpopasy toBapoB. Ho Ges cymecTBoBanus pabcTBa HGHBIM
He MOTyT coBepumiark 3Toit ¢ywxrmum. CymccTByeT padcTBO, I Renb-
rin MoryT OHTB 3aTpadeHbl Ha 3aKynkKy pabos. Hamporums, Hanmdgne
OCHeI B pYKax IOKyIlaTelld eIle OTHIONh HEZOCTATOYHO IJIsi TOTrO
970051 cmenaTh pabcTBO BO3MOKHEBIM.

To obcrosTenpeTBo, WTO mpopaska coOcTBEeHHOIT pabodgeil cuimnt
(B ¢opme mpopask;m cOOCTBEHHOTO Tpyda, miam B ¢dopMme 3apaboTHOIT
njaTs) OpefcTaBisgeT He H30JNPOBAHHOE SBIEHME, a NPEAMOCHUIKY
TOBApHOI'O IIPOM3BOACTBA, HAKJIANBIBAIOIIYIO CBOI Ie4aTh Ha BCC
c01ecTBO, UTO, CIIENOBATEIBHO, NEHEKUBIH KAamWTall BEHIIOIHSIET pac-

cmarpuBaemyio 3gech ¢ymnmmio J — T'< Gn B OOMECTBEHHOM Mac-
mrabe, — 5T0 0OCTOATENBCTBO IPEANOJIAraeT TaKHe MCTOPIYICCKHC
TIPOLECCH, KOTOPHe PasiIoKUIIN IepBOHAYATIBHOE COeIMHEHNE CPEHCTD
TIPOU3BOJCTBA I pabodell CHIBI: IPOIECCH, & Pe3ybTaTe KOTOPHX Macca
Hapopa, pabodne, Kak HeMMYILHe, IPOTHBOCTOAT HepaboTaomuM, HaK
COOCTBEHHMKAM CPENCTB IPOM3BOACTBa. Ilpm 5TOM He CyIIECTBEHHO,
HMeJI0 JIM coemuHeHme pabogeil CHIIBL CO CPEACTBAMH IPOU3BOACTBA O
CBOETO Pas3jIoyKeHHs TaKyio ¢opMy, 9To pabouumii caM B KadecTBE Cpef-
CTBa IPOM3BOACTBA NPHHAIJIEKAT K UHUCIY APYTHX CPEHCTB IIPOM3-
BOMCTBA, WK 3Ke OBI MX COOCTBEHHUKOM.

Wrax, cymuocTh fena, Jekamas B OCHOBe awkta JJ — T<Cn,
€CThb pacIIpefielieHne; He pacupeyielieHre B OOBMHOM CMEBICIIE pacipe-
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nejieHAs IpenMeToB IOoTpeOieHHs, a pacIpefesieHHE 3JIGMEHTOB Ca-
MOr0 IPOM3BOACTBA, MPHUEM NpeAMeTHEIe PAaKTOPH KOHIEHTPUPYIOTCS
ma OofgHOIl cTopoHe, pafodasd ke cmila, M3OJHPOBAHHAS OT HUX, — HA
Ipyroif.

CaenosarenbHo, 9To06l axkT /J — P Mor cgenathbesa BceoOmum 00-
IECTBEHHBIM aKTOM, CPECTBAa IPOM3BONCTBA, HpegMETHAs 9acTh MPO-
A3BOJUTENHLHOTO KAaNHUTaja, y/Ke MOIKHBI IPOTHBOCTOATH paboueMy
KaK TAKOBHIe, KaK KallHTAaJl.

Brme MBI Bnpenm, 4TO KaINTAJNCTHYECKOE IIPOM3BOACTBO, pPas
TMOSBUBIUINCH, B CBOEM PAa3BUTHM HE TOJBKO BOCIDOM3BOIUT 3TO OTHE-
JleHHe, HO M PAcIINpsieT ero B IOCTOSHHO PACTyINX pa3Mepax, IIoKa
OHO He CHeJNaeTcs YHHUBEPCAJIBHO TOCIOACTBYONEM OOIICCTBEHIIBIM
cocrogumeM. Ho B mene ecTs u emje ogna cropona. Ilpepmocsuikoit Toro,
9T00BI KaImuTajl MOT 00pa30BaThCsg M MONIMHHTH cebe MPOM3BOMNCTHO,
AIBJISIeTCA M3BECTHAA CTelleHb Pa3BUTUSA TOPTOBIH, 4 IOTOMY M Pa3BH-
TH TOBAPHOTO O0pamieHHs H, CJIefOBaTesIbli0, TOBAPHOTO IPOM3BOJI-
CTBa: UBLCNHA Iie MOTYT BCTYIHTH B o0pauieniie Kax ToBaphl, GCiim OHIL
OpOM3BORATCA He JJIA IPOXAaskn, CIELOBATeIbHO We Kaxk ToBapsl. Ho
QUL HA OCHOBE KAMNTAJINCTHYECKOr0 IPOM3BOACTBA TOBAPLOZ IIPO-
U3BOJCTBO ABNIAETCA HOPMAJIBHBIM, TOCIOACTBYIOIINM THIIOM IIPOM3-
BOACTBA.

Pycexue 3eMieBIagenbIsl, KOTOPLIE BCJIGACTBHE TAK HA3BIBAEMOTO
0CBOGOIKIEHN T KPECTHSIH BELyT Temepb CBOE CelIbCKOE XO03:HCTBO HAaeM-
HBIMN pafouuMu BMECTO KPEMOCTHHIX MOJIeBOILHEIX PabOTHHKOB, Ka-
JYIOTCS HA [BE BEIN: BO-IIEPBHX, HA HEOCTATOK NEHEKHOrO KAIKTAJIa.
Tax, Hamp., OHM TOBOPAT: IpeKe UeM IIPoJallb ypoyKail, IPUXORUTCs
OPON3BOANTH IJIATEKM HAEMHBIM pa0odnM B CPaBHUTEIBHO KPYIHBIX
pasMepax, M 3[CCH-TO CKa3BIBAETCS HEHOCTATOK B IIEPBOM YCJIOBHH,
B HaANYUBX. YT00B BCCTH NMPOM3BOACTBO KAMHTATHCTHYCCKH, Tpe-
Oyercss MOCTOAHHOE HAJIMYue KamuTasna B ¢opMe meHer, UMEHHO MJIA
BRIIATH 3apaborHoil mimaTel. OpHAKO 3eMieBIafgelbIl MOTYT yTe-
muThCsg Ha ceil cuer. Bpems yunT, u DpPOMBIIIIEHHBIT KaIuTaIHCT
yJKe pacmojiaraeT Ie TOJIbKO CBOMMM COOCTBEHIILIME JEeHBTaMH, HO U
1’argent des autres [uysxumn memsramum].

OpHnaro xapaxTepHee BTOpas Kanoba,IMCHHO: XOTs OBl U NMEJINChH
OEHBIH, BCE jKe HeT JOCTATOUHOTO KOJMYecTBAa PaboumXx Cuil, KOTOpPLIe
MOKHO OBIIO OBl KYIHTH BO BCAKOE BPEMsA: BCJIELCTBHE OOIIAHHOIL
cOOCTBEHHOCTH MNEPEeBEHCKOII OOMMHLI Ha 3eMJII0 PYCCKUIl CelbCKUIl
pabounii emie He BIONHE OTHENEH OT CBOHX CPEHCTB IPOM3BOLCTBA,
MOATOMY OH ellje [aJIeK0 He IPEACTAaBisaeT (CBOOOJHOTO HAeMHOTO
pabouero» B HOJTHOM CMBicjle 3TOro cioBa. Ho Hamuume TakoBoro B
ofmecTBeHHOM MaciITabe ABIAETCs HeOOXOMUMBIM yCIOBHEM I TOro
arobst [ — T, mpenspamieHue JeHEr B TOBAp, MOIVIO IIPEACTaBIATDH
IpeBpallieHNe NEHEe;KHOTO0 KaNuTaja B IPON3BOAMTENBHLII KaIUTal.

IToatoMy coBepuieHHO sicHO, 9TO opMysa AJA Kpyroobopora ge-
HexHoro kamurana: J — T..I1..T"— ][], siBngerca camo coGoit

2%
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pasymeiomeiica ¢opmoit Kpyroo6opoTa KamuTazia JINIIb Ha OCHOBE yIKe
Pa3BHTOr0 KaNNTAJNCTHYECKOTO IPOM3BOACTBA, TaK KAK OHA IIPEAIIO-
JlaraeT CymecTBOBaHHE Kjacca HAeMHBIX pabodnx B o0mecTBeHHOM
macmrabe. Hamnramuctudeckoe Ipon3BOACTBO, KAK MBI BHAENN, HPO-
1BEOAUT HE TOIBKO TOBap M NPHOABOYHYIO CTOMMOCTH: OHO BOCIIPOHU3-
BOMIT, IPITOM B IOCTOSIHHO DPAaCIIMPSIOMIEMCSI pasMepe, KiacC HaeM-
HBIX pabounmx u IIpeBpamaeT B HAaeMHBIX pabouyux IojaBisAmee
OONBINITHCTBO HEIGCPEACTBEHHBIX IponaBopmTeseii. IlosTomy arTh!
A—T..II..T"— ][]’, DOCKOIBKY IIepBOIl IPEANOCHIKOH HuX ocy-
IECTBIICHUS ABJSETCSI IGCTOSHHOE HATNYne Kilacca HaeMHBIX pabounx,
yIKe NpeAnosiaraoT Kamurad B ¢opMe NPOM3BOMUTENLHOTO KamuTaja,

a TOTOMY NpexnmojiaraioT m GopMy Kpyroobopora IpOM3BOLUTEIHHOTO
KamiTana.

1. BTCPAA CTAQUA. ¢YHKIUA NPON3BOJUATEJIBHOIO
RKANIUTAJA II.

PaccMmaTpnBaeMslii 37ech KPyroobopoT KammTasjda HAYMHAECTCS
axrtom obpamennsa /[ — T, mpenpamieHneM IEHer B ToBap, KymJeii.
CnepmoBaTenbHO, cOpameHne HOJKHO OBITH JOMOIHEHO IPOTUBONOIOK-
noit meramopdosoii T — /], mpeBpamenneM ToBapa B IeHbTH , IPOfasKeil.
Ho memocpencTBeHHbiM pesyibraToM akta JJ — T <Gn ABImeTCs
nepepelB  o0pameHNs KaNNTAaJbHON CTOMMOCTH, AaBaHCHPOBAHHOI
B meHeykHoIl ¢opme. Biaronapsa mpeBpamieHHIO JEHEKHOTO KaIMTasa
B IPOM3BOMNTEABHEII KamuTajd KaNHTaJbHag CTONMOCTH Ipuobpesa
TaKYI0 HATYpPalIbHYI0 QOpMYy, B KOTOPOHl OHa HE MOJKET IPOMOJIKATh
cOpamcHne 1 JonsiHa BoliTm B morpebiieHne, MMEHHO B IPON3BOLH-
Tenabuoe norpedienne. Ilorpebnenne padoueil cuisl, TPym, MOIKET OBITH
peannsobaHO INIIB B Iporecce Tpymaa. Hammrammer me Mosker mpo-
naTh pabouero Kak ToBap, HOTOMY 4TO BTO — He ero pad I MOTOMy dYTO
Ol KYIIJ JININb HONB30Banue cro paboueit cunjioil B TedeHne oOmpe-
nerennoro spemenn. C ppyroif CTOpPOHBI, OH MOKET HCIONIB30BAThH
paGouyio cmay, NIIIb 3aCTABHB €€ IICIIOJIL30BATH CPEACTBA IPON3BOM-
cTBa B KauecTne YakTopoB co3faHng ToBapos. CiaenoBaTesbHO, Pe3yib-
TaT MePBOil CTaglln — BCTYIUIEHIE BO BTOPYIO, B IPOM3BOAUTEIBHYIO
CTAfIIO KamnTaja.

AsuskeHne npepcTaBasiercss B sume /[ — T<gn...ﬂ, rae TOYKHA
03HAUAIOT, 4TO o0paleHne KalnTajla IpepBaHo, HO IIPOLECcC ero KPyro-
cbopoTa mpojioMKaeTesI, TaK Kak U3 ceps TOBapHOro obpamieHus OH
serynaet B cdepy mpomssopersa. CiemoBarenbHO, mepBasi CTamus,
IpeBpamieHiie JICHCIKHOTO KalnTajla B IPOM3BOIUMTENIHHBI KaIuTal,
ABNSAETCST JINIIp IpefIlecTBEHHHIIE I BBOXHON (a3oil Ko BTOpOH
cTagnn, ¥ QYHKOMOHIPOBANINIO IPOM3BOLUTENHHOIO KaNUTajla.

J—T<én IpeAnosniaraeT, 9YTO NHINBHAYYM, COBEpPINAIONIMiL
3TOT aKT, HE TOJBKO paclojiaraeT CTOMMOCTAMM B TOW MJIM HHOM IO-
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TpebuTeNbHON opMe, HO 9TO OH BJIafleeT ITUMH CTOMMOCTSMH B [CHEIK-
Hoit opMe, UTO OH — BHAjeNell feHer. A Tak KaK aKT 3aKJI09aeTCs
LUMEHHO B OTJja4€ [E€Her, TO MHJUBHAYYM MOKET OCTATHCA BJIANEJIbUEeM
IleHer JININb IIOCTOJIBKY, IIOCKOJIBKY AeHbrm implicite Bozspamajorest
K Hemy Oslarogaps caMoOMy aKTy pacxomoBaHmsa. Mexpmy tem mesbru
MOTYT IPUTTH K HeMy o0paTHO JIMINB IIOCPEJCTBOM IIPOJAsKH TOBAPOB.
CriemoBaTesIbHO, aKT C CaMOTO Hadaja IIpeAIosaraeT, 4TO MaHHLIA UH-
JIMBUAYYM — TOBapPOIIPOU3BONUTEID.

— P. Haemublit paGounmii cymecTByeT TOIbKO IIpomaskeii pabo-
ueit cuanl. Ee coxpaHeHme — ero camocoxpaHeHme — tpefyer esxe-
nHeBHOTO ToTpebienusa. CienoBaTeabHo, omIaTa pabodero moJKHEA mMO-
CTOSIHHO IIOBTOPSITHCST 9€PE3 KOPOTKKE CPOKH, YTOOBI OH MOT IOBTOPATH
HeoOXomuMBIe IS ero CaMOCOXpaHeHHUs 3aKyImKHm — akt P — ] — T
nmn T — ] — T. IloatoMy KamuTalnCT IOCTOSTHHO JOI3KEH IPOTHBO-
CTOSITH My KaK JCHEe;KHBII KaIlMTAINCT, & 6r0 KallUTaJl — KaK J(eHEeXK-
wolit kamuran. Ho, ¢ gpyroit cTopoHs, 9T00B Macca HEIOCPECTBEHHBIX
npousBoguTesneil, naeMHKX pabounx, Morna copepmath akt P — [ —T,
11c00XOMMBIC KM 3HEHHBIE CPeICTBA MOCTOAHHO JOJIKHLI TPOTHBOCTOATE
1M B TaKoil JopMe, B KOTOPOIl OHH MOTYT OBITH KYIJICHEI, T. €. B TOBap-
Hoil popme. Taxum ob6pasom, aT0 moyoskeHHEe TPEOYET yyKe BBHICOKOIO
pa3BuTHs o0pameHns IPOAYKTOB KaK TOBApOB, 8 MOTOMY M IIHPOKUX
]a3MepoB TOBapPHOTO MPOM3BOACTBA. HHorga Mpon3BoACTLO MOCPECTBOM
11aeMI0ro Tpyxa npuobperaeT BceoOmmil XxapakTep, TOBapHOE IIPOU3-
BONCTBO TOJDKHO CresaThes BeeoOmeil gopmoil mpoussonctsa. Tosap-
1Oe MPOM3BOJCTBO, — IPEAIIoIaras, YTO OHO HMMeeT BCeoOmuil xapak-
rep, — 00yCI0BINBAET, CO CBOEIT CTOPOHEI, IIOCTOSIHHO BO3PACTAIONICE
pasnerneHne 00mMECTBEHHOrO TPYAA, T. €. IOCTOSHHO YBEJINYH BAIOIICEC ST
060cobIeHNe TPOMYyKTa, IPOUBBOLMMOrO OIpPENENCHHBIM KaluTajl-
CTOM LaK TOBap, Bce OOJbINCE Pa3[eNCHHE B3AMMHO JOIMOJIHSIIONV X
mpouIeccoB INPOM3BOACTBA HA CAMOCTOSITeNIbHEIE IIponecchl. Iloatomy
B Toil camoil cTemeHm, Kaxk pasBuBaerca /[ — P, paspuBaercs It
I —Cn, T.e. B TOi Ke Mepe IPOM3BOACTBO CPEJCTB IPOM3BOACTBA
OTHEJIsIeTCs OT MPOU3BOACTBA TOBAPOB, 110 OTHOMICHWIO X KOTOPLIM OHI
ABIAIOTCA CPEACTBAMM IIPOM3BOJICTBA, M IOCJEIHME IIPOTHBOCTOST
caMi Ka)KIOMy TOBAapONPOM3BONUTENII0 KaK TOBApHl, KOTOPLIX OH He
TIpPOM3BORMT, HO KOTOPHIE OM IIOKYHACT IJIA CBOEIO OIPEIeIEHHOIO
npouecca MmpousBoxcTBa. QI BLIXOAAT N3 OTpacieil IPOH3BOACTBa,
KOTOPBIE COBEPIICHHO OTHEJIEHBI OT ero COOCTBEHHOIT, KOTOpHIE BeyTCs
CaMOCTOATEIBHO, — OHHM BXOMAT B €ro OTPaciIb IIPOM3BOACTBA KAk
TOBApHl; IOTOMY HX NPUXOAUTCA IOKYyNarTs. Bemmusie ycionust
TOBAapHOTO IIPOM3BOACTBA Bce B OoJbIIell Mepe IPOTHBOCTOST TOBAPH-
TNPOM3BONUTEII0 KAK IPOAYKTH JPYTHX TOBapOIPOU3BOAMTEINEH,
rak Tosapel. VI B TOIl jKe MCpe KAINTAJIHCT JOJDKEH BLHICTY-
maTh KaK JGHEKHBII KAIHWTaJNCT, HHAYe OBOPA — pacUIMpsIeTcsl TOT
MaciTab, B KOTOPOM @ro KaluTal AO/KeH (YHKUMOHMPOBATH Kak
MeHEIKHLIIT KaHUTal.
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C gpyroil cTOpOHH, Te caMble 00CTOSATENBCTBA, KOTOPHE CO3MAIOT
OCHOBHOE YCJIOBHE KAONTAJHCTHYECKOTO IIPOU3BOACTBA — CYMECTBO-
BaHHe Kjacca HAaeMHBIX pabounx, — COEUCTBYIOT Iepexofy BCero
TOBapHOTO IPOM3BOACTBA B KAaIHTAJINCTHYeCKOe TOBapHOE IIPOM3-
BoxcTBO. B Toif Mepe, Kak mocJefHee pa3BIBaeTcA, OHO [elCTByeT pas-
pyIIAOMmMIIM ¥ pasiaraiomum o6pa3oM Ha BesAKyIo Oonee cTapyio gopmy
OpOM3BOACTBA, KOTOpasg, OyoydH paccunTaHa HIpPeNMYIIECTBEHHO Ha
HEmoCpefCcTBeHHOe co0cTBeHHOe moTpelrieHne, IpeBpamaeT B TOBap
TOIBKO M30BITOK mpofyKTa. IIpofay IpORyKTa OHO [ellaeT IJIaBHEIM
HHTepecoM, IPHYCM CHayajla OHO Kak OyATO He 3aTparmsaeT caMmoro
cmocofa mpoU3BOACTBA, — TAKOBO OBLIO, HATIP., HepBoOe felicTBIE Kal-
TAJNCTHYECKOH MHPOBOII TOPTOBIM HA TaKHe HAPOAHl, KAK KUTaHIEI,
nupuitnel, apabsl m T. f. Ho Tam, rige xamumTanmcTmuecKoe TOBapHOE
IPOM3BOACTBO IMyCKaeT KOPHM, OHO pas3pyllaeT Bce (POPMEI TOBAPHOTO
IPOM3BOACTBA, OCHOBOH KOTOPHIX CIY/KHJIM IVIM COOCTBEHHHIH TPYT
I POM3BONMTENIA, UM 3Ke IIPOCTO MPOflaska B BUJle TOBAPA TOABKO M3JINII-
koB mpopykTa. CHavana OHO fenaeT TOBapHOe IPOM3BOACTBO BCeOG-
meil ¢opmoil MPOM3BOACTBA W IIOTOM IOCTeIEHHO IpeBpamaeT Lce
TOBapHOe IIPOM3BOJACTBO B KAalHTAJIMCTHUECKOE .IIPOU3BOLCTBO 3.

Haxoser 651 Hu Obl1n 0OmiecTBeHHEIE JOPMEI IPOI3BOICTBA, palo-
4y@e W CpeAcTBa IPOI3BOACTBA Bcerja ocTaioTea ero ¢gaxropamu. Ho,
HaXOJfACh B COCTOSHIN OTHEJEHIA ONHH OT APYTHX, W Te W JPyrne
ABIATCA ero (paKTopamMu JHIOb B BO3MOMKHOCTH. [l TOro 4TOOHI
BooOme IpPOIBBOMITE, OHN NOKHEI COEINHATHCA. TOT 0cOOHII xapas-
Tep # cmoco0, KaKMM OCYIIECTBIISIETCS STO COCAMHEHIle, pasjimdaer
OTHeNIbHEIE 9I{OHOMIYECKHe SHOoXH 00mecTBCHHOrO cTpos. B nccmerye-
MOM cliy4ae OTHeNeHEe ¢cBOOOXHOro pabouero OT ero CpemcTs IPON3BOL-
CTBA €CTh Halepej NaHHBIH MCXONHBI DYHKT, M MBl yiKe BHMEIH, Kalk
I IpH KaKUX ycJoBHAX paboumii m cpefcTBa HOPOM3BONCTBA COEJLU-
HAIOTCA B DPYKaX KaONTaJHCTa, — MMEHHO, COEJHHAIOTCA KaK IIPOII3-
BoguTeNbHAsA (OPMa CYMECTBOBAHMA ero Kammraja. I1osTomy TOT
peanbHHII Ipolecc, B KOTOPHI BCTYyIAIT COELHHEHHBIE TAKIM CIIO-
co6oM JMYHBe M BemHble (JaKTOPHl CO3NAHHSA TOBapa, CaMBIil IIPOLECC
IPOU3BONCTBA CTAHOBHTCA (YHKUIMell KammTajla, — KaINTaJlCTHYe-
CKHM IIPOIECCOM IPOM3BOMCTBA, IPHPOLA KOTOPOTO IMOAPOOHO omicaHa
B HepBOil KHNTre STOT0 COYMHEHNA. BeAxoe IpeanpmaTme, 3aHIMAIO-
meecs IPOM3BOACTBOM TOBAPOB, CTAHOBHTCA BMeCTe ¢ TeM HpeANpHsA-
THEM IO SKCIIyaTamunm pabodeil CHIiBl; HO JIHINb KAaIMTAJIMCTHYECKOE
TOBapHOE IIPON3BOACTBO CTAHOBITCS TAKHM, COCTaBJIAIONUM HOBYIO
30Xy, CIOCO60M BKCIIIyaTallHll, KOTOPHI B CBOEM IOCJIeN0BaTEIbHOM
HCTOPHYECKOM pa3BUTHH, OPraHH3ys Opouecc TPyda H MOIIHO pa3-
BHBas TeXHHKY, COBepIIaeT MEePEBOPOT BO BCeil HKOHOMHYECKOI CTPY K~
Type obmecTBa ¥ OCTaBIAET JajleKO MO3aju BCe HpefllecTBOBABIINE
SIIOXII.

8 Jlo cux mop pywxonuck VII. Otcioma pyromueb VI,
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Beamepersme pasmmuna Tex posieil, KOTOpHE CpercTBa IPOM3BONI-
ctpa m pabodas cmia BO BpeMs IpoIecca IPOH3BOACTBA MIPAIOT B CO-
3[QHNA CTOMMOCTH, a4 CJIELOBATeNIbHO TAaK/Ke W B CO3JaHHW MpubaBou-
HOIl CTOMMOCTH, OHM Pa3iMYaloTCsl KaK HOCTOSHHBIN W IepPEeMEHHBIT
KalnTajl, HOCKOIBKY OHU SIBIAOTCA OPMaMH CyNIeCTBOBAHUS aBaH-
CHPOBAaHHOII KammTaJbpHOU cTomMocTi. Hax pas3nmuHble COCTaBHEBIC
9acTd MPOM3BOAMTEIBHOrO KalNTajla, OHE OTINYAIOTCS, Hajlee, TeM,
9TO TMepBHE, pa3 IMHO BIANEET KAINTAJNCT, OCTAIOTCS ero KAINTaJoM
7 BHe Ipolecca NMPOM3BOACTBA, MCKAY TeM Kak pafouas cmia JIdwWb
B mpouecce IPOA3BOACTBA CTAHOBATCA POPMOIl CYIECTBOBAHMS HHIH-
BupyanbpHOro xanmrana. Ecim paGouas cumia ecTh ToBap TONBKO B py-
Kax ee MPOXaBIa, HaeMHOTO pafouero, To, HANPOTiIB, KAINTAIOM OHA
CTAHOBUTCS TOJIBKO B PyKax ee IOKyIaTesls, KaMTAJINCTa, KOTOPOMY
pocraercs ee BpeMeHHoe morpeOmenne. Camm cpepcTBa IPOU3BOACTBA
CTAHOBSATCS TPeIMETHHM BOIIOIGHIEM IPOH3BOAUTEIBHOI0 KaNnTajla,
WM TPON3BOXUTEIBHBEIM KAaHMTAJIOM, TOJIBKO C TOrO MOMEHTA, KOTJa
padouast cuia, KaK JuuHasg GopMa CyIecTBOBaHUA TOTO JKe KalmTaja,
TOJIyYaeT BO3MOYKHOCTB BomjIomatbcsa B Hux. CiemoBarelbHO, Kak
pabouass cmja 4elIOBeKa He SABIACTCA KAaNUTalIOM OT MPHPOJLI, TOYHO
TaK JKe He ABJIATCA KAINTAJIOM OT IIPHPOABI CPeJCTBA IPON3BOLCTBA.
Onn npuobperaioT 3ToT cnenuduuecKknii o0ECTBEHHEII XapaKkTep JIHIIb
IpI ONPENCICHHLX MCTOPHYECKH Pa3BUBIINXCA YCIOBHAX, IOXOOHO
TOMy KaK JINIIb OPH TaKUX jKe YCJIOBHAX ONaropoJHBIE MCTAJIIHI
[ONy4YaloT XapaxkTep MHEHCI' WIM HCULTHM — XapaxkTep [eHEKHOTO
KamnuTaja.

OyHKIHOHAPYA, IPOM3BONMTENBHEIT KamnTajd mOTpebiseT CBOM
cOOCTBEHHEIE COCTABHBIE YaCTH, YTOOB IPEBPATHTH UX B MAcCy IMPOLYK-
TOB, mMeiomyio (ojlee BHICOKYIO cTomMOcTh. Tar Kak pabouas cmma
NeliCTByeT JNIIb B KA4YecTBe OJIHOrO W3 €ro OPraHoB, TO I CO3TAHHEIL
ee OpnbaBOYHBEIM TPYNOM HBIDIIGK CTOMMOCTH IPORYKTA HAX CTOM-
MOCTBIO 00pasylomux ero 3JIEeMEeHTOB fABIACTCA INIONOM KamuTaja.
ITpn6GaBounnii Tpyn paboueil CHIBl eCTh JAPOBOIl TPYA Ml KaIHTaja
n moroMy oOpasyeT A KammTajgucTa npn6aBoOdINyIo CTONMOCTS,
CTOHMOCTB, 3a KOTODPYIO OH He yIUIaunBaeT SKBuBajeHTa. IloaTomy
TMPOIYKT eCTH He IIPOCTO TOBAP, HO TOBAP, OIJIONOTBOPEHHET mpnbaBou-
Holl crommocThio. Ero crommocts = II + M, paBHA CcTOMMOCTH IO-
TpebIeHHOr0 Ha ero H3TOTOBJICHHE NMPOM3BORUTENBHOTO Kammramta I1
niioc mpou3BeneHHas uM npnbaBounad crommocTh M. Ilpepmosto-
yxuM, aro 3ToT ToBap cocrouT m3 10000 ¢yHTOB mpsIKE, HA W3roTO-
BJleHHe KOTOpOII MOTpelGieHB CpefcTBA IPOM3BOLCTBA CTOMMOCTHIO
B 372 ¢. cr. m pabouas cmma crommocThi0 B 90 ¢. cr. B mpomecce
npsifeHnus NPANRIBIUKEA TePeHecdr Ha NpPMKYy CTONMMOCTH CPENCTB
TPOM3BOLCTBA, HMOTPeONIEGHHBIX HX TPYAOM, B KojmdecTBe 372 ¢. CT.
W B TO JKe BpeMsI, COOTBETCTBEHHO 3aTpaTe X TpyHa, JOCTABUIN HOBYIO
cTouMoCTh, crakeM, B 128 ¢. ct. Ilosromy 10 0CO ¢ynroB mpsmkm
Asnsiores: HocaTeneM croumoctr B 900 ¢. cr.
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I11. TPETbA CTAJUA. T' — V.

ToBap CT&aHOBUTCA MOBAPHBIM KANUMAALOM KAK BHIIeNIasg HEIo-
CpeNCTBEHHO N3 CaMOTo IIpoIlecca IPOH3BOACTBA (yHKIMOHATBHAS
dopma CyLIeCTBOBAHNA KalNTalIbHON! CTOMMOCTI, ysKe IpHHecINell mpr-
6apounywo cromMmocTh. Ecam Op ToBapHOe HPON3BOLCTBO BO BCEM €TO
cOIIeCTBEHHOM pasMepe BEJIOCh KAIHMTATHCTHYECKI, TO BCAKMNIL TOBap
¢ camoro Hadazna OBT OBl BICMEHTOM TOBapHOTO KAaIHTajla, COCTOUT
Jlm BTOT TOBAP N3 UYTYHA ITH OPIOCCETBCKIX KPYIKEB, CEPHOIL KICIOTH
nnu curap. IIpo6Gaema, Kakme BHAB TOBApOB NPCHOIPELCIEHE CBOMM
CBOIICTBOM K BO3BeJeHNIO B PaHT KaluTajla I Kakhe K PsALoBOIl ToBap-
noli ciyxbe, ABJIsSETCS ONHAM U3 TCX HOBHHHBIX 3aTPYRHEHNI, KOTO-
phle cosnaBajia AnA cebA camMa cXOJacTHYecKasd DKOHOMU.

Kanuran, Haxomschk B TOBapHOIl (opMe, HOMKEH BHIONUSTH
¢yHKInO ToBapa (I OH MOJKET BBIIONHATH TONBKO 3Ty (yNKINIO).
TIpemMeTsl, 13 KOTOPHIX OH COCTONT, I PON3BECHHBIC MMEHHO IJIsI PHIHKA,
JIOYKHBL OHITH IPONAHEI, IpEBPameHH B JeHBbIH, CICLOBATEIBHO
NOSKHBl CcOBCpIINTh pBIsKeHne 71— /.

TMonosknm, uyto ToBap Kammramicra coctout u3 10 000 ¢ynron
xnomuatobymaskuoil mpsKi. Eciin B mpomecce mpAReHNA morpebieHo
CpencTB MPOU3BOACTBA CTONMOCTBIO B 372 ¢b. CT. M CO3JTaHa HOBAS.CTOM-
mocTs B 128 §. cT., To cTonmocTs mpsku pasua 500 ¢. ¢T., 4TO M BHpa-
JKACTCA B ec IicHE TAKOro jKe HAaNMEHOBAHHUA. ITa IEHA peajiu3yercs
nocpencTBoMm npopasku T — J[. UTo pgenmaeT 9TOT IPOCTOIT aKT BCAKOTO
TOBapHOTO 0OpaleHns BMccTe ¢ TeM M QyHkmmeil kanntana? OrHIOND
1e Karkoe Obl TO HY OBITO M3MelleHNE, COBCPLIAIOMECCST BO BPCMsI STOTO
aKTa: HC N3MEHEHNe HOTPeONTeIBHOTO XapakTepa TOBapa, — IOTOMY
YTO UMCHHO KaK IpegMeT IOTpe0JICHNA TOBap M NCPeXOAUT K IOKyIa-
TEJN0; W HE N3MEHEHNC CrO CTOMMOCTH, — IIOTOMY YTO IIOCJICLNSISI
¥e mpeTepleBaeT HUKAKNX N3MEHCHEII BeJHMYNHHBI, a TOJIBKO l3Melle-
une gopmsl. Criavasma CTONMOCT CYIIECTBOBaja B IPSsKeE, TCIEPh OHA
CYIIECTBYCT B JCHBraXx. DB BTOM BHICTyHaeT CYIIECTBEHIOE pPa3iNune
Mekny mepsoit crammeil [ — T m mocnemmeit crapneit 7 — J]. Taxt
aBaHCWPOBAHHBIC [CHBIM (PYyHKIMONMPYIOT KaK ACHEKHBII KammTan,
[OTOMY YTO IpH HOCPEACTBE 00 paleHNA OHM IIPEBPAIAIOTCA B TOBAPHI
crennduveckoil mMOTpeONTETBHON CTOMMOCTH. 3[ech, B IOCIETHEIT
crajun T'— /[, ToBap MOKeT (yIKIHOHHPOBaTh KaK KaluTaj JIHIUb
MOCTONIBKY, HMOCKOJIBKY OH IIPHHOCHT BTOT XapaKTCp KamlhTaja YKo
TOTOBHIM W3 TPOIecCa MPONM3BOACTBA, MPEKAE YEM HAUMHACTCS ero
cOpamenne. Bo Bpema mponccca NpAREHASA HPAXUABIIIKA CO3JAIOT
cronmocts mpskn B 128 ¢. cr. U3 Hux, ckaskeM, 50 ¢. cT. cocraBaAOT
AT RAIMTAJIMCTA HPOCTO SKBUBAJICHT €ro 3aTpaisl Ha pabouylo cuiuy,
a 78 ¢. cr. — mpu cremeHn sKemamyarannu paboueii cunnl B 156%, —
obpasyior mpnbaBounyo crommoctb. CiemoBaTenbHO, CTOIMOCTB
10 000 ¢ynTon mpssKn 3akmiodaeT B cebe, BO-MEPBHIX, CTOMMOCTDH II0-
TpeGIICHHOI O TMPOM3BONHUTENPHOTO KamuTana II, mpuueM IOCTOsHHAS
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uacTh==372 ¢. c1., nepemennaa =950 ¢. ¢T., nx cymma =422 ¢. cr.=
= 8440 ¢pynroB npskn. CTONMOCTD 3Ke IPOM3BOANTEIBHOIO KalHTala
/1= T, croumoctn 00pa3yIomuX €ro 3J1eMEHTOB, KOTOPHIE Ha CTafUu
JI — T mpoTHBOCTOANN KaNHTAJNCTy KaK TOBaphl B PyKax HX Npo-
napmon. Ho, Bo-BTOpHIY, CTONMOCTB NMPSKHN 3aKiiodacT B cebe u mpu-
GaBounyw croumocts B 78 ¢. cr. = 1560 ¢ynram npsxn. Craemo-
Batenbuo, 7T, wKax BoipaskeHme cronmocti 10 000 ¢yuroB mpssxm,
pasuo T -+ AT, T nmoc npupamenne T (=78 ¢. cT.), KOoTOpPOoE MK
11a30BeM T, IIOTOMY YTO B HaHHOE BpPeMs OHO CYILIECTBYeT B TOII yKe TO-
papHoit ¢opme, Kak u mnepBoHauanbHaA croumocTs 1. CrommocTs
10000 ¢ynro mpsmu=>500 ¢. cT., caegovarenrHo=7 4T =T",
He a6comornas peanumnna crtonmoct (oU0 ¢. cr.) mpespamaer T,
rak peipakenue croumoctu 10000 ¢ynrom mpssxn, B T, Bens abco-
JIOTHA" BeJINunHA cTonMocTn a1 77, TaK ke Kak M 1A Beex apyrux 7,
TIOCKOJIBKY OHM SIBIISIIOTCS BBIPasKeNHEM CTOMMOCTH KaKoH-1n60 cyMMEl
TOBApOB, OMPEACISIETCsS BEJINYMHON OBELECTBICHHOTO B HEM TpyJa.
T mpespamacrca B 7' BeaepcTBue OTHOCHTENBHOII BEeJIHYHHE €ro
cTONMOCTH — GJaromapsi BesiHuNie ero CTOMMOCTH IO CPaBHEHHIO CO
CTORMOCTHIO Kammnrajia JI, moTpeGicHHOro IpH ero IPON3BOACTBe.
B T’ sakniouaercsi 9Ta CTOMMOCTB ILTIOC JOCTAaBIEHHAs IIPOM3BOAV-
TeJHHEIM KannTajom npnbaBounas ¢TonMocTb. Ero cronmocTs Gonpiue,
IpeBHIIaeT 9Ty KAINTATBHYIO CTONMOCTh Ha 3Ty NpubaBounyio cTom-
mocts T. 10000 ¢yHTOB HpsKHM — 9TO 1OCHTCAB BO3pociueil, obora-
1eHHOIll MpubaBoYHOIl CTOMMOCTHIO KANNTAJIBHOII CTOIMOCTH, W OHH
HIpaloT pOoJIb TAKOrO0 HOCHTESI KAk NPOLYKT KaNHTAINCTHYCCKOIO
mpomecca Mpom3BopacTBa. I’ BEIpaskaeT OTHOIUEHNe cTomMocTeif — OT-
HOILIGHNE CTONMOCTH TOBAPHOTO NPOAYKTA K CTONMOCTH KalnTaja, 3a-
TPAueHHOTO Ha ero MPON3BOMICTRO; CIICA0BATENbHO, T BEIpaskaeT, uTo ero
CTONMOCTB COCTaBJleHa H3 KaNnTalbHOIf CTONMOCTH N mpuOaBouHOIt
c¢roumocTr. 10000 QyHTOB NIpsK1 ABIAITCA TOBAPHBIM KaIlHTaJIOM,
T’, TonpkO B KauecTBe mpeBparmenuoii QopMmel npomnomnemnom
rannrana II, clemoBaTelbHO JHLIb B CBA3I, KOTOpas MpE’KIE BCEro
CyLIEeCTBYCT TOJLKO B KpyroofopoTe 3TOI0 NHUBHAYAIbIOr0 Kami-
Tajla INIH CYINCCTBYET TONIBKO 711 TOr0 KalNTanlicTa, KOTOPHIT cBOMM
KamnTajoM nponsnes npspry. TornbKo, Tak ckasaTb, BuUYTpPeHHEE, HO
OTHIONb He Kakoe-nu6o puemHee oTHomeHne jeiaer ot 10000 ¢pyuron
UPSI’RU, KAK HOCHTCISI CTONMOCTH, TOBAPHBIM KANHTAJIOM; Kalwnra-
auctHueckoe pomnmoe msatHo aTux 10000 ¢yHTOB 3aKNIOUacTCA He B
abCONMIOTHOI BeJANYNIE NX CTOHMOCTH, 8 B OTHOCHTCIBHOU BEJIMYNEE,
B BeJHYIHE HX CTOIMOCTH IIO CPaBHEHNIO C TOIf, KOTOopoio ob6iaman
cofepskamuiics B HHX IPOU3BOAUTENILHBIT KamMTaj, MPEKAEe YCM OH
npesparuica B tosap. Ilostomy, eciim 10000 ¢ynron mpsaskm Gynyt
mpomaHH mo mx croumoctH, 3a 900 ¢. cT., To BTOT aKT obpaiuenns,
paccMarpuBaeMmlii cam mo cebe, =7 — [/, mpencTaBiseT IpOCToOe
IpeBpallleHue CTOMMOCTH, OCTAIOMEHCS HEM3MEHHOI0, M3 TOBAPHOM
dopmel B penemxnyio opmy. Ho, xak ocobas crajnsa B kpyrooGopore
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AHANBAAYaJbHOrO KAamATaja, TOT jKe CaMBIi aKT IIPeNCTaBIsAeT coDO0
peannzanmo KamnTalbHOII cTomMocTH B 422 ¢. CT., 3aKI0YalOmeiics
B TOBape, + npnbaBoyHas CTOHMOCTH B 78 §. cT., 3akiooualomascs 3
TOM jKe TOBape, CjefoBaTelbHO mHpencrasaser 1' — J[’, mpespame-
FUe TOBapPHOTO KAIHTaja H3 ero TOBApHOH (OPMBE B NEHEIKHYIO
dopmy 4.

Oynkuasa T’ temeph Tarad jKe, KaK M BCAKOLO TOBAPHOIO IIPO-
IyKTa: IpeTepIeTh IpeBpamleHne B JeHbIW, OHTH OPOJXAHHBIM, IIPOJE-
aats ¢asy obpamenmsa T — JJ. Iloxka Boszpocmmii Temepp B CTONMOCTH
KaInTas ocTaeTcs B opMe TOBAPHOIO KaNMTajla, HEMOABIKHO JIESKHT
Ha pHIHKe, OpOIECC IIPOM3BOACTBA OCTaHABIMBaercd. Hammram He
meilcTByeT HH KaK CO3HMAaTelb NPOAYKTAa, HI KAaK CO3MAATe]b CTOH-
MOCTH. B 3aBHCHMOCTH OT Pa3JIHYHOII CTEIEHH CKOPOCTI, ¢ KAKOIO Ka-
nuras cOpaceiBaeT ¢ cebsa ToBapuyio (OpMy M HPHHUMAET JCHEKHYIO
¢opMy, NI B 3aBACIMOCTHA OT OHICTPOTHI IIPOJAKM, OJHA 11 TA JKC KaIH-~
TajbHasg CTOMMOCTE Oy/ieT B O9eHb HePABHOII CTENEHN CJIY/KATH II B Ka-
wyecTBe CO3MAaTesIs NPONYKTa M B KauecTBEe CO3HMAATENA CTONMOCCTH,
¥ MacmTa® BOCHPOM3BOALCTBA B 3aBHCHMOCTH OT 3TOro OyZmeT pacuii-
pATBCST IUIM cOKpamarbcsd. B mepBoil rHmre OBUIO IIOKA3ano, dYTo
CTENeHb [eiCTBHA JAHHOIO KammTajla OOYCJIOBIMBAETCA CBOIICTBAMII
mporecca MPOM3BOLCTBA, B H3BECTHOII Mepe HE3aBHCIIMEIMI OT BellIi-
YMHE CTOMMOCTH KammTaja. Temepp OKasbBaeTcd, UYTO IIPOIECC
obpamennsi TPUBOAHT B IBIJKEHWE HOBHIE CIUIBI, 00yCJIOBIIIBAIOMIIIC
CTeIIeHb [IelICTBHS KAImATajla, er0 PacIIMpeHNd I COKPAMEeHHA, M He3a-
BHCHUMBIE OT BEJIHYNHEL €r0 CTOHMOCTH.

Macca ToBapoB 7', Kak HOCHTENb KalHTaja, BO3POCIIEr0 IO
cBOeil CTOHMOCTH, NOIJKHA jajlee BO BCeM CBOeM 0OOBeMe IIPORCiIaTh
Meramopgosy 7' — JI’. HonmuecTBO HPOTAHHOIO CTAHOBHTCS 311€Ch
CymecTBeHHEIM oOcToATeNnbecTBOM. OTHEeNBHBII TOBap (urypupyer
TOJIBKO KaK HHTerpajbHasd dacTh Bceil Macehl. 000 ¢. cT. crommocTit
cymectByior B 10 000 ¢pynrax mpsyxu. Ecnn rannramucty ymacrtes mpo-
nath TonbKO 7 440 ¢ynToB mo nmx crommoctn B 372 ¢. CT., TO OH BO3ME-
CTAT TaKBOM 00Pa3oM JIHIIb CTOMMOCTH CBOETO IOCTOSHHOIO KAIHuTAIa,
CTONMOCTH 3aTPAueHHHIX CPEJCTB INPOM3BOACTBA; eciam 8440 ¢ymu-
TOB, — TO JINIIb BeJIMYNHY CTONMOCTH BCEr0 aBaHCIPOBAHHOIO
ramurajia. Uto6m peannzoBath MpPHOABOYHYIO CTOAMOCTH, OH JOJIFKE
mponaTh 0onble, a YTOOB Peajm30BaTh BCIO NPHOABOUHYIO CTONMOCTE
B 78 ¢. c1. (=1560 ¢ynram mpsIKm), OH HOIIKEH LPOJNATH BCO
40000 ¢ynroB mpsxnm. Crnemosarensro, B 500 ¢. ¢T. meHer OH HOIy-
YaeT JIMIObP PaBHYIO CTOHMOCTh 3a IPOJAHHEIL TOBap; €ro CHEeNKa
B mpepenax oOpamenns ects npoctoe I — JJ. Ecam 051 o BEgaN cBonM
pabounm 64 ¢. cr. BMecto mimartel B 50 ¢. cT., TO ero mpubaBouHad
cromMocTh OblTa 661 simmb 64 ¢. cr. BMecto 78 ¢. cT., m cTemeHB
srcmryatannn Toapko 1009, BMecTo 156%,; HO CTOMMOCTH €ro IPSIKU

¢ o cmx mop pywommeb VI. Otcioga pyxommehb V.,
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ocrajnach Obl TaKoW ke, KAk Obljla paHbINE; N3MEHHIOCH OBl TOIBKO
COOTHOILIEHNE €6 Pa3jMUYHLIX 4acreil; akT obpamemua T — [/ temeps,
rak u paubiue, 66171 661 mpogaskeil 10 000 gynTon mpssxn 3a 500 ¢. cr.,
0 HX CTOMMOCTH.

T"=T+71 (=422 ¢. cr. + 78 . cr.). — T paBnO cronmoctn I,
AN CTOMMOCTH TPON3BOJNUTENBHOTO KANNTaja, a IOcIefHAd paBHa
croumoctn [, koropoe aBamcupoBaHo B axre [ — T, B Kymie sie-
MCHTOB NMPON3BOJCTBA; B Hamem npumepe =422 ¢. ct. Ecan nannas
Macca ToBapa Npojaercss mo ee croumocTn, To T'=422 . cr. 1
T=78 ¢. cr., crommoctii mpubapounoro mpoxykra B 1500 ¢yn-
TOB mpsyKN. Ecmu T, BolpaskeHHOE B JEHbrax, Msl 0003HAUMM IIO-
cpepcrsom 0, 1o T —[J'=(T +7T)— ([ -+0), a xpyroobopor
J—T..H...T" — ]I’ ero pacnpocTpanennoii popme Oy;ieT, ciepona-
TeNnbHO, 0603HAYATECA Yepes ,ZZ——T<15n...H... (T +71)—(4490).

B mepspoil cTajun KannTajancT H3BICKAET IpPeIMETH HOTpebneHus
¢ polHKA COOCTBEGHHO TOBApOB I ¢ PHIHKA TPYJA; B TpPeTheil cTagunm OH
OpocaeT ToBapsl 00paTHO, HO TOJABKO HA ONHHN PHIOK, HA PLIHOK €00-
ctoenno Ttosapon. Ho ecam moroM IOCpERCTBOM CBOEro ToBapa OH
N3BIEKACT ¢ PHIHKA OONBINC CTOMMOCTH, YeM 6pOCHy Ha HEro mepBo-
Ha4aJIbHO, TO JHIIEL MOTOMY, YTO GpocacT Ha Hero GOJBIIYIO TOBAPHYIO
CTONMOCTD, ueM HepBoHavanbuo nspier. O Opocua Ha PHIHOK CTOH-
mocts /[ n n3paeK paBHyio croumocts I'; on OpocaeT Ha puHOK T 4 T
M n3Biexaer pasnyio cronmocts JJ 4+ 0. — B mamem mpumepe [f
Oou1o papuo cronmocTn 8 440 gyHTOB IpsAKH; HO OH OpOCAeT HAa PHIHOK
10 000 ¢ynTOB, CcNEAOBATENBHO HACT €My OONBIIYIO CTONMOCTB, 4YeM
cam B3An ¢ poiEka. G gpyroii cToponsl, oH OpocHI Ha DPHIHOK BTy
BO3POCIIYIO CTOMMOCTh TOJNBKO IIOTOMY, YTO IICCPEACTBOM JKCILIyaTa-
muru paodell cunsl B Ipolecce NMPOU3BOACTBA Hpom3Besl mpndaBou-
HYI0 CTOMMOCTH (BBIP@KEHIYI0 B 1puOaBOYIOM IPOLYKTEC B KAadecTBe
u3BecTHOIT jromu mpoxykra). TonpKo B KavecTBe MPOAYKTa IIporecca
TIpOHU3BOJCTBA Macca TOBApPOB CCTh TOBADHBI KamnTasa, HOCHTENb
Bospocueil wammTanbuoil cronmocru. llocpepersom awxra T/ — [’
peanusyercd KaK aBaHClPOBauuasg KaNNTalbHad CTONMCCTh, TaK H
npnbaBounasg cTouMmocTh. Peamnsamug Toil m Apyroil cobepiuaeTcs
OJHOBPEGMCHHO B PSIfic IPOjasKk 1IN Ke B ONHOBPEMEHHOIl Ipomarke
pasoM Bceil Maccnl ToBapa, uro u pupaskaer I — /', Ho opnu u tot
jke axkT obpamennusa T/ — /[’ pasamyeH g KANNTaJbHOI CTOMMOCTH
1 npubaBOYHOIl CTOMMOCTH IIOCTOJIBKY, NMOCKOABKY [7A KayKmoll m3
HIX O BHIpa’skacT PasiuYHyIo CTafNIo UX o0pauieHNs, HeOJIIHAKOBHII
OTHIeN TOro psxa Meramopdos, KOTOpPHII OHH IPOXOEAT B cdepe
obpamenus. IlpubaBounass cromMocTh T TOJIBKO B IpoOIEcce IIPO-
usBopcTBa 1 moABuiack Ha cper. CiegoBaTenbHO, OHA BIEPBEHE
BLICTyIaeT Ha TOBAPHBII PBHIHOK I BHICTyIAaeT OPHTOM HMEHHO B TO-
BapHOil opme; 3To — mepBad ¢opma ee obpameHns, a IOTOMY AaKT
T — 0, 1uepBHIl axkT ee obOpameHus, man ce Iepnas MeTamopdosa,
KOTOPYyI0, CICHOBATEIBHO, CIIE OCTACTCA JOMOAHUTH INOCPEACTBOM
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IPOTHBOINOJIOKHOTO aKTa o0pameHns, HIH IOCPeAcTBOM 06paTHOIl
MeraMopgossl 0 — T °, ’

WNnavye obcront peno ¢ obpameHHeM, KOTOPOE COBEPILIACT Kallli-
TaldbHasA crouMmocTs I B ToM ke camoMm axTe obpamenus 17— J{’,
ApnaomeMcs anuda Hee aktom obpamernna I'— [, rme T'=1I, pasio
mepBOHAYajbHO aBsaHcHposanmoMmy J/. Hammranemas crommocTts ot-
KpblJIa IEePBBIH aKkT cBoeTo o0panicHNsA Kak /[f, Kax NCHEKHBIL KamuTar,
u mocpencTBoM anTa I'— /[ BoaBpamaeTcsa Kk TOII ke camoil dopme;
CJIEHOBATeIIbHO, OHA HPOLIIa 00e MPOTHBONOJIOMKHEIC Passl 00 pareHns:
) A—Tu2)T—J, uonars okasajack B TaKoil fopMe, B KOTOPOIt
OHA CHOBA MOKeT HAYaTh TOT jKe Ipoluecc Kpyroobopora. To, uro nusa
npnbaBoYHOIl CTONMOCTH ABJIAETCS MePBHIM IpeBpAICHHEeM TOBAPHOIT
¢dopMbl B HeHe:kHYI0O OPMY, A KANHTAJALHOI CTOMMOCTH SIBIISIETCS
BO3BPATOM, IJIN OOpDATHBIM INpEBPAIIEHUCM B €€ ICPBOHAYAIBHYIO
JeHesKHyI0 opmy.

HocpencrBom [ — T<gn OEeHCKHBIT KamuTasn OBII IIpeBparieit
B cymMMmy ToBapoB P i1 Cn, NMEIONIYIO TAKYIO KE CTONMOCTE. OTH TOBaPLI
He QYHKIUOHNDPYIOT (oflee KAaK TOBapHl, KaKk HmpexMeTH mpopamu. Vx
CTOHMOCTDH CYIIECTBYCT OTHBIHE B PYKaX IX IMOKyIaTejd, KaMNTaJIINCTA,
KaK CTOHMOCTL Cro mpomsBoguTesnbuoro wamnrtana I1. B ¢ynrunum I7,
B NPOU3BOANTEALHOM HOTpeOJICHNN, OHI IPCBPANIAIOTCA B HOBBIT Bl
ToBapa, OTJINYHBIL 10 HATYypanbHOIl GopMe OT CpefcTB IPOU3BOACIBA,
B NpsIKY, B KOTOPOIl HX CTONMOCTH HE TOJBKO COXpaHAETCHA, HO I
yBemuunBaeres ¢ 422 ¢. ctr. go 500 ¢. ct. IlyTem aroii peanbHoil Mera-
Mop(o35l TOBapHl, H3BJEUYCHHBIe ¢ PHIHKA B Iepnoil cragnn J — T,
3aMCIIAIOTCST TOBAPOM, KOTOPLIT OTINYAETCsI OT HUX 11 IO HATYy palibHOIL
gopMe U IO CTONMOCTH W KOTOPBII JOJKEH Temepb QYHKIMONIPOBATI
KaK TOBap, AOMKeH OBITH mpeBpamieH B aeHbrm n mpomaH. Iloaromy
[poliece HPON3BOACTBA IPENCTABIACTCA JNIIBL IIepePLIBOM B MPOIECce e
obpamienns KamnTajbHOIl CTOMMOCTH, B KOTOPOM [0 CHX IOp ObLIa
npoiiieHa Toiabko mepsag ¢asa [ — 7. Kamnransmaa cronmocrn
MpOXOAMT BTOpYIO I 3awiiountensHylo ¢azy 7 —J[, mocne Ttoro
kax 7 mpeTepmuT H3MEHEHIe IO HATypaldbHOIl opMe Il 110 CTOUMOCTH.
Ho ecnm paccmaTpuBaeTcss KamuTaJbHAs CTOIMOCTB, B3ATAsd cama IO
cebe, To OKa3bIBACTCA, YTO B IPOLECCe MPOH3BOACTBA 0HA IpETepIeia
H3MCHCHUE JINLIL cBoeil morpebutenbuoil gopmsr. OHa cymiecTBoBana
rak 422 ¢. cr. cronmoct B P u Cn, Temeph OHAa CYLIECTBYeT Kak
422 ¢. cr. cronmoctn B 8440 ¢ynrax mpsuxn. CiegobaTennhHO, ecyit
MBI paccMOTpHM Juiub obe ¢assl mpoiecca oOpameHdA KalMTaJIbHOIL
CTONMOCTH, B3ATOIl 000c00eHHO OT ee MpnOABOYHOIT CTONMOCTH, TO
oraskercs, uro oHa npoxoputr 1) / — T u 2) T — /I, npuuem BTopoe T

5 9T0 ocTaeTCAd HCH3MCHHBIM, KAKMM OLI criocOOOM HH OTACJIANM MBI KaIlH-
TAJLHYI0 CTOUMOCTH M npubaBouryio crommocts. B 10000 ¢ynTax npsmu 3a-
wioyaercs 1 560 gpyuros = 78 §. cr. mpuGaBoyHoi cTomMocTH, HO B 1 ynTe nps-
I = 1 WWUIMHETY B CBOIO oyepejb 3aKioyacteda 2,496 yHuua = 1,872 menca
nprGaBOYHOH CTOMMOCTH,
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eCTh m3MeHWBIIAsCcA morpebnrtenpuas gopma, HO IMECT Ty JKE CTOH-
MOCTh, Kak IepBoe 7'; TakuMm 00pa3oM KamuTalbHas CTONMOCTH IPO-
xomut J — T — [, — dopmy obpameHnsa, KoTopas IyTCM ABYKpaT-
HOTO IICpPCMEIICHIA TOBapa B MPOTHBONOJO0/KHOM HANPaBJICHNN, IIyTeM
npeBpaIieHysa M3 JIeHEeI B TOBAp M I3 TOBapa B JCHBrW, HeoOXOmAMO
cOycioBnupaeT BO3BpAmICIC CTOMMCCTH, aBaHCHPOBAHHOH B (opme
JeHer, K ee jeHeskHoli gopme: ce obpaTHoe MpeBpamicHNC B JACHBIT.

Tot cammit akt obpamenns T’ — /', KOTOpHI 1A KaNNTaNbHOI
CTOWMOCTH, aBalCHPOBAHHOII B JEHBTax, FABJISETCS BTOPOIl, 3aKIIOUN-
TeNBHOI MeTamMopo3oii, Bo3BpameHneM K JCHeKHOIT ¢opae, I mpu-
{laBouHOIl CTOMMOCTH, 3aKJIovalomelicss B TOM K¢ TOBapHOM KallHTalle
# peannayeMmoil mMoCpPefcTBOM ero IPEeBPaIICHNA B ACHCKNYIO dopMmy,
CyKUT TepBoil MeraMopdo30ii, MpeBpamicHHeM H3 TOBapPHOIT (OPMEI
B peneskuyio ¢gopmy, T — Jf, mepnoii ¢azoit obpamenns.

Urak, 3peck HCOOXOMHMO OTMETHTH OOGCTOATEIBCTBA JBOSKOIO
poma. Bo-mepBmx: 3akiiounTeasHoe 0OpaTHOC NpEeBpANmICHHC Kall-
TaJbHOIl CTONMOCTH B ¢e¢ NePBOHAYAJBHYIO JCHC/KHYIO (POPMY ecTh
()YHKINA TOBAapHOro KammTaja. Bo-BTOpHX: 3Ta (YHKIMS BKiIouaet
B cebs mepBoe mpeBpamicHHe IpHOaBOUNOI CTONMOCTH H3 €€ TepPBO-
HavajbHOU TOBAapPHOH GopMEl B neHeskuylo. Taxim obpasom meHeKHAs
$opMa NrpacT 37ech ABOAKYIO POJb: C ONHOIl CTOPOHEI, OHA IpEACcTa-
Basger Ty GOpMy, K KOTOPOIl BO3BPAIIACTCS CTONMOCTE, IICPBOHAYAIBHO
aBauclpoBaHHAg B JIeHbrax, — (ICJ(OBaTeNbHO, BO3BpAT K TOIl (opMe
CTONMOCTH, KOTOPOIO OTKPHIICA IIPOIECC; ¢ JPYroil CTOPOHEI, OHAa —
mepBas NpeBpamennas opMa CTONMOCTH, ICPBOHAYAIBHO BCTyalomeit
B obpamieHnce B ToBapHOI ¢opme. Ecin ToBaphl, N3 KOTOPHIX COCTOUT
'TOBaPHBIIT KAaNNTaJ, IPONAIOTCA IO X CTOMMOCTH, KaK IPEAIOoaracTcs
gmeck, To 1 4 T mpeBpamaeTrcs B paBHoe Io crtomMocti JJ - 0.
B sroit dopme HA4-0 (422 ¢. er.+ 78 $. cr.=0500 ¢§. cr.) pea-
JIN30BAaHHLIT TOBAPHBIT KamnTald HaXONMTES TeIeph B PYyKaX Ka-
uuranucta. IlamwTannbHas CTOMMOCTE H  NIpH)ABOYHAS CTOMMOCTH
CYIIECTBYIOT TCIEPh KaK JCHBIH, CJIENOBATCIBHO BO BceoOmicit Kpu-
BajeunTHOIl (opme.

Wrark, B Komne mporecca KamuTajlbHasg CTOIMOCTh HAXOIHMTCS
OIATH B TOil jKe opMe, B KOTOPOIl OHA BCTYNNJIA B HEro, H, CJEHOBa-
TEJIBHO, CHOBA B KAuyeCTBC MCNCIKHOrO KAIHTajla MOMKET OTKPHITH 1
COBEPIINTH 3TOT Ipornecc. VMeuHO MOTOMy, UTO HauajbHAsg M 3aKIIO-
ypTenbHaA (OPMBI Iporecca — ACHCIKHBIT Kammran (/[[), mpomece
Kkpyroobopora B 3Toit opMe HA3BaH y HAC KPYrooJOPOTOM JICHEIKHOTO
rannrtana. B KoHne mponecca okasnBaeTcs M3MeEHHBIIClcs He ¢gopMa,
a4 TONHKO BCJINUYMHA aBaHCHPOBAHHOIT CTONMOCTI.

M -0 cyTp He uTO HMHOE, KaK JCHCIKHASA CyMMa OIIpe[cllCHHOM
pennunubl, B Hamem caygae 500 ¢. cr. Ho wkax pesayasrar KkpyrooGo-
poTa KammTajla, KaK pealn30BaHHLII TOBAapHBIT KamNTas, 3Ta CyMMa
JICHCT COMCP’KHT KANMNTAIBHYIO CTOMMOCTh M NPHOAaBOUHYIO CTOMMOCTS,
¥ IPHTOM OHH Y’Ke He CPOCJIKCh BMCCTC, KaK B NpssKe; TEIeph OHH
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nesKaT npyr Boane ppyra. Mx peammsanms pama Kampmoil n3 HuX
CaMOCTOATEIbHYI0 JeHesKHyIo ¢opmy. 21/,., 5Toil CyMMBI CyTh Kalm-
TajibHAA CTOMMOCTB, 422 ¢. cT., m 3%, — npn6a1301maﬂ CTONMOCTH
B 78 ¢. cT. IT0 pasgmeneHne, Ipou3BefeHHOe peaju3anueil TOBAPHOrO
KamuTajia, ABIgeTcd He TONBKO (OPMAIbHEIM IO CBOEMY COEPIKAHNIO,
0 WeM Myl ceif9ac TMOTOBOPHM; OHO TpmoOpeTaeT BajKHOe 3HAYeHNUE B
mpoiecce BOCIPOM3BOACTBA KAINTajla, CMOTPA IO TOMYy, IpHCOeIH-
HsieTcsi 1 O K /] IeNMKOM, 9aCTHYHO WMJIX COBCEM He TIPUCOeNUHsIeTCS,
CJIeZOBATEIILHO IIPONOIKAET JIX OHO (PyHKIUOHIPOBATH KAK COCTABHASA
YaCcTh ABAHCMPOBAHHON KAalMTAJIBHOU cTomMocTd miau HeT. OOpamenue
0 u J] raxKe MoseT OBITH COBEpIIEHHO pPa3JINIHEIM.

B /[’ wanuTanm cHoBa BO3BpAaTHICA K CBOell IepPBOHAYATHHOIL
dopme [, kK cBoeil meHeKHOU ¢opMe; HO BO3BPATHICA B TaKoil dopme,
uTo 5TO BO3BpAIleHNe eCTh peann3anusA ero Kak KalHTaja.

dxecs mMeeTcs, BO-IIEPBHIX, KOJINYCCTBEHHCe pasinmune. bBuuto [/,
422 ¢. cr.; Temeps nmeerca [, 500 ¢. cT., m 5TO pasnmUNe BHPAKEHO
B [.../]’, KONTU4eCTBeHHO PA3IHYHEIX KPalHUX WiIeHaX KPyroobopora,
caMblil X0 KOToporo 0003HaYeH IulIb Touramu... " > 4, ' — [ = M,
npubaBounoil cromMoctu. — Ho, Kak pesympTar sTOro Kpyroodopora
A...J]', B macTosimee BpeMsA CymecTByeT TOnbKO JI'; 9T0o — pesyiib-
TaT, B KOTOPOM yrac Iporecc ero obpasoBarugd. /[’ cymecTByeT Tellephb
€aMOCTOATEIBHO caMO Io cefe, HE3aBHCHMO OT ABIJKEHHs, KOTOPOC
npuHecno ero. JIBmKeHwe MIHOBaJ0, Ha ero mecre crout [,

Ho Z’, xar [ + 0, xax 500 ¢. cr., kax 422 ¢. cT. aBaHCHPOBAII-
HOIO KammTajla INIIOC ero IpupameHme B 78 ¢. cT., IpexcTaBisger
B TO jKe BpeMsA KaueCTBeHHOE OTHOIIEeHZe, XOTS CaMO 5TO KaueCTBEHHOE
OTHOIIIEHNE CyMecTByeT JINIIb KaK OTHOUIeHHe dacTeil OXHOI m TOil e
CYMMEI, CJIe0BaTeIbHO KaK KOJIMYeCTBEHHOe OTHOLIeHWe. [/, aBaHCH-
POBaHHEII KaIlNTal, KOTOPHI Telleph CHOBA HAXOJHUTCA B CBOEIl mepro-~
HaganbHOI ¢opme (422 §. ¢T.), cymecTByeT B HacTosmee BpeMs Kax
peanm3oBaHHHI Kanutaid. OH He TOIBKO COXPAHMICH, — OH M peain-
30BaJicd KaK KaIuTaj, IOTOMY 9YTO OH, HMEHHO KaK KaIuTajl, OTJII-~
yaeTest or 0 (78 ¢. cT.), K KOTOPOMY OH CTOMT B TaKOM OTHOIIEHHH,
KaK K Cgoemy TPHPAIIEHNI0, K cgoeMy INIOAY, K IIOPOKIEHHOMY HM
cammyM npupocty. OH peannmsoBajicd Kak KaIllUTall, IOTOMY 9TO peau-
30BajicA KaK CTOUMOCTH, IOPONUBINAg CTOMMOCTH. /' CymecTByeT
KaK KalHTalINCTHIecKoe OTHOINeHne; [/ ABIsgeTcs yKe He IPOCTO
peHbraMu, — OHO IPAMO BHCTyIaeT KaK [eHEyKHBIH KaIuTaj, IIOoiy-
uaeT BHIPAsKeHNe KaK CaMOBO3POCIIAsA CTOMMOCTBH, CJIEOBATENBHO KaK
CTOMMOCTB, KOTOpag o0iamaeT CBOMCTBOM BO3PacTaTh, MOPOKIATH
6oBIITe CTOMMOCTH, YeM B Heil caMoil. /J ¢Talo KaIuTaIOM BCJIELCTBHE
€BOEro OTHOINeHUsA K Apyroit wactu [J' (T. e. k 0), KaK 00yCIOBIeH-
HOIl /[, TIOPOKIEeHHON MM KaK IPWIMHOH, B CHIY CBOEr0o OTHOIICHHS
K 9TOIl YaCTH KaK CIJIeNCTBHIO, OCHOBAHMEM KOTOPOTO OHO ABIAETCA.
Taxum obpasom []’ ABaseTca cyMMoil cTomMocTH, HudQepeHInpoBaH-
HOIT B camoil cebe, 3akmiodajomeill QYHKIHOHATIBHO (B IOHATHI)
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OTJINYHBIC YaCTH, SIBISETCS CYMMOII CTOMMOCTH, BBRIpasKalouiell Kamd-
TQJINCTHYECKOE OTHOIIECHHE.

Ho sTo oTHOIIEHNE BHIPasKeHO TOJNBKO KaK pe3ysbTar, 6e3 mocpep-
¢TBa TOr0 Tpolecca, KOTOPHIH HPHHEC STOT Pe3yJbTaT.

Uactu CTOMMOCTH, KaK TAKOBHE, KAa4EeCTBEHHO HE OTIIMYAIOTCS
OmHA OT KPYyroil, 3a HCKJIOUYEHHEM TOr0, 4TO OHH BHICTYHAIT KaK
CTOMMOCTH PA3JUYHBIX NPEIMETOB, KOHKPETHHIX Bemeil, CJemoBa-
TEJBHO B Pa3IMYHBIX MOTPeOUTEIABHHX POpPMax, a HOTOMY BHICTYHAIOT
KaK CTOMMOCTH PAa3jMYHBIX TOBAapHBIX TeJ, — pasiudHe, KOTOpPOe
BEITCKAaeT He U3 HHX CAMHX KaK IPOCTHIX YacTeii cTouMocTu. B rmenprax
yracaeT BCAKOEC pasaNdile TOBAapOB, IOTOMY YTO OHH CYTh lMEHHO
o0mas BceM ToBapaM SKBHBasleHTHasg ¢Qopma. [leHexHas cymMma B
500 ¢. cT. cocToNT U3 COBEpPIIEHHO OXHOPOMHBIX BeMeHTOB 1o 1 ¢. cT.
Tax Kak B HPoCcTOM OBITHH HTOI CYMMEI feHer U3rylaKeHo IIOCPEefCTBY 0~
mce 3B€HO e HPOMCXOMKAEHNSI I ICUe3 BCAKMIL Cjlel CHenu(UIecKOoro
pasnuuns, KOTOPEIM 00JafaloT Pas3jMdYHEe COCTABHLIE YaCTH KaIuTajla
B IpoIecce IPOM3BOACTBA, TO Pa3iHYUC CYLIECTBYeT JIMIIL MEKIY
NOHATHEM TIJaBHOH c¢ymMBl (mo-aHrumiickm principal), = aBancupo-
BaHHOMY Kamurtany B 422 ¢. cT., I TDONATHeM H3OBITOYHOI CYMMBI
cronmcctn =178 ¢. cr. Ilyers, mamp., J' =110 ¢. cT., u3 KOTOpHX
100= /], rnaBHoit cymme, u 10 = M, mpubaBounoii crommocTu. Obe
coctaBHble YacTn cyMMsl B 110 ¢. cr. abcomoTHO OTHOPOAHE, ClIeROBa-
TeIBHO HepasjamuuMsl B moHaTunu. Kakme yrommo 10 ¢. cT. Bcerma
COCTABIAIOT */{; o0meil cymmsl B 110 ¢. cr., sABasOTCS a1 OHE /4
aBaHCcHPOBaHHOI raBHOi cyMMsl B 100 ¢. cr. nun na3duirkom B 10 §. cT.
Hax Hero. IloaToMy riaBHas cyMMa ¥ OPHPOCT CyMMBI, KAIIUTAJ M OPH-
faBouHas cyMMa, MOryT OHTH BHIPajKeHHl Kak HpoOm Bceil CyMMEL;
B maumeM mpumepe 9/, cOCTaBIAIT IVIABHYI0 CyMMy, MIH KaIuTaJ,
1)1 — mpubaBounyio cymmy. Taknm 06pasoM TO JEHEIKHOE BEIpaKe-
nye, KOTOpPoe peau30BaHHBIL KaIUTall MOJIydYaeT 34eCh B KOLIIE CBOETO
mpomnecca, €CTh HPPalUOHAIBHOE BHIPAsKEHHE KAIHUTAIICTIIYCCKOIO
OTHOMLIGHIA.

JTo, BIPOYEM, CHpPaBeLINBO M Ho oTHcueHuio kK I’ (=T +1T).
Ho ¢ roit pasumueii, uro 77, B koropoMm T 1t T HPEACTABIISAIOT TOKE JIUIIE
OpPONOPUMOHAJIBHEIE YacTH CTOMMOCTH OJHOI M TOIl ’Ke OXHOPOIHOIL
TOBapLOIl MacCHl, CONCP/KUT yKaszaHue Ha ¢Boe MpomcxoykacHue us [1,
HeIIOCPEJCTBCHHEIM NPORYKTOM KOTOporo smisgerca I, Meskny Tem
Kak B /', fopmMe, BHIIeAIIell HETOCPEACTBEHHO N3 00 paLeHusi, HCYe3II0
npsaMoe oTHomenue K I7.

VlppanuonanpHoe pasindue MeyKLy IJIaBHOII H Hapoclueil cyMMoit,
3aKJIIodaomeecsd B //’, IOCKOIBKY OHO BHIPasKaeT pe3yJIbTaT ABIKEHIS
A...[l’, Toruac e ncuesaer, ecan /|’ OOATH HAUMHAET AKTUBHO (yHK-
IJIOHIPOBATh B KA4ecTBe JCHEIKHOTO KAaMHTajla, CICHKOBATEIBHO, €CITH
OHO He (UKCHPyeTCS KaK [elesKHOe BHIpasKeHHe IPOMBIITIEHHOrO
KamuTaja, Bo3pocluero B c¢Boeil crommoctn. Hpyroobopor meneskHOro
KamuTaja MO;KeT HadaThes Jumpb ¢ /] (xorsa B Kadectse [/ Temeps



42 - OTAEN NEPBHI. — METAMOP®O03H KAIATAJIA B HX KPYTLOOEOPOT

¢yuxnuonupyer /'), HO oTHIONb He ¢ J[’, T. e. OH MOKeT HAa4aThCs
aus GopMoll, B pasKaomell aBaHCH POBaHNe KAIUTAIBHOIl CTONMOCTH,
HO OTHIONH He BHPAKEHNEM KaONMTAIHCTHYeCKOro OTHOIeHusA. Ilo-
cxoabry 900 ¢. cT. CHOBa aBAaHCHPYWTCA KaK KaIMTajl AJsA HOBOTO
CaMOBO3PaCTaHMA, OHM ABJIAITCA HAYAJbLHBIM IYHKTOM, MEKIY TeM
Kak paHblie OBIIi KOHEYHBIM IyHKTOM. BMecTo kammTana B 422 ¢. cr.
Temeps aBancupoBaH Kanutad B 000 ¢. cT. — Gosee meHer, YeM paHblue,
fojlee KANUTANIBHON CTOMMOCTH, — HO OTHOINEHHE MEMKAY OBYMS CO-
CTAaBHBIMH 9YacTAMM OTHAJI0; COBEpLIEHHO TaK jKe U IepPBOHAYAJILHO
morsa 6r yHKIMOHMPOBAaTh B KadecTBe Kamurasaa cymma B 500 ¢. cT.
BMecTO 422 . cT. :

IlpepcraBnaTe xKanuTand B Bume [’ He eCTh aKTUBHAA QyHKIHNSI
MEHeKHOTO KaINTana; ero cobcTBeHHoe mogBieHue B ¢opme [’ sb-
ssercs, HanpoTns, QyHknueil 7. Yike Ipu mpocToM TOBapHOM oOpa-
mennun: 1) T, —/; 2) I — T, [ axKTUBHO (YyHKUMOHMDYyeT JIHNIIbL
Bo BropoM akTe [ — T,; mosABieHne ero B Bupje /| ABIAeTCA JIHUINHL
pe3yibTaTOM IepBOro aKTa, 06arofapsA KOTOPOMY OHO BHICTYIAeT Kak
npespamenHasg ¢opma T,. Hammranumcrudeckoe OTHOIIEHME, 3aKIIO-
varomeecs B /J’, OTHOIIEHYE OJHOIl YacTH MOCJIeNHET0 KaK KaUTaIbHOIT
CTOMMOCTH K APYroil ero 4acTd KaK IPHPAIIEHUI0 3TOH CTOMMOCTH,
opucOpeTaer, mpaBia, U QYHKIUOHANbHOE 3HAYCHHE, €CJIM, IpU IC-
CTOSIHHOM TIOBTOpeHHH Kpyroobopora /J...[J]°, /]’ pa3pmensieTcsa Memxay
NBOSIKOrO popa obpameHueM, — obpalieHNeM KaluTaja u o0 pameHneM
npu6aBOYHON CTOMMOCTH, H, CJIELOBATENBHC, ecIu 00e 9acTH HCIOJ-
HAKT HE TOJBKO KOJIWIeCTReHHO, HO I KAa4eCTBEHHO Pa3yIM4HBe QyHK-
uum, — /] nusie, gem 0. Ho paccmarpumBaemas cama mo cebe, gopma
H...[]' ve 3arawgaeT B ccbe moTpebieHMs KaNMTaJuUCTa, a IPIMO
COMIEPKUT TOJBKO CaMCBO3PacTaHMe M HAKOIJIEHHe, HOCKOJNBKY IO-
cjleHEee BEIPAyKACTCs I peskie BCero B IepHOfUIeCKOM yBeJINdeHN CHOBA
7 CHOBA aBAHCHPYCMOIO JEHCKHOTO LKAamLTaja.

H’'=]/ +0 xota u fARIsgeTcd HPPAUMOHANBHOH (opmoll Kamm-
Tana, B TO jKe BpeMs IPENCTABIAET JAeHEKHBII KaOuTajd ALIIb B ero
peanuszoBaHHOIl ¢opme, B Bume NeHET, KOTOPHe IOPOLUIN NEHBIH.
B srom ciemyer Bupers oTiM4me OT QYHKINHM [EHE}KHOTO KaIlMTala
B mepBoit craguu [ — T < &,. B oroit mepsoit cragmu /] o6pamaercs
Kak jeHbra. /| QyHRIMOHNPYET KaK AeHeKHbI KaIuTajl JRIIb IOTOMY,
YTO TOJBKO B JCHCKHOM COCTOSHHNM MOKET BBHIIOJHNTE (yHKINIO IeHer,
npeBpaTuThcA B dieMeHTH [/, B P m Cn, mporuBocTOsAmue eMy Kak
ToBapH. B aToM akTe o6 pamennsa /] Oy HKIMOHUDYET TOIBKO KAK JeHbIH;
HO TaK Kak 3TOT aKT — HepBasg CTafusA B IpOIecce ABIKEHHMS Kamu-
TaJBHOIl CTOMMOCTH, TO OH, B CHJy cHcUN(nIecKoil morpeduTenbHOI
$OpPMEI IOKyHDAacMbIX 2fcch ToBapoB P u Cn, ABiAgeTcs OMHOBPEMEHHO
u QyHKuneil neHemHoro xamnrana. Hamporms, /', cocroamee u3 [,
KaIUTAIbHON CTOMMOCTH, ¥ 0, IPOM3BEeHHOI €0 NpubaBOYHOIl CTOH-
MOCTH, BBIPQ;KaeT BO3POCINYI0 KANHTAIBHYI CTOUMOCTh, — ILEJIb M
pesyubraT, QyHKIMIO BCero mpcIccca Kpyroobopora xamnrana. Ecnu
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OHO BHIpa’kaeT 3TOT pe3yJIbTaT B NCHE}KHOW gopMe, KaK peasM30BaAH-
HBIl EHEKHBII KAllMTAaJl, 9TO BHITEKAET He U3 TOTO0, YTO OHO €CTh JIeHe K-
Hasg (opMa Kammrasa, OexeycHuili KammWTaj, HO, Hao0OpOT, M3 TOro,
YTO OHO CCTh NEHCIKHBIM Kagnimaa, KamuTald B JeleKHOU (opme, m3
TOr0, YTO KAIMTAJ B 3TOM (JopMe OTKPBUI 1ponecc, OB aBaHCHPOBAH
B geueykHoit gopme. I{ar Mul Bumenn, ofparHoe 1peBpamenue B TeHeHK-
nyio ¢opmy ecTs QyHKIMA TOBapHOro wkamntana 7’, a He HEHE}KHOTO
ramutana. UTo ke racaerca pasuoctu mexmnpy /' u /[, To oua (0)
nmpenpcTasiger coboif Jnmp pgeneskmyio gopmy T, npupamenusa 7
M’ tonpro moromy =/ + 9, uro T’ 6no =T + 7. CiegoBaTcabuo,
3Ta PasHOCTh M OTHONIGHHE KANMTaJIBHOIl CTOMMOCTH K IOPOKIEHIION
el mpHOABOYHOI CTOMMOCTH MMCJIMCH HaJHIO U OLUTM BEIpayKeHHI
B 77, mpeskpge 4eM Ta M Apyras CTOMMOCTH IIpeBpaTuiuch B /', B equ-
HyI0 [CHE)KHYI0 CyMMy, B KOTOpOil 00c 4acTH CTOMMOCTH CaMOCTOS-
TEJILHO MPOTUBOCTOAT OQHA JPYTOil ¥ IOTOMY MOTYT OBITH ynoTpebseHs!
Ha €aMOCTOATEJbIbIe QYHKIIYN, OTINYNBE OXHNa OT APYTrOM.

I’ ects muiup pesysabraT peanusannu I7. W To u gpyroe — 717,
Kak u J[” — cyTh AnIb pasyauunsie GopMbl, ToBapuas gopma 1t genesK-
Hasg (opma BO3pOCHIEH KAIlMTAJBHOM CTOMMOCTHM, Yy HHX obcux TO
ofmee, 49To OHM — BoO3pocuasg Kamuranbnad croumocts. Obe cyTs
NpOABUBIIMIA ce0A B NEHCTBUM KAIMTAJ, IOTOMY 4YTO 3[eCh KanUTajlb-
Hasg CTOHMOCTb KaK TAKOBas CyNIECTBYCT COBMECTHO ¢ NpHOaBOUHOI
CTOMMOCTBIO, KaK OTJIMYUBLIM OT MEPBOii, IOJyuUeHHLIM Ojarogaps eit
IJIOZIOM, XOTA 3TO OTHOLIGHME M BHIPAsKaceTCsA JIUIIb B TaKOil Mppamuo-
HaJIBHOI opMe, KaK OTHOINGHHE ABYX YacCTeil OJHOM M TOM sKe ACHE-
HOl CyMMBbl HJIX OJHOU M TOil y<e ToBapHOit croumoctu. Ho kak Bripa-
JKeHHMC KaIlNTajla B ero OTHOIIGHHM K NpHOaBOYHOM CTOMMOCTH H B Cro
"OTIMYUM OT NpubaBOYHOM CTOMMOCTH, TPOM3BEJeNNOM MM, CJIefoBa-
TCJIBIO KAK BLlpajienue Bozpociieit croumoct, [J’ u T’ cyTh ogHO M
.TO K€ M BBIPAKAIOT OHM OJHO M TO Ke, TOIBKO B Pas3jIu4uoii gopme;
-OHU OTJIMYAIOTCA APYT OT APYyra He KAaK ACHCIKHBII KANUTaJ M TOBap-
‘HBI KaIMTas, a Kak meusru u tobap. IlocKoNbKYy OnM NpemcTaBiIAIoT
*BO3POCIIYI0 CTONMOCTH, KaNUTajl, HposaBuBmuil ccOsS B AEHCTBUM Kak
KamuTajl, ONM BLIPAyKAIOT JINIIL Pe3yJIbTAaT (yHKIMOHHDOBAUUA MPO-
'M3BOLUTENILIIOrO KAaNUTaja, eJUHCTBeNHoro QyHKIHOoNMpoBanus, Oia-
‘rogapd KOTOPOMY KaImMTajJbHadg CTOMMOCTh IIPMHOCHT CTOUMOCTb.
O0me uM To, uro oun oba, MCHEKUBI KANUTaJ M TOBAPHBIA KamuTal,
"cyTh cmoco0bl cymecTBopaunsa Kannrtana. (Pasnmuume mexpy HuME
"3aKJII0YACTCA B TOM, YTO OHM ABJAIOTCA Pa3JIMYHBIMU cHocobamu
CYyLIeCTBOBAHMA KamuTana. ) O — Kanutal B IeHeKHol dopme, Apy-
roii — B TOBapHOi Popme. Pazpensomue nxX pasiaudusd cIequduaecKax
¢yHKIMI He MOryT OBITH MOITOMY ueM-Tu0O MHBIM, KPOME pas3jIMuuil
-MeKny ¢yHKuumeit memer um Qyuwnumeit topapa. ToBapHEII Kamu-
“Tajl, KaK HEIIOCPeJCTBeHHBIN IPOAYKT KalMTaJIMCTUYCCKOTO IpoIrecca
NPOU3BOACTBA, HOCHUT CJICAB CBOETO IIPOMCXOMKICHHMA M3 IIpoliecca
“IPOM3BOACTBA M IOTOMY IO cBoeil fopme Gosiee palMOHaJieH, He CTONb

3 K, Mapxe. «Maouramy, 1. II,
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HepocsAraeM [jifd MOHATHA, KaK JIeHEKHBII KalluTaj, B KOTOPOM U3IJja-
JKEH BCAKHUII cjefy Ipollecca IPOM3BOACTBA, KAK U BOOOmIE B JEHBrax
yracaeT Besikas ocobeHHOCTH moTpebuTenpHOll opmel ToBapa. IlosTomy
Taxkoe cBoeoOpasye NEHE:KHOI GOpMEl KammuTana 1ucue3aeT TONBKO TaM,
rue camo /|’ ¢yHKUHOHMPYyeT KaK TOBApHBII KaluTal, Ile OHO sB-
JisieTcs HEIIOCPENCTBEHHBIM IPORYKTOM Ipollecca IPOM3BOACTBA, a He
npeBpameHHOll GopMOIl 3TOr0 IPOXYKTa, — CJEHOBATENbHO, B IIPO-
13BOJICTBE CAMOTO JEHEKHOr0 MaTrepuala. [lia mpomsBojcTBa 3070Ta,

Hamp., gopmyna Gwima Gsi TaxoBa: JJ — T<gn...J0...]]" (4 +0),
rae [’ ¢urypupyer Kak TOBapHHII IPORYKT, moTomy 4to II mocrasiser
3osioTa OosbIne, ueM OBIIO aBAHCHPOBAHO B IEPBOM /[, NIGHEIKHOM Kalll-
Tajle, Ha BJIEMEHTH IPOM3BOACTBA 300Ta. ClemoBaTenbHO, 3/ech ucue-
3aeT HPPalNOHaAbHOCTS BHpaskenusa [.../]" ([ -+0), rne onna 4acthb
TCHEKHOM CYMMHl ABJfeTCAd MaTepblo APYTOil uacTi TOil jKe camoil
JeHesKHOI CYMMEI.

IV. KPYTOOGOPOT B IIEJIOM.

Mu Bupenu, 4ro mpomecc o0pameHns IO HCTEYEHHH ero IepBOil
¢dazsl ,ZZ——T<gn ImpepHiBaeTcsl IPOU3BOACTBOM — II, B KOTOpOM
toBaps P u Cn, KynjieHuEe Ha PHHKe, TOTPe6IA0TCA KaK BeMEeCTBeH-
HBle M CTOMMOCTHEIE COCTaBHBIE YaCTH IPOM3BOAMTENBHOIO KamuTaja;
IOPOAYKT 9TOro moTpebieHns — HOBEIT ToBap, 1/, uaMeHHBHIiCA 1O
cBOell HaTypanbHOIl opMe U mo cToumMocTH. IIpepBaHHEII mpouece 06-
pamenus, [ — T, pomkeH OnTh momonuen mocpexctBoM 7' — /1. Ho B
KayecTBe HOCHUTeJNA JTOI BTOPOH M 3aKIIIOUUTENHHON $assl obpamenys
noasaserca I, ToBap, IO cBoell HATypaslbHON (opMe M IO CTOMMO-
cTu oTnw4HEIT 0T mepBoro 7. CnepmoBarenbHo, psAx o0pamieHNs BHpa-
maerca B Buge: 1) 4 —T,; 2) T'y;— /I’, rme Bo BrOpoil ¢ase mep-
Boro topapa 1, B3aMeH eMy mofBiasercd apyroi tosap I, Goubmei
CTOMMOCTH M HMHOI IO cBoell moTpeOuTenbHOI ¢opme; sTa IepeMeHa
IPONCXONNT BO BpeMs IlepephBa, o0ycioBiuBaemoro ¢yukiueii- 1/,
T. e. BO BpeMsa mpouaBopncTBa 1’ u3 snemenToB T, n3 GopM CymecTBO-
BaHUA IpOM3BORHTeNbHOro Kanutana II. Haoporus, Ta mepsas gopma
TIposABIEHNsA, B KOTOPOHl KamMTajl BHCTYyIHMJI Iepex Hamu (kHura I,
rn. 1V, 1), ¢opma J—T— ]’ (pasmaraerca ma: 1) J—1Ty;
2) Ty— /') mBaskmpl mOKas3piBaeT ONUH M TOT jKe ToBap. Tam mepeq
Hamu ofa pasa OfUH U TOT JKe TOBap — TOBap, B KOTOPHII IpeBpa-
maloTCs NEHBIHM B IepBOI (ase M KOTOPHII BO BTOpPOil ¢ase mpespa-
maeTcs obparHo B Oombmee wonmuectBo jeHer. HecmoTpsa mHa 3TO
cymecTBeHHOe pasnuune, o6a obpamenns nMeoT To ofmee, 4TO B HX
mepBoil ¢ase JeHBIM IpeBpamiaioTCA B TOBAap, a BO BTOpPON ¢asze —
TOBap B JGHBIH, CIe[0BaTeIbHO JEHbI'N, 3aTpaueHHHe B MepBON (ase,
BO3BpamanTca Bo BTOpoil ¢aze. VIm obme, ¢ ofHOIN CTOPOHEI, BO3Bpa-
HmeHye [CHEr K HX HCXONHOMY IYHKTy, a ¢ APYroll CTOPOHH — TO,
9TO JeHer Bo3BpamaeTcs Oonbuie, YeM ObuIo aBaHcupoBaHo. Ilo-
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cronsry u JJ — T...T' — ]I’ comepsxutcs yske BO BceoOmeil popmyite
A—T—x".

Hamnee, B obenx meramopdosax, [ — T u T’ — J]’, oTHOCAIIXCA
K of0pameHuI0, BCAKHMII pa3 MPOTUBOCTOAT APYr APYry U 3aMeHAIOT
IPYT Opyra paBHOBEJIMKKE, OMHOBPEMEHHO CYIIeCTBYIOMMEe CTOMMOCTH.
1I3MeneHne BeTMYMHBL CTOMMOCTH NPHHAMIIEHAT HCKIIIOYUTENIBHO MeTa-
mopdosze II, mpoueccy NpPON3BOACTBA, KOTOPHIL, TakuM oOpasowm,
ABSIAeTCA peaJbHON MeTaMopdo30il KamnTasa, B IPOTUBOMOJIOMHOCTD
mpocToit Meramopgose $opm, coBepmalomciica B cdepe obpamenns.

Paccemorpum teneps gsmxenne [J — 1'...1...T" — ]I’ B nenom uan

ero passepuytyio gopmy J — T < Cn...JI...T" (T + 1) — 1’ (J + ).
Hanwvran aBnserca 31ech CTOMMOCTBI0, KOTOPasA MPOXORUT IOCJef0Ba-
TeJIbHBII PAL B3aMMHO CBA3aNHBIX, 00yC/IOBJIMBaeMBIX APYTr APYroM
1peBpaIleHuii, pAg MeTaMopo3, KOTOPHIe COCTABIIAIT TAKOE ke KO-
yecTBO (a3 miam cTajpuil Bcero mpouecca. [IBe m3 sTux ¢as OTHOCATCA
K cepe obpameHns, oana — K cpepe IMpon3BoxcTBa. B Kammoit ua
aTHX (pas3 KaIMTaJbHAsA CTOMMOCTh HAXOAUTCA B 0c000it fopMe, KOTOPOIL
cooTBeTcTBYeT ocobasi, cmenuanbHasg ¢yHkmusg. B sTom pBmKeHHMH
aBaHCHPOBAaHHAs CTOMMOCTb He TOJBKO COXpaHseTcs, HO U BO3pacTaer,
yBenu4uBaeT ¢Bo0 BennuuHy. Hawxomer, B 3aKI0YHTEIBHON CTaguI
OHa BO3BpaImaeTcs K TOH camoit ¢opme, B KOTOPOIl OHA ABMJIACH IIPH
Havasie Bcero mpouecca. Takum obOpasoMm STOT Hpolecc, Kak Iejoe,
ecTs mpolccc Kpyroobopora.

Te nBe GOpPMBI, KOTOpPHIE KANUTAJbHAA CTOMMOCTh IPHHUMAeT Ha
cTagusax cBoero obpaineHus, cyTh QOPMEL 0eHeNCcH020 Kanumana u mo-
sapHoeo kKanumasa; ee GopMa, OTHOCAMAACA K CTAgMU IIPOU3BOJACTBA,
ecTs opMa npouseodumesvrozo0 Kanumana. Haoutaa, KOTOPHIL B XOfie
€BOEro MOJIHOT0 KPyrooGopoTa HpHHMMAaeT M CHOBA cOpackHBaeT 3TH
$opMBL U B KaskI0l U3 HUX COBepIIaeT COOTBETCTBY YO eil PyHKIMIO,
€CTh NPOMbIUUAEHHBIT KANUWMAA; CIOBO I POMBIIUICHHBI yIoTpebiaerca
3[ech B 3HAYEHMHU, B KOTODOM OHO OXBATHIBAeT BCAKYI0, BeLyIIyIOCA
KaNUTAIUCTUYECKH OTPAcib IPOM3BOLCTBA.

CrenoBaTesIbHO, [EHEKHBIM KanuTaji, TOBAPHBIA KammTaj, Ipo-
N3BOINUTENLHBIN KANUTalA 0003HAYAI0T 37eCh OTHIONb He CaMOCTOATENb-
tible BUBI KanTana, yHKIUHE KOTOPHIX COCTABIIAIOT COlePHtaHue TOxHLe
¢aMOCTOATEJILHBIX ¥ OTAEJNEeHHBIX APYr OT Apyra oTpacileil IpeanpuHi-
matenscTBa (Geschiftszweige). O oGo3HaYaoT 3[ech JIUIIL 0COOBIE
$yHKIIOHAIbHEE (OPMBI I POMBIIITIEHHOT0 KAallMTajla, KOTOPEIA Hocie-
JIOBATEJIBHO IIPUHUMAeT MX Bce TPH OXHY 3a APYTroi.

Hpyroobopor kanurana coBepiiaeTcss HOPMAJbHO JIHMIIL IIPH TOM
yCIIOBMH, eCJIM ero pasyindHble fassl Oe3 3ajepieK IEPexXOfAT OXHA
B npyryto. Ecan kanutan sagepxusaercs ua mepsoit dase J — T, To
IDeHEe)KHBI KaIuTajl 3aTBepiaeBaeT B COKPOBHUINE; eCilM Ha NPOM3BOJ-
CTBeHHOU gase, — TO Ha OTHOI CTOPOHE JIe}KAT CpeCcTBa IPOU3BOACTBA,
He yHKIMOHUDY A, MEHLIY TeM KaK Ha [pyroit — pabodas cuyia 0CTaercs
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HEe3aHATON; eCiH KamHuTajl BCTpedaeT 3aJep:KKY Ha ImociegHeil dase
T'— JI’, T0 HepacHpojaHHBEe TOBAapH, HAKOIJIAACEL, IpPerpaskgaiorT
OyTh DOTOKY o0pameHns.

C gmpyroil cTOpOHH, HO caMOil HpHUPOfe fella, caM Kpyroobopor
ofycioBanBaeT QUKCALNIO KAaINTajla Ha O pefieJIeHHEe CPOKH B OT/IelIb-
HEIX (asax Kpyroobopora. B rampjoli m3 cBoux (a3 IPOMBIIIEHHBIA
KamuTaj CBA3aH € ONHON ompefeseHHOI (OpPMON — KaK JeHe;KHHIIT
KamuTaj, OPOM3BOAHUTENLHEII KAIOUTaj, TOBapHBI xamumran:. Jlnms
BHIIOJIHUB (YHKIHIO, COOTBETCTBYIOmMYyI0 TOil ¢opMe, B KOTOPOil OH
HaXOJUTCA B JaHHOe BpeMsdA, OH IpuobperaeT opMy, B KOTOPOIL MOKeT
BCTYHUTH B HOBYIO a3y npeBpainenns. UToOk cemnaTs 9To HarJALHEIM,
MBI OPEAIOJIOKHUIN B HameM IpEMepe, U4TO KAaINTAJbHAs CTOIMOCTB
TOBapHOI MacCh, CO3JAaHHOI Ha HPOM3BOACTBEHHON CTafNHl, paBHA
Bceil cyMMe CTOMMOCTH, HepPBOHAuYaJbHO aBaHCHPOBAHHOII B BHAE
JeHer; NPYTHMH CJIOBaMH, 9TO BCS KaINTAaJIbHAs CTONMOCTB, aBaHCH-
pOBaHHAsA KaK JEHbIHU, Pa3oM IepeXOfuT ¥3 OFHOH CTaful B APYTyIo,
cnenyromyo. Ho Mu1 Bupenn (xkxura I, ra. VI), 9To 9acTh moCTOAHHOrO
Ramuraja, Opyaus TpyfAa B COOCTBEHHOM CMEICe (mamp., MALIHHEI)
CJIy’KaT CHOBA U CHOBA, B 0OJbINeM HJIM MEHBIICM KOJIIYeCTBe MOBTOP-
HBIX IPOIIECCOB IPOM3BOACTBA, a IOTOMY JININb IO YacTAM IepefaioT
CBOI0 CTOMMOCTH HPORYKTy. Ilo3jKe MBI yBHANM, B KaKOil Mepe 3TO
00CTOATENLCTBO MOAMOUIUPYeT Ipollecc KpyroobopoTa Kammrala.
3mech orpaHHUNMCA CIeAyIOINM: B HalleM IpIMepe CTOHMOCTH IIPO-
M3BOLUTEIBHOTO0 KammTaja =422 §. CT. CONEepPsKHT TONBKO CPEeRHION
BelUYHHYy CHamuBaHHg ¢aOpHUHHIX 3HaHHUI, MAIUNH I T. 4., CIeI0OBa-
TeJIBHO TOJIBKO Ty YacTh CTOHMMOCTI, KOTOPYI0 IpI I peBpaiieHnn
10600 ¢ynros xmomka B 10 000 ¢yHTOB HIpAIKH OHH IEPEHOCAT
Ha HOCJEe[HIOn, HAa HPOLYKT HeJeldbHOr0 HPAANIBHOTO Ipoliecca B
60 gacos. CienoBaTelIbHO, B BHfE CPEACTB HPOU3BOLCTBA, B KOTOPHE
IipeBpamaeTcd aBaHCHPOBAHHBI HOCTOAHHEII Kamutan B 372 ¢. cr.,
OpynuA TPyHha, 3JaHNA, MAIUINHE U T. . UIYPHPYIOT TAKHM 00pasom,
Kak ecnn OBl mX Opanu Ha PHHKe JINIIb HAa IPOKAT, OIJIAYNBAs €KeHe-
menpHEIME B3Hocamu. OpgHako 3T0 abCONIOTHO HNYero He I3MEHIET
B cymecTBe fena. Crout aump HaMm KojmgecTBo mpsisku B 10 000 dpyu-
TOB, IPOU3BeleHHOe B TeueHHe Hefeslll, IOMHOKUT HA UHCJIO Hefelb,
cOCTaBJIAIOMee U3BECTHHI PAJ JIeT, — H BCA CTONMOCTh KYIJIEHHBIX U
TmoTpeOJIeBHBIX 3a 3TO BpeMsA OpYJANil Tpyma OymeT mepeHecena Ha
npaKy. OTcioma sICHO, 9TO aBAaHCHPOBAHHEII IEHEKHEIT KAIUTAJ CHa-
"asia JoJKeH OBITH IpeBpaimeH B 3TH OPYAUS, CIeJOBATEIBHO JOIKEH
OCTaBUTH HNepByl0 crapuio /J — T, 1 TONBKO mocie Toro oH OymeT B co-
CTOAHNM (YHKIMOHNPOBATH KaK IPON3BOAUTeNbHEII KanuTan I/, Togno
TaK ke B HalleM IIpuMepe fCHO, U4TO CyMMa KaIHTaJbHOH CTOMMOCTH
B 422 ¢. CcT., BOINIOTHBLIASICA B IPSIZKY BO BpeMA IIPoLecca IPOU3BOJ-
CTBa, He MOKeT BCTYINTE B ¢ady obpamenusa 7' — /I’ kax cocTaBHasg
gacTh croumocTE 10 000 ¢yHnTOB mpsskm, moKa mocienHsAs He Oymer
roroBa. Henrpsa mpomare mpssKy, mOKa HOCieqHss He BHIpPsAEHA.
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B o6meit opmysie mponykt /I paccMaTpuBaeTCAa KaK MaTepuadib-
Hasl Belllb, OTIINYHAA OT 5JIEMEHTOB IIPOM3BOANTENILHOIO KaUTala, Kak
npeaMeT, KOTO PHii 001aaaeT 060co0JeHHEIM OT mpollecca M Pou3BOCTA
CyImecTBOBAHNEM, OTINYHOI OT 3JIeMEHTOB I POM3BOACTBA HOTPEOUTEIB-
Holi fopmoii. Bo Becex cnyuasx, riae pesysabraT mpounecca mpou3BOLCTBa
BEICTYIIaeT KaK Bellb, OH paccMaTpmBaeTcs TakuM oOpasoM, — naske
TaM, rfile 9acTh HPOAYKTA BXOAMT KaK 5JIEMEHT B I POJOJIKAOIIEECH
npon3BofcTBO. Tak, BePHO CHYKHT KaK CeMsa [Jis [ POM3BOMACTBA
3epHA, HO HPOAYKT COCTOMT TOJBKO M3 3€pPHA, CJIEJ0BATEIBHO MMEET
dopMy, OTIMYHYIO OT APYrHX 5IIEMEHTOB, TAaKKE HAIUEMIIMX I pHMe-
HeHue, — pabodeil CHIIBl, MHCTPYMEeHTOB, ynobpennsa. Ho cymecrByror
CaMOCTOATENbHEE OTPACJM IPOMBIIIJIEHHOCTH, Iie IPOAYKT mpolecea
NPOM3BOACTEA HE SIBISETCS HOBBHIM EBENIECTBEHHHIM NPOAYKTOM, TOBa-
poM. U3 aTuX oTpacieil BajkHa B DKOHOMHYECKOM OTHOLIEHHH TOJBKO
I POMBIILIJIEHHOCTE coo0mennii, 6yner amu 10 cOOCTBEHHO TPAHCIOPTHAsA
I POMBIILIJIEHHOCTh [0 IEePeBO3Ke TOBAPOB M JIOJEHl MM IIPOMEIIIJICH-
HOCTh IO Hepefave TOJBKO cooOmeHuii, mmceM, TelerpaMm u T. I.

A. Uynpos ¢ rosopur 06 srom Tak: «@DalpuxkanT MOKeT cHavaia
NPOM3BECTH II3[eNNsA ¥ IOTOM MCKATh morpebureseii»; {ero mMponyKr,
BHOPOIIEHHBI TOTOBHIM M3 mpoIlecca MPOM3BOACTBA, INEPEXOAUT Kak
OTZleJIeHHBIII OT Hero ToBap B cdepy obpameHnsA}; (IPOM3BOACTBO M
morpebiieHne ABAAIOTCA ABYMs aKTaMH, DasleJeHHBIMHM OIMH OT APY-
roro B MPOCTPAHCTBE M BLGMEHM; B IEPEBO30YHON K€ I POMBIILJICH-
HOCTH, KOTOPaS 1ie CO3/laeT HOBBIX N POAYKTOB, HO EPEABUTACT JI0oel
1 Bemu, 5TH ABa aKTa CIMBAIOTCA BMECTE; YCJYTH jKejle3HOH JOporu
{mepememenne} moTpebaAOTCA B TOT Ke MOMEHT, KaK OHHM IIPOM3BO-
saresa, Orroro paiioH, B KOTOPOM jKeJle3HBle JOPOrHM MOTYT MCKaTh
¢OBITa cBOUM ycayraM, DPocTh paeTcs MHOTo ecan Ha 50 BepeT (53 KiM.)
no ofle CTOPONBI JIMHHTY,

PesynpraroM nepesosku — TpPauCHOOPTHDPYIOTCA NN JIOAM IR
TOBapHl — ABJIACTCA IEPEMEHAa MECTa HaXOJKACHNSA, HaNnp. NPsAKa Ha-
xomuress Temeps B Wupun, a ne B AHramm, rpe ona OBja mpous-
neneHa.

Ho TpancmoprHas mpoMBILIZICHHOCTH NPOAAET caMmoe IepeMere-
nne. IloctaBiseMsiil €10 none3unid 3QQeKT nepasnenbHo cBA3AH ¢ IPO-
IlecCOM TPaHCHOpTa, T. €. C IPOIeccoM NPOM3BOACTBA TPAHCIOPTHOI
npomnimjiennoct. Jloan u Tosape ey T BMeCTe CO CPEACTBaMI TPaHC-
nopra, M HX e3jla, UX MepeMelieHue 1 ecTh IpoIecc IPOM3BOJCTBA,
cospasaeMmniii cpepcrsamMm rtpancnopra. llomesmmit sddexr moskmO
norpebiaATh AWML BO BpPEMs MPOICCCA IPOH3BOACTBA; 3TOT dPPexT
le CymecTBYeT Kak OTiM4uasi OT STOro Ipolecca IOoTpebuTelbHaA
Bemb, KOTOPas JUIIb IOCJie TOT0, KaK OHA MPOM3BCACHA, QyHKIMOHM-
pyeT B Buje IpeaMeTa TOprosiu, cbpamaercsa kak toap. Ho menopan
CTOMMOCTE HTOTO IOJIE3HOr0 3deKTa, KaK U BCAKOrO APYyroro ToBapa,

¢ 4. Yynpoe: «}H{eneanogopoknoe xo3aicTBoy. Mocksa, 1875 1., ¢Tp. 69—70.
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OilpefiesIsIeTcsl CTONMOCTBIO 3aTPauyeHHBIX HA HEro 5JICMEHTOB IPON3-
soficTBa (paloueil CHIIB I CPEACTB IPON3BOACTBA) IVIIOC NpubaBouyHasd
€70UMOCTh, CO3/laHHASA NpHOABOYHBIM TPYAOM pabodmx, 3aHATEIX B
TPAHCIOPTHOI NPOMBIIIJIEHHOCTH. YTOo KacaeTcs moTpedieHuA 1OJes-
#0710 5P¢eKTa TPAHCIOPTHOI NPOMBIIJIEHHOCTH, OH I B BTOM OTHO-
INEHNN He OTJIMYACTCA OT APYruX ToBapoB. Eciam oH CaIyKUT IHYHOMY
110Tpe0JICHHIO, TO ¢ OTpedJeHeM ncue3aeT ero CTONMOCTh; eCJIH OH IO-
TpebiigeTcsas MPOU3BOANTENBHO, TaK YTO caM ABJAETCA CTajueil mpo-
u3BOXCTBA TOBApOB, HAXOJAINXCS B IEPeBO3Ke, TO ero CTONMOCTH
NEPEHOCHTCA KaK JIONOJHUTENbHAsT CTONMOCTE Ha camilii Tonap. Cre-
JI0BATeNIBHO, (POPMyJa AJiA TPAHCIOPTHOI NPOMBIIJIGHHOCTH TAKOBA:

H— T<5n...[[-— ', Tar xax sgech omiavnpaeTcA u moTpebisercs
£aMBlii Ipouece MPOI3BOACTBA, & HE MPORYKT, KOTOPHIl MOKET OBITL
ornened oT Hero. CaeonaTeabHO, MEpe HaMu IMOYTH TOYHO TaKas Ke
§hopMa, KaK 1 IPON3BOACTBA 0/1aroPOSHEIX METAJIIIOB, € TOIl TOIBKO
pasunmeii, uro [’ ABngercA 37ech NpPeBPaIEHHOI (o PMOil II0JIe3HOTO0
sPdexTa, co3maHHOrO BO BpeMA Ipoliecchd IIPON3BOACTBA, a HE HATY-
panpHOII ¢opmoil 3osoTa minm cepedpa, JOOBITEIX BO BpPEeMs 3TOrO
ponecca M BHTOJKHYTHX H3 HEro.

ITpoMenneHHHil KanuTana ecTh efUHCTBeHHAA opMa CyIecTBO-
BaHNA KAONTajla, NIPH KOTOpoil ¢yHKIuell KammTasa ABIACTCA HE
TOJIBKO IIPHCBOGHNE I PHOABOYHOIl CTONMOCTH Wy I prnbaBOYHOIO I PO-
JyKTa, 0o I ux cospanne. I1osToMy HMEHHO IPOMBIIIJIEHHBIM Kalll-
TaJXoM cOyCcJOBINBAETCH KANNTAJINCTHYECKHI XapaKkTep IPOu3BOji-
£TBA; CYIIECTBOBAaHNE IPOMBILIIJICGHHOIO KAaINTaja BKJIOYaeT B cebsa
1J1accoBoe NPOTHBOPEUHE MEKAY KAaNHTAJNCTAMI N HaeMHBIMH pabo-
unmu. B Toif Mepe, Kak OH OBJafeBaeT 00IECTBEHHEIM 11 POI3BOJICTBOM,
copepiiaercs NepeBOPOT B TeXHNKe H OOIECTBEHHOII OpraHu3anuu
mporccca TPyAa, a BMECTe C TeM H B HKOHOMIKO-HCTOPHYECKOM THIIE
obmecTBa. [lpyrue Bujsl KanmTaja, KOTOPHE CymECTBOBAJI [0 HETO
cpeau OTOINEAIINX B IPOLIOEe MJIN KJIOHAMHXCA K YHajKy YKIamoB
00IMeCTBeHHOr0 MPON3BOJICTBA, HE TOJBKO ABJIAITCA IMOAYHHCHHBIMH
€My I IIe TOJBKO IIPeTePHeLaloT COOTBETCTBYIOMmME eMy H3MEHEeHU:
B M@XaHu3Me CBONX (QYHKINII, HO I ABIDKYTCs BOPEAb yyKe JHIIb Ha
OCHOBE IIPOMBIIIJICHHOTO KalNTajla, cJIef0BaTeNIbHO KUBYT I YMEPAIOT,
CTOAT 1 11aJlal0T BMECTe ¢ TOIl OCHOBOIT. J[eHEKHEIT KaOHTAN U TOBaD-
UBLT KamnTas, HOCKOJIBKY OHI CO CBOIMH (yHKIHMAME BBHCTYHAIOT la-
PANY ¢ DPOMBIJICHHEIM KaINTaloM, KaK HOCHTENN OCOOEIX OTpacJeil
Hpe[IPHHNMATENIBCTBA, CYTh JIHLIB JOCTHILINE CAMOCTOSTEIBHOCTIL
BeseficTBLE OOMEeCTBeHHOr0 PasjiesieHus TPyAa U OJHOCTOPOHHE pas-
BUTBIC BHJH CYINECTBOBAHHA Da3INYHBIX (QYHKIIIOHAJNBHEIX (OpM,
KOTOPble NPOMBINIJIEHHHIT KaINTaJ TO NPHHIMAaeT, To cOpackBaeT B
cdepe obpamenns.

KpyrooGopor Z.../]', ¢ onmoit ¢Toponsl, mepemaeTaeTesa ¢ 00muM
TOBapHEIM 00pameHneM, BEIXOAUT U3 HEro, BXOAUT B HEr0, COCTABJIAET
ero vacrb. C fpyroii ¢TOPOHBI, AJIs NHAMBHLYAJbHOTO KANHTAJHCTA
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oH ofpasyeT oco0oe CaMOCTOATENbHOE ABIKEHIIC KAMUTAIBHOII CTOH-
MOCTH, — ABHKEHHE, KOTOPOe COBEpIIAaeTcs YacThl0 B mpeienax ob-
mero ToBapHOro obpaiieHus, 4acThbl0 BHE €ro, HO KOTOPOE BCePrAa
coXpaHseT CBOIl caMOCTOsATeNbHHIT XapaKkTep. Bo-nepBrix, moTomy gto
ofe ¢aspl IBH;KEHNsd, KOTOPEe HPoxoAsATca B cdepe obpamenus,
A—T u T'— J[', umeoT QyHKINOHAJBHO OHPEJEJIeHHBIT XapaKTep
raKk ¢asel ABwKenus xanutana; B J — 7 mocaenuee, T, mo cpoeit
HaTypasabHOIl opMe ompeaeneHo Kax pabouas cuia o cpeicTBa Hpo-
us3popcTna; B 7' — /I’ peanusyeTcsi KamuTajbHAs CTOMMOCTD - IIpH-
OaBounas cTouMmocTh. Bo-BTOpPEIX, [/, mpomecc mMpOu3BOACTBA, OXBa-
THIBaeT IHpon3BojuTenbHoe norpebnenne. B-TpeThux, Bo3Bpamenne
JeHer K HX HCXOAHOMY HYHKTY jenaer aBuskenue /[.../" kpyroo6opo-
TOM, 3aBepIIeHHEIM B cefe caMoM.

CnenoBaTeslbHO, BCAKHMII HHAMBIAYAABHBII KamHTaA B CBOUX
obenx nonosunax obpamenus [ — T u F' — /I’ aBasercs, ¢ OQHOIL CTC-
POHEI, areHTOM 0011ero ToBapHOro ol pameHnsi, B KOTOPOM OH QyHKIMO-
HUPYeT UJH BIJIETEH TO KaK JAEHBIH, TO KaK TOBap; TakHM o0pasom
caM HMHANBHAYAJBHBIIL KAINTaJ sBIASETCS WieHOM B 00lIeM psiny meTa-
mMopdos topapuoro mupa. C apyroii cropomsl, B mpeaeaax o0mero
o0 pamenus oH OMICHBAET ¢BOIi COOCTBEHHHIIT CAMOCTOATEABHEIIT KPyro-
06opoT, B KOTOPOM cepa MPOU3BOACTBA COCTABIAET MCPEXOJHYIO CTa-
JHIO II B KOTOPOM OH BO3BPAIIAETCS K CBOEMY HCXOJHOMY HYHKTY B TOii
camoit gopme, B KoTOpOil ocTaBua ero. B mpenesiax cBoero codcrnen-
HOTO Kpyroo6opora, KOTODHII BKJII0YaeT H €ro DeajlbHyI0 MeTaMmop-
¢o3y B mpomecce IPOH3BOACTBA, KAIITaJ I3MEHsET II BeJIIYHHY CBOE
crommoct. OH BO3BpamiaeTcsi He MPOCTO KaK AEHEKHAs CTOHMOCTD,
a KaKk yBeJHYeHHAas, BO3POCIIAs AEHE;KHAsd CTOHMOCTb.

Haxownen, ecnu M mocmorpuM Ha J — T...11...T" — /I’ wak Ba
ocolyio gopmy mpolecca KpyrooOopoTa KamuTana HapAAy € JAPyrHMIH
¢opmami, KoTopEle OyAyT HCCIEROBAHLI BIOCJAEACTBUIT, TO OHA XapaK-
Tepu3yeTcs CJeRyIOMHM:

1) Omna sBasetcs kpyeoobopomonr Jenedcrozo Kanumaaa, TOTOMy
4TO I POMBIILJIEHHBIIT KaluTal B cBoell AeHe;kHOIl ¢opme, B Blifie NeHes K-
HOTO Kamuraja, ofpasyeT NCXOAHBII MyHKT BCEro mpoiecca I HyHKT,
K KOTOpOMy 3TOT mpouecc Bo3ppamaercs. Cama ¢gopmyna BeIpaskaer,
9TO AEHBTI HE PACXOAYIOTCSA 31eCh KAK AEHBIH, 10 JNIIb aBAHCH PYIOTCS,
a MOTOMY I PEACTABIMIOT JNIUD eHeKIyIo OPMy KanuTasa, JeHesKHBIT
xanurtas. Ona, masiee, BblpasKaeT, YTO MEHOBAasg CTOHMOCTE, a Jie OoTpe-
OuTenpHAs CTONMOCTH €CTh CaMOLeJb, OIpPEeelsomas ABHKEeHUe.
Umenno notomy, uTo pmene;kxas ¢opMa CTOHMOCTH €CTh CAMOCTOATENb-
Has, ocfA3aTenbHas GopMa IPOSABIEHHS CTOHMOCTH, HMCHHO IO3TOMY
¢opva obpamenus /J.../]°, mcXopHBUI I 3aKAIOUMTEIBHBIT IYHKTLE
KOTOPOII CyTh fieiicTBUTENbHEIE AEHBIH, ¢ HanOoJbLIell HATAAAHOCTHIO
BBIpasyKaeT D00y ANTeAbHBlI MOTUB KAaIUTANCTHIECKOT0 IIPON3BOJICTBA,
penanme fener. ITporecc mpomsdBofcTBa ABAsAETCSA AJA AeJaHUA JeHEP
ML HeH30e)KHBIM IOCPEACTBYIOMMM 3BEHOM, HEOOXONUMEBIM 3JI0M.
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{TlosToMy BCce HAUUHM C KAaMTAJIHCTUYECKUM CIOCOOOM IPOM3BOACTBA
NePHONHYECKH IePeKUBAIOT CIEKYJIATHBHYIO JIMXODPaiKy, BO BpeMs
KOTOPOM OHH CTPEMSATCA OCYILIeCTBIATH JeslaHue feHer 0e3 mocpencTna
npolecca HIPON3BOACTBA. }

2) Crapgusa npousBojcTBa, Gpyukuus /[, odpasyer B 3TOM Kpyro-
ofopote mepepslB MeAy AByMA ¢(asamm obpameHus (n HMEHHO
noaTOMy qmrypnpyeT JININB KaK IOCPefCcTByIouiee 3BeHO B 00 PALiCHUIT
HA—T..T"— /', kotopoe, B CBOI0 OYepCHb, JHINE OIIOCPeCTByeT
npoc'roe oﬁpameHue J—T—]I"y. Ilpouecc mpou3BoacTBa B caMoil
37Ol opmMe mpouecca Kpyroobopora GopManbHO U OIPENETIeHHO HPef-
CTaBjieH TeM, YeM OH Il ABIAETCA NP KaOHTAJHCTLYECKOM ciocole
[ POU3BOACTBA: IPOCTHIM CPEICTBOM [Jisl BO3PACTAHNUS aBAHCH POBAHHOII
CTOMMOCTH ; CJe[0BaTeNbHO, o0Oramenne Kak TaKoBoe ABJISAETCS 31ecCh
CaMoleNbI0 MPOM3BOLCTBA.

3) Tak kaxk mocnejoBaTe]bHHII pAX (a3 oTkphiBaeTcs ¢asoil
M — T, to BTOpBIM uneHoM o0 pauienus apaserca 7' — J['; ciemosa-
TEJILHO, HMCXOMHBI IYHKT — /[, [eHeKHBIIl KamuTal, OKUJAIOLIHIT
BO3pacTaHusl CTOMMOCTH; 3aKJIOYMTEeNbHBII OYHKT — /[, BO3pocuimit
[0 CTOMMOCTH JeHesKHBIH kamutan [ +9, rme /[ ¢urypupyer nkax
peajin30BaHHbIIT KAINTaj cO CBOUM IIOTOMKOM §. OTO OT/IHYAeT K pyro-
obopot J ot nByx npyrux kpyroo6oporos, I/ u 7', u ornnuaer B [BOs-
KoM orHowenuu. C ONHOH CTOPOHBI, OTJIIMYHE COCTOUT B JCGHEKHOM
¢dopme obonx KpailHHX YJIEHOB; a JEHBTU Cy Th CAMOCTOATEJBHAS OCH-
3atesnbHad (opMa CYILECTBOBAHUA CTOMMOCTH, CTOMMOCTH IIPOAYKTa
B ee CaMOCTOATeNbHOIl (opMe, B KOTOPOil M3rjajkeH BCAKHI cJep
norpebuTesnbHOIi cTommoctH ToBapos. C apyroii cTOpOHHI, ¢opma
II...IT we meobxopumo npespamaeres: 8 I/...71" (Il 4+n), a B gopme
T’...T" BooOIie He BUJHO HMKAKOW DPA3HUIB B CTOMMOCTH ABYX Kpaii-
BuX uiexHoB. — CyepgoBatenbHo, ama gopmyast [.../J]° xapaxTepHo,
€ OJHOU CTOPOHBI, TO OOCTOSATEBCTBO, YTO KAMHTAJIbHAS CTOMMOCTD
cOCTaByIAeT UCXONHBII IIyHKT, a BO3POocIas KaIuTajJbHasd CTOUMOCTh —
3aKJIOYNTEIbHEIIT IyHKT, TAK YTO aBaHCHPOBAaHHE KAMUTAJIBHOII CTON-
MOCTH fABJETCS CPENCTBOM, BO3pocINas KAmUTAJbHASA CTOUMOCTH —
LesbI0 Beeli omepanun; XxapaKkTe pHO, ¢ JPYTOoil CTOPOHEI, TO 00CTOATEIb-
CTBO, YTO 3TO OTHOILIEHHE BLIPAKEHO B IEHEKHOIT o pMe, CaMOCTOATE b~
HOIl QopMe CTONMOCTH, a IIOTOMY JEHE)KHBIil KammTaj IoJydaer
BHIPayKEHUe KaK JleHbI'n, poykpamoinue nenbru. Cosnanue npubaBounoil
CTOMMOCTH CTOMMOCTBIO BBIDa;K€HO HE TOJIBKO KakK ajba u omera
mpouecca, HO BLIPayKEHO IPAMO B OJiecTAIuell JeHeKHOIl ¢opme.

4) Tax xkak /]’, peaqn30BaHHBIIl JIeHEKHBI KAINTaJ, KAK Pe3yb-
raT T" — /[’, momoJqHuTeNbHOR U 3aKiountenbHoit ¢pass [ — T, Haxo-
nmTcsA abconIOTHO B TOII 3Ke gopme, B KOTOPOJ OH HAdajl CBOIl MepBHblit
Kpyroo6opoT, TO, BHIAAS U3 HEro, OH MOKET CHOBA HAYaTh TAKOW JKe
KPYyToo00POT, KaK yBeJMYGHHBI (HAKOIJICHHBIA) IEHeKHBI KAaIluTall:
A" =/ +9; no xpaiimeir mepe, gopma J].../]' He BBHIpaskaer, 4YTO
I pH IOBTOPeHuN Kpyroobopora obpamienue ¢ oTaesnseTcsa oT odpaic-
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uns J[. PaccmaTpnBaeMslii B cBOeM OJHOKPAaTHOM BHAE, ()OPMajIbHO,
KPyrooCOpOT IeHEIKHOTO KAaNNTajla BB PAYKACT, CACJOBATCIABIO, TOILKO
Ipolecc BO3PacTamMs CTOMMOCTH M Tpolecc Hawkomyenus. ITorpebie-

Hne BHIPAYKEHO B HeM mocpeficTsoM Jf — T<gm JHIIb KaK TIPOM3-
pomuTenbHOE ToTpebieniie, TOIBKO TaKoe NoTpebieHHe H BaKIIO-
4yaeTcs1 B HTOM KpyroobopoTe nuamBmayanbHOTOo Kammrana. [ — P
apaserca P — /[ uau T — J] co cropounl pabodero; cieaoBaTeIbHO,
fBJIAEeTCS mepBolt (asoit odpamenns, KOTOPOE ONOCPEACTLYET ero
mnunce morpebnenne: P — J{ — T (sxusuenusie cpeactna). Bropas
¢asa, J—7, yme HC BXOANT B KPyroobopoT HHANBHIYAJIBHOTO
KaluTana; HO ATOT KPyrooO6opoT HPHBOMNT K HEIil, NPEAIO0JaraeT ee,
noroMy 4rto palousii, pa3 OH BCErja JOJIKCH HAXONUTHCS HA PHIHKE
1iaK MaTepuas RIS BKCIJIyaTallil KaINTalNCcTa, IPesKie BCero A0KeH
CYIECTBOBATh, CJIEMOBATEJIBHO MOJIKCH IOANCPIKNBATH ce0s1 JIMYHBIM
rorpebaennem. Opmako camoe 5T0 mnoTpebJieHHE IIPENOJIATACTCS
2ech JMNINh KaK yCJIOBHE ITPOM3BOANTENBHOr0 morpebienns paboueil
CUJIBl KaNTAsIOM, CIIOBATEIIBIO JIIINE B TOH Mepe, HOCKOIBKY pabo-
YNl CBOMM JIUYHBIM HOTPeh/ienneM TOANEPIKNBACT I BOCIPON3BOIMT
cebs kax pabouyio cnny. Yro kacaeress Cn, coOCTBEHHO TOBAPOB, KOTO-
pHie BXOLAT B KPyroo6opoT, TO OHM COCTABIAIOT JNINB NMNILY JAJIsT TPO-
u3BoanTeabHOro morpebuenns. AT P — J| omocpemcTByeT ImdHOe
moTpebienne paGouero, mpepBpamieHIie JKN3HEHHBIX CPEACTB B €ro
11710Th B KpoBb. I{omeuno, jjis TOro 4ToOB KAaNMTAJNCT HTPall POJb
IaIMTaJIHCTA, Ol TAKIKE HOJIKEGH MMETHCS B HAJHMYHH, CIIE[0BATEIBHO
TaKJKe J0/KeH cymecTsosaTh n morpebaste. Ho mas storo emy mo
cymecTBy Heo0XoAnMo JIMIDb Takoe Iorpebienne, xak pabouemy, —
Gompinero ne mpepmosiaraer sTa opma nmpomecca obpamennsa. Y nasxe
5T0 (JOPMANBHO HE BHIPAIKEHO 3JieCh, MMOTOMY 4TO OpPMyJa 3aKamyn-
BaeTcst /{’, ciefoBaTesbHO PC3yIBTATOM, KOTOPBIIT HEMEAJICHHIO MOKET
cuona (yHKIHOHIPOBATh KaK yBeJIMYCHHLIT NEHEKHBIT KaInTadl.
B 7" — /I’ npso copiepurest mpogaska 7'; no I — /[, npopasia
JIs ofHoOIl cTOpONBl, ecTh /{ — T', Kynas pis APYroii; OKOHYATENbIO
TOBAP MOKYINAETCS THIND Pafl ero MOTPeONTCIABHON CTOMMOCTH, JININ
aarTeM, 4robnl (OCTABAAA IMOCPEAHNYECKYIO KYIUJII0) BOIITH B IpOIECC
norpehienns, OymeT nn To JiYHOE NIIM IPOM3BOANTENBHOE TOTpebe-
1ne, B 3aBUCHMOCTH OT IpHPOAL Toxymaemoro mpemmeTa. Ho ato
norpebrenne e BXOANT B 1Kpyroo6opOT TOIO MHNBUAYABHOTO Kallm-
Tana, NPOJYKTOM KOTOPOTo spisiercst T'; 9TOT TPOXYRT, (MMEHHO
B Takoii ¢opme TOoBapa, mOjiiesKAINETO IPOJAKe, BHITAJIKNBACTCA U3
xpyroobopora). 7’ mpsmo mpepnasnaveno A Uy;koro moTpebie-
nus. IMosromy y neronkonarencii MepKaHTHIBHOI cucTeMil (B OCHOBC
roropoit jeskut ¢opmysa M — T....1[...T" — J]') M HaxomuM IIpoO-
cTPaHHLIC IIPONOBEAN HA Ty TEMY, YTO OTAEIBHBIIT KaIliTaJHUCT AOJKEI
TOTPebATE JNIIEB CTONBKO 3¢, Kak n pabounii, 1 4T0 HAINA KaIuTa-
JMCTOB JOJI3KHA T PEIOCTABHTEL MOTPebsienne CBONX TOBapoB M Boobme
npouecc morpemenus RpyruM, Ooliee TuIynObIM HalMAM, caMa ke
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JIOJ;KHA cIeliaTh CBOell KU3HeHHON! 3aadeil 0 pou3BoUuTeIbHOe TOTPed-
JleHHe. JTH NPOIMOBERM WO ¢BOEl JopMe U CONEPIKAHUIO IaCTO HAIOMHI-
HAIOT aHAJIOTWYHble ACKEeTHYECKHEe YBEI[aHUsS OTIOB IePKBH.

ilrar, mpouecc KpyroobopoTa KamuTasia OPeACTaBIsLET eJUHCTBO
ofpameHnss ¥ IPOM3BOACTBA, 3aKiodaeT B cebe To m gpyroe. Ilo-
ckonbry nBe ¢assi: [ — T, T' — []', ABAAOTCA aKTaMu 00 palleHus,
mOCTONIBIY OOpalneHne KamuTana cocTaBiIsIeT 9acTh 00IET0 TOBA PHOIO
ofpamenusa. Ho Docrombry oHEH npencTaBiasiOT (YHKIHOHAIBHO
ompepjesieHHbIe OTHEJNH, CTafuu B KPyroobopoTe KamMTaja, — KPyTro-
ofopoTe, OTHOCAIEMCS He TOJIBKO K cdepe obpamenus, HO U K cdepe
OPOM3BOACTBA, — IIOCTOJIBKY KAmHTajJ BHYTPH 0OmEro TOBAPHOTrO
o0pamenis coBepIIacT cBoii cobcTBeHHBIT Kpyroodopor. Ha mepsoit
cragun ofmee TOBapHOe oOpamleHHe CIIYKAT €My IJIs TOTO YTOOLI
OPHHATH POPMY, B KOTOPOIl OH MOKET (yHKIMOHHPOBATH KAK HPOM3-
BOJUTEIBHBIM KANNTAaJ; HA BTOPOH CTAfuu — IJIs TOrO 94TOOBI OTpe-
WUTHCS OT GOPMEI TOBaPa, B KOTOPOIl OH He MOT OB BO30OHOBHTB CBOII
Kpyroo6opoT, ¥ B TO ;Ke BpPeMs HJIsI TOr0 9TOOH mepel HUM OTKPHIIACh
BO3MOJKHOCTB OTMEJIUTH CBOIl COOCTBEHHEIN KPYyroo00poT KaK KamuTasa
oT obpameHHA OpHpoclieli K HeMy mpuOaBOYHONW CTOMMOCTH.

ITosToMy KPyroo60poT meHe;KHOTO KAaOnTajla ecTh caMasi OLHOCTO~
POHHssI, & IOTOMY U HauboJiee sPKO BHIPAyKEHHAS M XapaKTepHAas U3
¢$opM, B KOTODPHIX IPOABIAETCS KPYroo0OPOT mPOMBIIMIJIEHHOIO KaIl-
Taja; mejb I ABIKYIIWA MOTHB IIOCJIE[HETO: BO3PAacTaHHe CTOMMOCTH,
JellaHue JeHel M HAKOWJIEHNEe, IPEJCTABJEHHl 37eCh TaK (HOKyIaTh,
9T00H MPOJATh NOPO’Ke), 9TO OHHM mMPAMO OpocaroTesa B riasa. biaro-
Japs ToMy, 94TO mepBoii ¢asoit B sToil Popme sBuserca [J — T, 3mecs
o0Hapy;KIBaeTcA TaK/Ke, 9TO COCTABHBIE YaCTU IPOM3BOIUTEIBHOTO
KaOnTajla mOCTYHNAlT ¢ TOBAPHOIO PHIHKA, PABHO KAk W Boobime o0Ha-
py:kuBaeTca O0YCJIOBIEHHOCTh KANMHMTAJIMCTAYECKOTO MpOIecca IpPo-
H3BONCTBA 00 pameHueM, Toprosieii. {pyroo6opot nenemxuoro xanura-
J1a — 3TO He TOJIBKO TOBapPHOE MPOH3BOLCTBO: OH CaM OCYINEeCTBIIAETCS
JUIIb IPH DOCPefcTBe 00 palmenusi, I PeanosaraeT NocjienHee. ITO ACHO
ye m3 Toro, 4ro ¢gopma /[f, npuHamIeKamas o0 palenuio, sIBIAeTC
mepBoil ¥ 4ucToil OPMOM aBaHCHPOBAHHON KANUTAJIBHON CTOMMOCTH,
9ero HeT B [BYX JPYrux ¢opmax. Kpyroo6opora.

KpyrooGopor pmeme)kHOro Kamuraja JHIIb IOCTOJIBKY BCEIZa
ocTaeTcs OOIIMM BHIPayKeHUEM IIPOMBIIIJIEHHOTO KANUTalla, TOCKOIBKY
Ol Beerja 3aKJovuaeT B cebe Bo3pacTanue aBAHCHPOBAHHON CTOMMOCTH.
B xpyroo6opore I71...I] nemesHoe BbpajkeHHe KANUTajla BHICTYLAET
JIMIIb KaK IeHa 3JeMEeHTOB IPOM3BOACTBA, CJIEOBATENHHO JHMIIb KaK
CTOMMOCTE, BEIPaKeHHAsA B CYETHBIX JIEHbrax, I B HTOH MMEHHO (opMme
OHa ¢urcHpyeTcs B OyXrajrepuu.

A.../J' cranoBuTCsA 006011 PoPMOIL KPyrooGopoTa I POMBILIIEHHOTO
Kamuraja MOCTOJIbKY, IIOCKOJIBKY BHOBB BHICTY AN KAIUTAJ aBad-
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CUPyeTcs CHAYaJa B BHJE NeHer U IOTOM B TOII ;e JopMe U3BIERAeTCA
00paTHO, — COBepLIAETCS JIH 5TO IPU HePeXoje U3 OJHOIl 0Tpaciu mpo-
H3BOJICTBA B APYTyI0 HJH jKe HPU BEIXOJE NPOMBIIIJIEHHOTO KAIUTAaJa
u3 mesna. Jra fopMa BKII0YAET B ce0sa i YHKIUOHIPOBAHNE B-KA4eCTBE
KanuTajna Toil mMpubaBOYHOIl CTOMMOCTH, KOTOPas aBAHCUPYeTCSA CHa-
Jajia B AeHe:KHOI fopme; ¢ HauOOoIbIell ACHOCThIO BEICTYIIAET 9TO B TOM
ciydae, Korjga mpu0aBoyHAs CTONMOCTh (PYHKIIOHHPYET HE B TOM
I PeANPHUATUHN, U3 KOTOPOTo OHA mpoucxonut. /f.../]" MoskeT OBITH mep-
BBIM KPyroo0OPOTOM M3BECTHOTO KAIMTANa; OHO MOKET OBITH MOCJIe]I-
HUM KPyroo00OpOTOM;.0HO MOKeT CUMTaThesa (opMoil Bcero obmecTBen-
HOro KamuTana; 3T0 — (opMa KaNuTalld, KOTOPHII BKIAJBIBACTCH
BIIEPBhIe, IPEACTABIIACT JIM OH BHOBH HAKOIJICHHBIII B TEHEKHOI o pme
KamuTaj Wil Ke CTAPHII KamuTaj, eIMKOM IPeBPALIeHHEI B IeHbIH
¢ TOil 1ebI0, YTOOH IEePEHECTH ero U3 OXHOI OTPaciu IPOU3BOJCTBA B
Apyryio.

Jene;xuplii xanuraa, Kak opMa, IOCTOAHHO IPUCYIIAs BCEM Kpy-
roofopoTam, OCymeCTBIAET 9TOT KPyroodOPoT KaK pas u3-3a TOI YacTH
KamuTaja, KOTOpas IPOU3BOAUT MPUOaBOUYHYI0 CTOUMOCTE, M3-3a Iepe-
MenHoro xamurana. Hopmanbnas gopma aBamcnpoBaHus 3apadoTHOM
IIJIATH eCTh yIjiaTa JeHbraMIil; 9TOT I POLECC JOJIKeH IIOCTOSIHHO BO300-
HOBJIAATECA Yepe3 KOPOTKUe CPOKH, MOTOMy 4To pabouuii mepebusaerca
TOJBKO OT IJiaTeyka K mnarTeyry. 1losToMy KamuTaducT IOCTOSHHO
IDOJKEH HPOTIBOCTOATh PadoyeMy KaK JIEHEKHBII KamHTa lICT, & ero
KANATaJl — KaK JEeHEesKHGUI Kamurad. 3Hech, B IPOTHBOIOIOKHOCTE
KyIUIe CPeJCcTB IPOM3BOACTBA U MPOJKA’sKe NPON3BEIEHHBIX TOBapOB,
He MOJKeT HalTH MecTa mPAMOe WM KOCBEHHOE HOralleHue IJIaTesKell
(Tax 4TO OONBIIAS YACThH JEHEKHOIO KamHTala (anTHuecKH (urypu-
pyeT Juib B JopMe TOBAPOB, ACHBTHU JNIIE B JOPME CYETHBIX €IUHUII,
4 HAJWYHBIC, B KOUIE KOHIOB, TOJBKO s ypaBHeHUs 0ajaHCOB).
C gpyroii croponsl, 4acTh TOil mPuOABOYHOII CTOMMOCTH, KOTODYIO
NPUHOCHT TEPEMEHHBIH KaIuTajl, KANHTAINCT 3aTpPaduBaeT Ha CBOE
auyHoe moTpedienne, KOTOPOe OTHOCUTCA K cepe POBHITHOIL TOProB-
JII; OH PAcXOAyeT 5Ty YacTh 1B KOHEYHOM CUYeTe HAJINYHBIMI, B JIeHe K-
noit gopme mpubasoynoil cronmocT. Benmma mim Maja ara 4acThb
npudaBoYHON CTOUMOCTH — Jiejla HUCKOJBKO He MeHser. Ilepemennsiii
KamUTaJ DOCTOSIHHO BCE CHOBA M CHOBA HOABIAETCA KaK JIGHe KHHII Ka-
nuran, 3arpauuBacMslii na sapaboruyro miary ([ — P), a  — Kax
npubaBoYHAsT CTOMMOCTH, pacxojyeMmas HA NOKPHITHE JUYHBIX IO-
tpebnocTell wamuramucra. Ciemosarenbno, [/, CTOMMOCTb aBaHCH-
POBAHHOTO TEPEMEHHOTO KamuTana, u 0, ee IPUPCCT, HEOOXOAMMO
YAeP;KUBAIOTCS B [eHEKHOIl opMe, B KOTOPOIl OHM HONJIE:KAT pac-
XO0J0BaHUIO.

Qopmyna J—T... II... T" — J[’, umelonmas cBOUM Pe3yJbTaTOM
" = ]+ 0, oOManuuBa 10 cBOEIl BHEIIHOCTH, HOCUT MJINI030PHEI Xa-
paKTep, BEITEKAIONIMII U3 TOTO, YTO ABAHCH POBAHHAS M BO3 POCIIAsA CTOH-
MOCTH CYIIECTBYIOT 37ieCh B CBOEH SKBHUBAJIEHTHOII opMe, B JEHbraX.
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dra fopMya CTAaBUT ylaPeHNUe He Ha BO3PacTaHNe CTOMMOCTH, & Ha de-
HexcHYIo opay STOTO I PoIecca, Ha TO 00CTOATeIBCTBO, 9TO 3 00 pame-
HUSA, B KOHIe KOHIIOB, M3BJIe4eH0 (oJiee CTONMOCTH B JIeHe;KHOIT fopme,
geM OBIJI0 e PBOHAYAIBHO aBAHCHPOBAHO, — CJIEIOBaTEe1bHO HA YBeJIN-
yeHme Macchl 30710Ta U cepebpa, IpUHAJIEKAMET0 KanuTaaucTy. Tan
HasbiBaeMasd MOHETapHasg CHCTEMa ecTh IPOCTO BBIPajsKeHIe Hppaluo-
uaabnoit gopmer [ — T'— /[’, [BU;KeHHsA, DPOTEKAIONmero MCKIKOYH-
TeJBbHO B cepe obpamenus; moatomy oba akra: 1) //— 1T, 2) T — [,
MOryT HAWITH B 9TOil cUCTeMe JIMITL TO OOBACHEHINe, 9To I BO BTOPOM
aKTe IpomaeTcs OOPOsKe CBOEil CTOMMOCTH M, CJIefOBaTeJIbHO, U3BIIE-
raer u3 obpamenus 6osee jmewer, ueM Oblno Opomreno B ofpameHne
upu ero kynsie. Hampotus, JJ—T...I11...T' — [|’, Gyny4u.durcupo-
BaHO B KaYeCTRe HCKIIIUNTEIbHON (OPMBI, NeKNT B OCHOBE Pa3BUTOLL
MePKaHTIIBHON CHCTEMBI, He0OXOTUMBIM 5IEMEHTOM KOTOPOIl ABJIAETCH
He TOJBKO TOBapHOe obpaleiiiie, HO M TOBapPHOE HPOM3BOACTEO.
Wanrosopusiit xapakrep ¢opmyast [ — T...M1...T" — JI" u coor-
BETCTBYIOMIEE el MIITII030PHOE HCTOJIKOBAaHNE COXPAHAITCA JO TeX HOpP,
moka aTa opma QUKCHpyeTcs KaK ONHOKpPaTHasg, a He KaK TeKydas,
TOCTOAHHO BO300HOBIIAMASACH; CJIELOBATEIBHO, IOKA OHA CYHTAETCSI
He ofHoil n3 ¢opM KpyroobopoTa, a €ro HCKIOYUTENBHOI (opMOii.
Ho ona yske cama mo cebe yrasbiBaeT Ha gpyrue opMEL.
Bo-nmepsrIx, Bech 3TOT KPyroob0opoT mpeamosaraeT KamUTaJIuCTH-
"YecKHiT XapaKTep caMoro mpolecca IPOM3BOJACTBA I B KadecTBe 6asuca
npeamojiaraeT, cJjeAoBaTebHO, DTOT IPOLECC IPOM3BOLCTBA BMECTE G
00ycJI0BIIeHHEIM M cHenugudecKNM cocTosgHueM obmectna. [ — I'=

=T <£~’n; HO /[ — P mpepmmosaraer CcymiecTBOBaHHEe HAEMHOTO
pabodero, a mOTOMy mpefOoJiaraer, 970 CPELCTBA MPOU3BOJCTBA COCTA-
BISIIOT 9acTh NPOM3BONUTEIBLHOTO KamuTaja, 9TO, CJIeI0BaTeNIbHO,
I POIece TPy A ¥ OPOIEecC BO3PACTaAHUA CTOMMOCTH, IPOIECC I POU3BO-
cTBa ABJIAeTcAd (QyHKIUeNl KamuTaia.

Bo-Bropeix, ecam aKT /].../]’ moBTOpAETCA, TO BO3BPAT K [EHE;KHOIL
¢opMe OKA3EIBAETCSA CTOJIH YKE MUMOJIETHEIM, KaK JeHe)kHas gopMa 1a
nmepBoit ctaguu. /] — T ucucsaer, uTo0BI path mMecto gia 1. IlocTosanHo
TMOBTO PAOIeecs aBAHCHPOBAHNE JIEHET, PABHO KaK UM MOCTOSHHOE BO3-
BpaljeHNe aBAaHCHPOBAHHON CyMMbl B BUJE [eHEr ABIAKTCA CaMH
NI MOMEHTAMH, HCYezalIluMU B KPyroobopoTe.

B-tpernux,

A=T1.40.17-4. 1-T..0.T—-]. ,ZZJ— T..II... n 1.1

VYke DOpu BTOPUYHOM LOBTOPEHHMHM KpyroobopoTa, IpeKLe
weM B3aKOHYNTCA BTOPOil Kpyroobopor [/, BbicTymaeT KPyroo6opot
1. 7"— . I—7T...lI;, rakum o0pasoM Bce fajibHEIINE KPyro-
obopoTer /| MOKHO paccMaTpPUBaTh IIOJ YIJIOM 3peHus (opMbl
a..7"— [J—T7T..1I; torna ] — T, vax nepsag ¢asa mepBoro Kpy-
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roobopoTa, HmpefcTaBisgeT co00IO0 JIMMb MIMOJIETHYIO HOATOTOBKY IIO-
CTOAHHO IOBTOPAIOMETrocsl KPyroodopoTa IPOU3BOLUTEIBHOTO Kalu-
Tajla, 9eM OHA ¥ fABIAETCS B NEHCTBUTEJBHOCTH, KOTLA JeJI0 HMIET O
TN POMBILI;IEHHOM KallMTanle, KOTCDHII BIepPBhle BEJAAKBaeTcsa B opMe
JeHeKHOr0 KamnTana.

C npyroii cToPOHEI, IPEJKLie YeM 3aKOHIUTCS BTO Poil Kpyroobopot /1,
ycmeBaeT 3are pIIuThes mepublit kpyroobopor ' — /' . 4 —T... 11...T’
(kopoue T’ —T’), wKpyrooGOpPOT TOBapHOro Kamuraja. Taxkum
oOpasom yke meppas ¢opMa comepykuT B ceOe o0e ocTajbHble, H,
CJIe[I0BATeJIBHO, AeHeKHasA (Popiia ncUesaeT, INOCKOIBKY OHA ABIAETCH
He IPOCTO BHIPAKEHNEM CTOUMOCTH, & BBHIPAKEHHEM €€ B SKBHBAJICHT-
HOI opMe, B JIeHbrax.

Haxrounen, ecsin Mbl BO3bMEM BHGBbD BEICTYHAIOMWIL OTAEbHbIA KaLlU-
Tajl, KOTOPHIU BIepPBHe coBepmaeT Kpyroobopord — T... I[...T'—JI’,
to [ — 7T saABisgercas NOATOTOBUTENBbHON ()a30ii, IpPeJIIeCTBeHHMU-
ICH IepBOro Ipolecca IPOM3BOACTBA, IIPOMAEIBIBAEMOTO 3THM OT-
menbubM Kamutanom. CremoBaTenbHo, 31a ¢asa [ — T ne mpexmo-
Jaraercsi, a CKOpee BHIABHTAETCA HJIM O0YCJOBJIMBAETCS IIPOIECCOM
npousponcrsa. Ho 9To oTnocuTCA NMINE K JAHHOMY OTHEJIBHOMY Ka-
nutany. IlockonapKy mpejmosaraeTcs KamUTaJAMCTUYECKHU cHOCOD
OPOU3BOLCTBA, CJIeOBATENbHO IPH COCTOSAHMU 0o0mecTBa, ompeseJsie-
MOM KaIHTaJMCTHYeCKHM IIPON3BOACTBOM, BceoOmeil ¢opmoil Kpyro-
000poTa HPOMBIIIJIEHHOTO KAaIMTajla ABIAETC KPyroo0OPOT HEHEIK-
noro xamurana. IlosToMy KamuTanmcTHYeCKUI MPOLECC IPOU3BOLCTBA
OpefmoJiaraeTcsd Kak prius [OpeflIecTBEHHUK], — ecjJl He IPH mep-
BOM KPyroo(opoTe NeHE}KHOTO KaIlMTajla, B KaKoBOil JopMe IepBOHA-
9aJIbHO BKJIANBIBAETCS I POMBIIIJIEHHBI KAamUTajl, TO 3a IpefieslaMu
aToro kKpyrooGopora. IlocTosHHOe cymecTBOBaHNE KamUTaJIHCTHYe-
CKOTO Iporecca 1i POM3BOACTBA IIPEAIO0.iaraeT HOCTOSTHHOE BO300HOBIIe-

une KpyrooGopora /1...71. Ha ueppoit craguun [ — T <€n yiKe IPpAMO
BEICTyHAeT 3Ta NPEANOCHIJIKA, TAK KAK JTOT aKT, C ONHOM CTOPOHHI,
OpefmoJiaraeT CymecTBOBAHHME Kjacca HaeMHBIX Pa0oumX H Tak Kak,
¢ IPyroil CTOPOHHI, TO, YTO IJis1 MOKyIaTeds CPeACTB IIPOM3BOACTBA
siBAsgeTcsa mepBod cramuedt /[ — 7', onsa X mpofaBLla OpefcTaBiseT
7' — /I'; cnemomatenbHo, 7’ upepmosiaraeT TOBapPHBII KamuTal, a
mOTOMY M CaMblii TOBap KaK pPe3yJbTaT KaIHTaJlUCTHIECKOTO IIPOU3-
BOJCTBA, — I PeAmoJiaraer, TakuM o0pas3oM, QYHKIHOHMPOBAHHE I PO-
M3BOJUTENBHOIO KAaIuTaja.

4 K. Mapre. «Hanmramy, T. II.
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I''IABA BTOPAfI.
KPYIrOOBOPOT IIPON3BOANTEIDHOTO RAIINTAJIA.

Obwmas ¢opmyna Kpyroodopora IPOU3BORUTENBHOrO KammTalla
rakosa: II...7" — J[' — T...II. 310T KPyrooG0pOT O3HAYAET e PUOIH-
ueCcKOe BO30OHOBIIeHNE (YHKINOHNPOBAHNA I PON3BOLUTENIBHOTO KAlU-
Tasja, CIef0BATEJbHO BOCOPOM3BONCTBO, HJH LPOLECC HPOM3BOACTBA
KammuTajia Kak IIPOLECC BOCIPOM3BOJACTBA B CBSI3H C BO3PACTAHIEM
CTOMMOCTH; He TOJBKO IIPOM3BOJCTBO, HO IEPHOLUYECKOE BOCIPOU3-
BOLCTBO NPHOABOYHOII CTOMMOCTH; (YHKIHOHHPOBAHME IIPOMBIIIJICH-
HOTO KalllTajla, HaXO[AIerocs B cBoell MPOou3BOANTeIbHOII gopme He
KaK OJHOKPATHOe, a KaK HePHOJNYeCKH IOBTOPAIONeecsd QyHKIUOHU-
poBaHme, TaK 4YTO BO30OHOBIIEHHE OIPENEJAETCS yIKe HCXONHBIM
nyaxToM. Yactes 7’ (B HM3BECTHBIX CIydYasX, B U3BECTHBIX 00JACTAX
IIPUJIIOKEHNUs I POMBIIIJICHHOI'0 KallTajla) MOKeT B BEIE CPEICTB IIPO-
H3BOJCTBA CHOBA HEIIOCPENCTBEHHO BOIITH B TOT caMBlil mporecc TPyna,
113 KOTOPOTO OHA BHIIJIA KAaK TOBAap; 0jarofaps 5TOMYy yCTPaHseTCs
JIMING IPEBPALICHUE ee CTOMMOCTH B NEIICTBHTEIbHEIE JEHbIH U B 16~
HEe;KHBIe 3HAKH, HIIN JKe OHA IIOJIy4aeT CaMOCTOSTEJbHOe BEIPajsKeHIe
TOJNBKO B BHJE CIETHHIX JieHer. 9Ta 9acTh CTOMMOCTH He BXOJUT B 00 pa-
menne. Taxkum o0pasoM B mpouecc IPOM3BOLCTEA BXOIAT CTOHMOCTH,
KOTODEIe He BXOJAT B mpouecc oOpamieHus. To ke camoe OTHOCHTCS
u K TOif wactn 7/, KOTOPYI0 KamuTajucT mOTpedssier in natura, Kak
yacTh npudaBouHoro nponykra. OgHaKo 5Ta 9acTh He MMEET 3HAYCHUS
JAsT KAOUTAJIHCTHYECKOrO IIPONM3BOACTBA; caMoe OOJibliee, €CJIH ee
OPUXOAMUTCS IPUHIMATH BO BHHUMAHIIEG B 3eMJINEIIUI.

B »sroit ¢opme cpasy OpocaroTcs B riasza 00CTOATENBCTBA OBOS-
KOr0 poja.

Bo-nepsrix. B To Bpems kax B mepsoii ¢opme /... /" mponece mpo-
u3BofCcTBA, GyHKUUA [, mpepHBaeT mpouecc 00paImeHus NEHEKHOrOo
KaIuTaja U ABJIAETCA JIMIIb DOCPETHUKOM MEKLY AByMs ero asamu
HA—T n T"— ]JI', 3pccn Bech mponece 00pameHusl I POMBILIIEHHOI0
KamnTaja, Bce ero ABUsKeHHe B IIpenesax ¢assl ol pameHus, odpasyer
JIMIID ITePePHIB I OKA3BIBAETCs JIUIID IIOCPEXCTBYIONIMM 3BEHOM MEKIY
O POM3BOAMTE/BHEIM KaIlMTajoM, KOTOPHIl B Ka4eCcTBe HEPBOro Kpaii-
HET0 4JIeHA OTKPEIBAET KPYyrood0poT, i IPOM3BOAUTEIBHEIM KAIIUTAJIOM,
KOTOPHIil B KA4eCTEC MOCJIEIHEr0 YieHa 3aMBIKaeT ero B TOIl yKe caMoil
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¢opme, T. e. B fopMe, B KOTOPOIl OH MOKeT HAYaTh [ABIIKECHHE CBI3-
HoBa. CoGcTBeHHO OfpamieHme ABJAETCHA JIMIIL OMOCPEICTBOBAHIEM
BOCIPOM3BOJCTBA, BO30OHOBIIIEMOr0 I HEIIPe PHIBHOTrO (J1arojia psa 9ToMy
B0300HOBIICHUIO.

Bo-sroprix. Bce ofpamenme mpepcraBsiserca B (gopme, IPAMO
DI POTHBOIIOIOKHON TOI, KOTOPOil 0HO o6siajmaer B Kpyroobopore nae-
HeskHoro rammrana. Tam gopma, eciim ocTaBUTH B CTOPOHE BEJIHYMHY
crommoctn, 6sta Takosa: 4 —T — A (A —T.T — /); 3necs, ecnu
OHATH-TAKH OCTABUTH B CTOPOHE BEJIMYIHY CTOMMOCTII, OHA TAaKOBa:
r—J—T (r—4. I—T7T), t1.e. ¢opMa IPOCTOTO TOBAPHOTO
obpameHus.

I. TIPOCTOE BOCIHPOM3BOJCTBO.

Paccmorpum mpesxpe Bcero mpouece T' — /[I' — T, mportexalomuit
B cdepe obpameHusa Me;KAy AByMA Kpaiinmm dienamu [7...11.

WexopuelM OyHKTOM 3TOro o0pameHHsa CIYKHT TOBapHBII Ka-
muran: 7' =T + T=[1 + 7. Oyuxuusa rosapuoro xammrama 7' — [’
(peanusanus comepykameiics B HeM KamHTaNIbHOH crommocTH =[],
CyIecTBYIOMmell Temeph KaK cOCTaBHAA 9acTh ToBapa 7', a TaKsKe peajln-
3anuA cofeprKameiics B HeM HPubaBoYHOIl CTOMMOCTH, KOTOPAsA CyIIe-
CTBYeT TeIlePh KaK COCTABHAsA 9acTh TOI jKe TOBaPHOII Macchl, o0sanao-
mas CTOMMOCTBIO T) Oblla paccMOTpeHa B mepBoii opme Kpyroobo-
pora. Ho Tam ona cocrasisia BTopyio ¢asy mpepBaHHOTo 00 pameHus
U 3aKJIIOYNTENIBHYIO asy Bcero Kpyroobopora. Spech oOHa COCTABIISACT
BTOpyIo a3y rpyrooGopora, no mepsyio ¢pasy obpamenus. Ileppoiit
Kpyroobopor oxamumpaerca [, m Tak Kak /], momoOHO mepBOHA-
gaapHOMY /[, MOKeT CHOBA HAYaTh B KAYecTBe NEHEIKHOTO KaIUTalla
BTOPOil Kpyroo6opor, To cHauasja He OBLIO HEOOXOQMMOCTH paccMa-
TPUBaTh, MOMAYT au [ un 0 (mpubaBoyHas CTOMMOCTD), COJeP/RAMIIecH
B /', COBMECTHHIM IyTeM M HAJIbLIC MJIN JKEe OHU OTHIIYT PasJIMIHLIE
oyTu. Tam 65110 651 HEOGXOAUMO PACCMOTPETH HTO JIMINE B TOM Ciydae,
ecqn GBI MBI IIPOCJIGANIIN e PBEI KPyroobopoT Jasibiie, B ero Bo300H0-
snenanu. Ho speck, rpe meso mpet o Kpyroo60poTe Hpou3BORUTEIHHOTO
KammuTaja, 5TOT BOIIPOC JOJKEH MOJIYyIMUTH pPelieHHe, TAK KaK OTBETOM
ompejiesAeTCA yKe ero mepsbli Kpyroobopor m Tak wrak 71— [’
ABIAETCA B HeM IepBoil (asoil obpamenus, KoTopas JOJKHA OBITH
pocmosnena mocpexnctsoM [ — 7. Ot sToro pellleHusi 3aBHCHT, IPEJl-
cTaBpisgeT g OPMyJia IPOCTOE BOCHPOM3BOACTBO MM K€ BOCIIPOM3-
BONCTBO B pacmmpenHoM MacuTabe. Taxum o6pasom xapaxrep Kpyro-
obopoTa m3MeHAETCA COOOPA3HO ¢ PEIICHUEM.

Wrak, ofpatumcss mpeskie BCero K MPOCTOMY BOCIPOH3BOJICTBY
IPOU3BOAUTEIHHOr0 KAINTajla, IPHYEM, KaK U B IIePBOii riIaBe, I PeAIIo-
JIOKUM, 9TO OOCTOATENBCTBA OCTAIOTCS HEM3MEHHBIMH H KyIJA U
Ipojaska TOBaPOB COBepIIaTcsa mo uX crommoctu. IIpm Takom mpen-
MOJIOMKEeHUN BesA . NpnbaBoYHAas CTOMMOCTH BXONMT B JIMYHOE IIOTPe-
Omenne wammranmera. Ilocse Toro Kak HPOUBOULIO IIPEBPAIICHHO

4%
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TOBapHOro Kamurasja 7’ B [eHBIH, YaCThb NEHEKHOIl CyMMLI, IPEaCTa-
BAA0OmMASA KaONTaJbHYI0 CTOHMOCTB, NPOMOKAET IMPKYJIHPOBATH B
Kpyroo(opoTe IPOMBIIIJIEHHOr0 KANNTajaa; fpyras 4acTh, DpeBpaIyeH-
Hasg B jeHbru npnbaBoulasg CTOMMOCTb, BXOANT L ofIiee TOBapHOC
ol paueHnre, IpeficTaBIseT HCXOALIee OT KaINTaNCTa eHesKHoe 00 pa-
1LeHne, KOTOpPoe, OJHAKO, COBepuIaeTcs ysxe BHe cdepnl ol paimeHns
ero MHAHMBHAYaJBHOTO KamuTaja.

B namem npumepe y nac 6511 ToBapubli kennrtan 77 310000 ¢yn-
T0B I psskn cronMocTio B 500 ¢. cT.; 13 HUX 422 ¢. CT. CyTh CTONMOCTD
NpOM3BOJNTENFHOTO KalnTasa; Kak nenekHas ¢gopma 8440 ¢ynron
IPAKN OHH NPOJAOJIKAIOT o0pameHne Kammrana, Hadaroe 7', MesKLy
TeM Kak npubaBouHas CTONMOCTe B 78 ¢. cT., ;AeHekHasaA Qopma
1 560 ¢ynToB mpssKkn, no6aBoYHAs YACTh TOBA PHOTO I POAYKTA, BHIXOAUT
13 ofpaleHnsa 9TOro KamuTajla M DPOXOANT OTHEJBHEII IyTh B cepe
obmiero ToBapuoro o0 pameHus.
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0 — T mpeacraBisgeT co0ol0 PAN MOKYHNOK HAa NEHBTH, KOTOPHIG
KaINTaJnCcT PacXonyeT TO JIM Ha cOOCTBEHHEIE TOBAPHI, TO JII HA YCJIYTH
AJIsT CBOEI \PArOLEHIIO MePCOHEI MM sl CBOGH CeMbH. JTH NOKYIKH
pasnpolieHsl, COBepIIAOTCS B pasinuuble cpoxu. CiemoBaTedbHO,
JIGHBIH CYILECTBYIOT BPeMEHHO B (JopMe NEHEKHOTro 3amaca, IpeHasHa-
YEeHHOTO Ha TeKyllee moTpebeHe, 11 B opMe COKPOBNIIA, — HOTOMY
4TO JeHBIH, O0palieHIe KOTOPHIX NPepBaHO, HAXOMATCA HMEHHO B
¢opme coxposnma. Mx ¢yHkmusa Kaxk cpencrsa obpauieHus, a TaKo-
BLIM OHH OCTalOTCA U B CBOeii mpexofsAmeil fopMe COKpoBHIIA, HE BXO-
nuT B ofpaleHne Kanuraja B ero aeHeskHoi gopme . (9T1a QyHEINA
MCXONUT U3 KPyroo0opoTa HHANBHAYAJBHOI0 KaNNTajka, HO He BXOANUT
cHoBa B Hero.) Jlenbrn B JaHHOM ciyvyae He aBaHCHPYIOTCS, a pac-
XOAYIOTCA.

Mur npegmonarany, 4To Bech aBaHCIIPOBAHHBIM KamHTall BCETna
IeJIIKOM IePexXOoAUT u3 OAHOIi (assl B APYryi0; TaKk M 3[ech MBI IPCA-
mosjaraeM, 4TO TOBapHBI NPORYKT mporecca I/ mecer B cebe Bcio
CTONMOCTB IIPOM3BOANTEBPHOr0 Kamurana II =422 ¢. cr. mnioc mpu-
ffaBouHag CcTOMMOCTh =78 (. cT., cO3HaHHAs BO BpeMs Ipomecca
IIpou3BojcTBa. B Hamem mpuMepe, rjie MBI HMeeM JIeJI0 C NEJIHMLIM
TOBaPHLIM IIPOAYKTOM, IPH0aBOYHAA CTOHMMOCTH CYIECTByeT B (opme
1560 ¢ynTOB mpsKHM, — COBEPLIGHHO TaK JKe, KAK NPH pacdyeTe Ha
1 ¢pyur npssxu ona cymectsyeT B gopme 2,496 yrnun npsku. Ecan 01,
1aNPOTHB, TOBAaPHLIM HPOAYKT Obii, mamp., mamnuoi B 900 ¢. cT.
I TOTO jKe cOCTaBa IO CTOMMOCTH, TO XOTs OBl OfHA YacTh CTONMOCTH
aToii MamnHL! Oblta = 78 §. cT. mpuGaBounoi cronmocT, HO 8TH 78 . CT.
cymecTBoBann OB TOJBKO B MamlmHe Kak IeJoM; He pasbubas
MAIINHEI HAa KyCKH, He YHHYTO)Kad, TakuM obpasoM, BMecTe ¢ ee IO-
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TPeOUTEIBHO! CTOMMOCTBIO M € CTOMMOCTH, GC HEJIb3A Pa3jelInTh Ha
KaIATAJIBHYI0 CTOMMOCTh U NPHOaBOYHyI0 cTONMOCTh. CilemoBaTeibIo,
00e cOCTaBHBIC YACTH CTOMMOCTU MOT'YT OBITH IIPEICTABIICHBL B COCTAB-
HBIX 4aCTAX TOBAPHOIO Teja JIIIb NIeaNbHO, HO HE MOLYT OBITH MPEil-
CTaBIeHBl B BHAE CAMOCTOATENBHBIX D;IGMEHTOB ToBapa I, momobio
TOMY Kak BCAKRNIT QyHT IPAKU IPECTABIACT OTACINMELIT CAMOCTOSTCIIb-
upiit anement 10 000 ¢yunros ToBapa. B mepsom cayuae, mpesxne yem 0
HayreT ¢Boe ocoboe oOpagenie, HOYKEH OLITH MPOjAH LEIUKOM BECH
TOBap, TOBApHLIA KamnTan, mMammsa. Hamporus, ecin kamnTajanct
mponaet 8 440 ¢yuros, mpomaka mansueiinmx 1 560 ¢yuron mpemera-
BUT cOBepIeHHo olocofiennoe obpamieHne npndaBoULOil CTONMOCTIL
B gopme T (1560 ¢$yuron npsxn) —ao (78 ¢. cr.) — T (mpeaMorl
norpebsenns). Ho amemcHTsl cToMMOCTM KaKEO OTHSNBHOM mOMIL
10000 ¢yHnTOB MpORYKTa, NMPAMKU, MOTYT OBLITH TOYHO TAK JKe IIPEjl-
CTAaBJICHBl YacTAMM INPOAYKTA, KAaK OJIGMEHTHl CTONMOCTH  BCETrO
npopyrra. Iocaennnii, 10 000 ¢yHTOB NmpsAKI, MOMKHO pa3feNuTh Ha
CTOMMOCTB IIOCTOANHOr0 Kamuraza (c¢), 7440 ¢yuron mpssku crou-
MocTBIO B 372 §. CT.; cTONMOCTS mepevennoro kanntana (v), 1000 gyu-
toB npaEu B 00 ¢. cT., u npnbasounyio cronmocts (m), 1560 Pyiron
npsEn B 78 ¢. cr. Touno Taw ke M BeAKNIT QYHT IPAKE MOMKHO
pasmeants Ha ¢ =11,904 yunum croumocthio B 8,928 menca, v =
=1,600 yauun npssxu ctonmoctsio B 1,200 menca, m =2,496 yununu
npspkn croumocThio B 1,872 meuca. Iamnranmer mor Onl Tarke,
nocyeponaTenbno npomasad 10 000 ¢yuroB mo wacTAM, IOCTEICHHO
OOTPeONIATE COHep/KAIiMecss B OTUX YaCTAX SJICMEHTH I pudaBod-
HO{l CTOMMOCTH, IIPUYEM OH C TAKOMH JKE NMOCTCICHHOCTHIO PeajM30Ba
On1 cymmy ¢ -+ ». Ho, B ronne koHuosn, u sTa onepauus Ipeguoiaraer,
yro mpoparsl Bce 10000 ¢yuroB um uro, ciemoBaTeNnbBHO, HMPONAKCID
8 440 ¢ymuron BosmemicHa cronmoctTh ¢ M v (kHura I, rmasa VII, 2).

Itak 651 To 1y Obw10, 6maromapsa axry 7’ — /[’ KanntanbHag CTOI-
MOCTB I IpH0aBOYHAsA CTOMMOCTB, 3aKyioyaomnuecsa B 7', mpnobperawt
OTHEJIMMOEG APYT OT JPyra CyLCCTBOBAHME, CYLIECTBOBAHINE Pa3JIMYHBIX
ICHEH{HLIX CYMM: B 000HX cJIy4asax kak [, Tak 11 0 eCTh ACIiCTBUTCIBHO
mpeBpamjeHHana (opMa TOH CTOMMOCTH, KOTOpas IICPBOHAYAJIBHO,
B 7", nMesia MCKIIOUNTEIBHO MICAJIBHOC BHIPAsKCHHUE, TOIBKO KaK LEHA
TOBapa.

T — 0 — T mpepcrasiser cofo0 IIPocToe TOBapHOE ofpalennue;
nepnad ero asa T — 0 BKRIIOYACTCA B 00 palieHNe TOBAPHOTO KaluTaja
T"—[]’, cnemoBaTenbHO B KPyroo0OPOT KamuTajla; HAIPOTHB, Gro
momonHNnTeNdbHasg gasa 0 — T JEIKHT BHE TOr0 KpyroobopoTa, coBdep-
11aeTess Kak 000CO0JIeHHBIT OT HETO aKT 00LIEro TOBAPHOro O0paIieHN.
ocne npespamenus 7' B [’ obpamwenue T u T, KanuTajlbHOHl CTOH-
MocTH M IpubaBouHOil crommocTH, pasmenserca. Orcioa BHITEKaer
cienylomee:

Bo-nepsoix. Ilocse Ttoro wax mocpemctsom arta 1 —J]" =
=T"— (/] +0) roBapHblii KanuTan peajgu3oBaH, ABIACTCA BO3MOMHOCT
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pa3jenuTs ABI;KeHHEe KaIHTAaJbHOII CTOMMOCTH II mpn6aBOYHOI cTON-
moctn, kotopoe B T’ — /]’ ocraBanock OOMUM II OCYINECTBIISIIIOCH
OfHOII 1 TOIl ;Ke TOBapHOIl Maccoli; Temepb N Ta I ApPyras CTONMOCTD
OpurodpeTaloT ¢aMOCTOSTEIBHOCTE B JOPMe OTAEIBHEIX NEeHEKHBIX CyMM.

Bo-sroprix. Ecan 310 paspeneHnue cosepmaercss, mpuueM 9 pac-
XO[(yeTcsI B KauecTBe NOXOMa KANlNTAJNCTa, a /, Kak QyHKIIOHAIbHAsI
¢opMa KaUNTAAbHOII CTOIMOCTH, IPOROJKAET CBOIl IyTh, OMpexese-
MEIi Kpyrooboporom, To mepswil akT T’ — /[’ B ¢BA3H ¢ mocienyo-
mumn aktamu J] — T 1 0 — T Mo;KeT OBITH IpefcTaBleH B BHe ABYX
pasnmuubx obpamemnnii: I'— J/ — 7T n T — 0 — T; 0oba aTuH psga mo
cpoeil o0meil gopme OTHOCATCS K OOBIYHOMY TOBapHOMY OOpaIIeHHIO.

Bupouem, Ha mpaKThHKe, KOTfa feJ0 HAET O IEJIOCTHHIX, HEJC-
JUMBIX TOBApPHBIX TeJIaX, COCTABHEIE 9aCTI CTOHMOCTH 000COGIAIOTCSL
upreansHo. Hampumep, B JIOHZOHCKHNX CTPOUTENBHEIX IPENIpPUATHSAX,
KOTOpHle HOo GoibIueil YacTII BegyTcA B KPEAHT, CTPONTENbHBII Ipefi-
OpUHIMATENb IIOJIy4aeT CCYRBl IO Mepe TOro, Kak HOCTPOIiKa maoMa
mopBuraeTcss oT cTamui K crapun. Hi ogHa w3 sTux cTaguii He ecTn
IOM, a JNIIb PeallbHO CYIIeCTBYIOIAsl COCTABHAs YacThb OyLywero
IOoMa, HaXOJsIerocs B IPoLecce MOCTPOIIKI; cIef0BaTeNIbHO, HCCMOTPSI
1a CBOI0 pPeajlbHOCTh, 9TO — JINIIb lfealbHasg APo6EH LCJIOTO f0Ma, L
BCE JKe JOCTATOYHO peayIbHAs AJIA TOTO, YTOOBI CJIYIKUTH rapaHTHeil
s pomonHHTenbHONT ccymbl. (CM. OTHOCHTENBHO 9TOTO HIBKC,
raasa XII.)

B-tperbux. Ecanm pBmkeHne kammrajpHOIl cTomMOCTH 1 Ipuba-
BOYHOII CTOMMOCTH, ocTaBaBuleecs eume ofmum B I n /], paspmesnsiercst
JqUIb OTYacTH (TAK YTO 4acTh IpHOABOYHOII CTONMOCTII PACXOMyeTcs:
He B KayecTBe JOXOMA) IJIII COBCEM He pasfieiseTcsl, TO B CaMOil Kamii-
TAJIBHOII CTONMOCTH COBepIlaeTcsl N3MEeHeHIe elle BO BpeMsI ee KPyro-
obopora, [0 ero 3aBepileHns. B Hamlem mpuMepe CTOWMOCTH IPOU3-
BOJUTEIBHOrO Kamurtaja Obuia pasra 422 ¢. cr. CiemoBaTenbHo, eciit
oH mpopo/KuT asuskeHne [ — T y:xe B Birge, mamp., 480 ¢. cT. mimn
500 ¢. cT., TO mocIemHNe CTamMI KPyroo6opoTra OH coBepllaeT Kar
cTonmMOcTh Ha 58 ¢. cT. mnn Ha 78 ¢. cr. GOmbmas, yeM Onla Havanb-
Hasl CTOHMOCTH. B TO jKe BpeMs 5TO MOKeT OBITH CBA3AHO C H3MEHCHHEM
CTPOEHMNsI KAaNNTaJa IO CTOHMOCTH.

T'— JI’, sropasa cragns o0pameHHs H 3aKII0YNTEIbHAs CTagusI
kpyroobopora I (/[...[]"), ABnseTcsa B HalleM Kpyroo6opore ero BTO-
poii crapueil 11 mepsoii cragueil ToBapHoro obpamenus. CiemoBaTens-
HO, IOCKOJBKY peno KacaeTcst obpameunsi, 7’ — /I’ momxuO OHTL
momosnneno mocpexpctBoM ' — T’. Ho T’ — /I’ He TONBKO 3aBepImL
yiKe TIPOIECC BO3PACTAHMsI CTONMOCTH (B jaHHOM caydae QyHKnumo I7,
IepByI0 CTAafHI0), HO I pe3yJNbTaT ero, ToBapHHII mpoaykKr T', yixe
peanusosan. CimepoBatenbuo, T’ — /I’ 3axaHunBaeT IpOIECC BO3Pa-
CTAHNsI CTOIMOCTH KaINTajka, PaBHO KaK N Pealn3aIlio TOTO TOBap-
HOTO MNPCAYKTAa, B KOTOPOM BHICTYyIaeT BO3pocHIasg KamHTallbHAas
CTONMOCTE.
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HTar, MBI IPCAIIONOKIII IIPOCTOC BOCHPONB3BOJICTBO, T. €. MPCJI-
TIONOJKINILY, UTO 0 — T cOBeplucHHO oTneisercsa ot J — T'. OGa obpa-
mennd, kak T—0 —7, tak 1 I'— [ — T, mo cBoeii obmeii dopme
OTHOCSITCSI K TOBapHOMY o0pamcHIo (11 moToMy He OOHAPYIKIBAIOT
HHIKAKOIl PasHOCTII B CTOMMOCTI MCHKIY JIByMsI KpailHWMN uiicHaMI);
MOBTOMY JICTKO IPHTTI K TOMY, 4TCOBl, Kak BTO ACIACT ByJIbrapHas
SKOHOMISI, BIJICTH B KAMNTAMICTIYCCKOM IPOICCCE TPOIBBOACTBA
TmpOCTO TPOIBBOJICTBO TOBAPOB, MOTPCONTEILHBIX CTOIMOCTCIl, IpC/i-
HAB3HAYCHHBIX /711 MOTPEOMICHIS TOTO NI INOTO POjia 1 MPON3BOJII-
MBIX KAIHTANNCTOM ICKIIOYHTCNBHO ¢ TOIl LENBIO, YTOOB 3aMEIUTH
IIX TOBapaMil nuoii moTpebnTeNbHOI CTONMOCTII I, KAK J0MKII0 yTBEP-
JKACT LYJErapHas SKOHOMI, oOMCHSITH HA 3T TOBApLL.

7’ ppcrymaeT ¢ caMoro Hauasia Kak TOBapHBII KamnTtali, H LCHb
Beero Impoiuecca, oforameHme (BO3pacTaHie CTOIMOCTII), HC TOIBKO
HC IICKII09aeT JIHYHOr0 MOTPeOIICHIIA KaNNTalHCTa, KOTOPOE BO3pacTacT
¢ BesuIHOll MpHOAaBOYHOIT CTONMOCTH (& CJICMOBATCIABHO M KAMNTamla),
L0 1 UPAMO IPCJIIONaracT Cro.

Npn ofpamenni j0X0fa KaINTANICTa TIPOU3BO/ICHIBII TOBAp ¥
(1711 COOTBETCTBYIOMmASI CMy LijiCaIbIIask 107sT ToBapuoro npoayxra 1)
110 CYHCCTBY CIYKNT JIIIb TOMY, YTOOB IPEBPATITH DTOT JIOXOJ| CHA-
Yana B JICHBII, a IOTOM I3 JICHCT B DAJ| JIPYTIX TOBApOB, CIYKAIIX
nnunoMy morpebmennio. Ho mpi sToM He crlefiyeT ymyckaTh I3 BITY
OJIHO MAJICHBKOC 00CTOATENLCTBO: T CCTH TOBapHAs CTONMOCTD, HIIUCTO
HC CTONBINAST KANHTANICTy, BOIUIOMCHIC HpnGaBouyHOro Tpyja, a Io-
TOMY OHO BHICTYIACT Ha CICHY ICPBOHAYAJILHO KaK COCTABHAs YacThb
ropapuoro ranurana 7', CaenoBaTenbHO, YIKC CAMBIM CBOIIM CYINCCTBO-
BaHICM 5TO T IPIBA3aHO K KPYyroobopoTy coBepIuaomieil ¢Boil mponece
KANNTaILHON CTOMMOCTH; - CCIM DTOT KPYroo0OpPOT OCTAHOBITCS HIIH
Boo0Ie Mpo1130iiIeT KaKoe-1100 HAPYIICHIIC CrO, TO COKPAIIACTCS MIIN
JlasKe COBCOM IIPCKPAIIACTCST IIC TOALLO HoTpebiciie T, MO B TO FKC
caMoe BPCMsI TCM CaMBIM II COBIT psijia TOBApPOB, COCTABIAIONIIX BO3MC-
menne 7. To ke u B cayuae, xorja axt 7' — /' He ymacTes I ecin
yracTcAa HpojaTh JINIIb IEKOTOpyIlo vacth 77,

Mo Bupienin, uto T — 0 — T, Kax ofpameHie 10X0/a KanluTalancTa,
BXONT B o0pamicHNC KamlTaja JBIOL JI0 TeX IOp, HOKa T ABIACTCSA
YacThIo cTouMocTH 7, Kamntana B ero yHKIOHANBIOIN GopMe ToBap-
HOTO KAINTaja; 10, ¢JIeHaBIINCh ¢aMOCTOATCHBIEM B 0 — T, obpame-
1Ie JI0X0f1a B ero mOMHOIl (opMe T — @ — T HC BXOJIIT B JIBIFKCHIIC
KaInTalza, aBaHCHPOBAHHOIO KAIINTAMIICTOM, XOTS II IICXOJNT 113 HCTO.
Ob6pamenie soxofa cpsasano ¢ o0pameHneM aBaHCIPOBAHHOTO Kallll-
Tasa MOCTONBKY, HOCKONBKY CYUICCTBOBAHMC KaINTajla IPCJIoiaract
CYUICCTBOBAMIIC KAIITAJIICTA, a MOCICHCE O00yCIOBINBACTCA MOTPC-
Omeniem npubaBouHOil CTOMMOCTIH.

T’, namp. npsiska, B ofmeM oOpamenny QyHKIMOHIPYCT JIAIIDL
KaK TOBap; HO, B KauecTBE MOMCHTA B ol pauicHrn Kanurana, I’ gyHi-
HUOHNDPYCT KaKk MmosapHuill kanumas, Kax ojHa u3 (opm, KOTOpLIE
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TMONMEPEMEHHO TNpHHHMaeT M cOpachBaeT KamHTajlbHaA CTOMMOCTB.
Iocne mpopajky OpsJKKM KyNIy OHa BHIXOXMT 13 IIpoliecca Kpyro-
»00poTa TOr0 KamuTajia, IPOLYKT KOTOPOrO INPCACTaBIseT, HO, TeM
HC MeHee, BCe eIe OCTaeTcA Kak ToBap B cdepe olmero obpameHns.
(COpamenue 3Toif ke caMoil TOBapHOIi Macchl BCe eIme IPOJOIKaeTcd,
XOTAI OHO NEPeCcTajio COCTABIATH MOMCHT B CaMOCTOSITEIBHOM KPYTro-
cfopore wammrana npAAMIbmuka. TaxknMm o0pa3oM AeIiCTBHTENBHO
3aKjIounTeNbHasg MeTamMopdosa TOBapHOIT Macchl, OpOLIEHHOH Kamm-
TajiuctoM B oOpameHlic, akT 7' — /], OKOHYATEeNBHHIl BHIXON €e B
cepy morpebrieHNsA, MOKCT OBITH COBEPIICHHO OTHENEH B IIPOCTPAH-
CTBe U BpeMeHH OT Toil MeTaMopdo3bl, B KOTOPOil 3Ta TOBapHasg Macca
¢YHKUNOHNDYET KaK TOBADHBIT KammMTaj JaHHOrO Kammranmuera. Ty
caMyio MeraMopgo3y, KOTopas yike coBepuInjack B obmacTu obpaime-
HUSA JAHHOTO KAaIluTajla, OCTAaeTCs emie COBEePIINTH B cfepe 00mEro
obpamenns.

Jlemo HICKOJIBRO He M3MEHFETCHA, eCJIM IpssKa, B CBOI Ouepensb,
BXOJHT B Kpyroo0opoT APyroro ImpoMbIIIIeHHOro kammraina. Obmee
cOpaimieHne OXBATBIBAGT KaK B3alIMHO IepeIUICTAONHecss KPyroobo-
POTHl Pa3IMYHBIX CAMOCTOATEIBHBIX yacTeil 0OmECTBEHHOr0 KalnTaja,
T. ¢. KAK COBOKYITHOCTh OTACIIBHBIX KallUTaJIOB, TaK I o pameHne cTol-
MocTeil, OPOIIEHHLIX Ha PHIHOK He B KayecTBE KAaIMTaja, T. €. CTOMMO-
cTeil, BXOAAmMUX B cepy JINYHOTO HOTpelieHMA.

OTHomeHe MexiLy Kpyroob0poTOM KamuTaja, IOCKOJIBKY OX
ABJsieTcsl 4acThio obniero obpamiennd, I Kpyroo60poToM, IMOCKOIBKY
OH C€OCTaBiigeT B3BeHbS CaMOCTOSTEIIBHOTO KPyroobopora, B CBOXO
cuyepejnk BHICTYIIaeT Iepex HaMH, €CJIM MBl paccMOTpum olpamenne
A'=[0+490. [, rar HeHe;KHHIT KallnTaj, IPOJOKaeT KPyroobopor
Kamurania; 0, KaK pacxomoBaHunc goxoma (0 —T), BXOOUT B obmiec
obpameHne, HO BHIIafaeT n3 Kpyroobopora xamurana. B mociemnmit
KPyroo6opoT BXOAUT TOJIBKO Ta 4acTh 0, KOTOpasg yHKIMOHAPYET KaK
IOTOJIHUTENbHEIT JeHeKHEIT Kammrtasn. B T —0—7T pensrn ¢yHx-
LUOHAPYIOT JINIIb KaK MOHeTa; LeJb BTOro Oo0pameHnA — JHYHOC
norpebsieHnie KamuTaiancTa. THUINYHO [y KpPETHHH3MAa BYJIBTapHOI
SKOHOMHUH, 4YTO 3TO o0pameHue, HC BXOfAllee B KpPyroo60poT Kamm-
Taja, — obpameHne TOIl 4aCTH BHOBB CO3JaHHOIl CTONMOCTH, KOTOpad
noTpebisAeTcsa KaKk JOXOMN, — OHa BHIIaeT 32 KPyroobopoT, xapaxrep-
HBIT A7 Kammnraja.

Bo Bropoit dase, J — T, nepes, HaMH ONATH OKa’BIBaeTCA Kallb-
TajdbpHasg cTouMmocTh [ =!I (cToMMOCTH NpPON3BOANTEILHOTO KaIHNTa-
Jia, KOTOPBIM 3JeCh OTKpPHIBaeTCA KPyroo0OpPOT NMPOMBIIIIGHHOTO Ka-
muTaia), ocBo0OKIeHHAsA OT MpHOaBOYHOI CTOMMOCTH, CIEOBATEIHHO
¢ TOIO JKe BeJIHYIHOIT CTONMOCTH, KaK 1a IIepBoiil cTaguu Kpyroobopora
neHeskHoro kammtana /[ — 7. Hecmorpa Ha pasnmume Mecra, QyHK-
IL{HsI TOTO JleHeyKHOTO KallnTaja, B KOTOPHIil Telleph IpEeBPaTUIICA TOBap-
HBIl KammuTtaj, Ta jKe caMasA: ero mpespainenue B Cn u P, B cpencrsa
L pOM3BOACTBA M pafouyio cumy.
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Urak, B ¢yuxknunm toBapHoro kamutaina 7’ — /[/° kanmuralbBas
CTOMMOCTb OJHOBPEMGHHO ¢ T — @ mpomna ¢pazy 7 — JJ m Beien 3a
TeM BCTYIAeT B HONMOJHHTEAbHYyIo ¢asy [ — T < €n; CHICIOBATCIIBHO,
ce obpamenmne B ueaom ccty I — J] — T<gn.

Bo-nepsmx. [deunesxuniii kannran /[ suerynaer B gopme I (kpyre-
obopor /... /'), Kax B Toil mepBOHavajbHCll Jopre, B KOTOPOIl aBax-
CUpYeTCs KaluTanbHasi CTOMMCCTH; 3JECh OH BBHICTYIAeT C CAMOro
Hadajla KaKk 4acTh TOIl JCHEKHOIT CYMMBI, B KOTOpPYIO NPEBPATHJICH
TOBapNHIl Kanmurtan B mepBoit ¢ase obpamenua T — J’, ciuenosa-
TEJIBHO C CaMOr0 ladajla BHCTYHAeT Kak Ipespamernuce I, mpoussc-
JINTEIIPHOTO Kamurajla, B JAcneknyio (opmy, LOCPEACTBOM OPOMas:t
TGBApPHOTO MPOAYKTa. [{eHEIKHBIIT KallMTaj CyIECTBYCT 31eCh € CaMOy0
Hayajla He KaK NIepPBOHAYaJibHAs M HC KaK 3aKTI04YMTeNIbHAA PopMa Ka-
HOUTaJdbHOIT cTonMocTH, moToMy uto dasa [ — T, sapepmaiomas dasy
T — [, moser OniTh mpoligena ammb Orarogaps BTOpHYHOMY cOpa-
cuiBannio neneskuoii gopmnul. Ilosromy ta wactes /[ — T, KoTopas mpej-
cTaBaser co0olo B To ;xe Bpemsa [ — P, ABaseTcs yike He IPOCTO aBali-
CHPOBAlNEM JICHCT, BHIPAsKaomuMcs B Kynae paboueii ¢HIIBI, HO TaKkMi
aBaHCHPOBaHNEM, IPH KOTOpoM paboueil cujle aBaHCIUPYIOTCS B ACHEK-
Hoit gopme Te campic 1000 PynTtoB mpskm crommocthio B o0 ¢. cT.,
KOTOPBIE COCTABIISIOT YacTh TOBAPIOIl CTOMMOCTH, CO3/aHIOl paboueit
cnnoii. Jenwri, arancupyeMsie 3acch paboueMy, CyTh JIHIIb IIpeBpa-
[menHasgs dKBuBajicutTHasg Gopma 1IEKOTOPOIT YacTH CTOMMOCTH TOBapa,
nponssepeHHOro camnM pabounm. W yike mo opmuoil dToll mpuumme
akt J[— T, mockombKy OH sBisierca axtoM JJ — P, oTHOnb He
HpeACTaBIsieT HPOCTOTO BO3MCIICHMS TOBapa B JCHEMKHOI dopme
ToBapoM B mOTpeOuTenbHOIT dopme, mo 3axiiouaer B cebe u Apyrue
5JIGMCNTLI, He3aBHCHMHE OT o00Imero TOBapHOro oOpameHus Kak
TaKOBOTO.

/1" sivnserca npespamerHoit opmoit 77, KoTopoe, B ¢BoIo ouepens,
ecTh NPOAYKT Ipolltoro gyHKIUONNpoBanus I/, mpouuioro mpoiecca
1IPON3BOACTBA ; IIOATOMY BCA JICHCIKHASA cyMMa /[’ ecTh ICHEKHOE BHIpa-
skenme mpomsioro Tpyna. B namem npumepe 10000 gynros mpsxm =
=500 ¢. c1., mpogykTy mpomecca mpapeuns; n3 Hux 7440 ¢yuron
HOPsUKY = aBalcHponanHoOMy mocTosnnoMy kammnrtamy c¢=372 ¢. cr.;
1000 ¢yuroB mps;Ku = aBaHCHPOBAIIIOMY IICDEGMEHHOMY KaIlUTally
v=50 ¢. cr. m 1560 ¢ynram nps;n=mnprb6aBoyHOil CTOMMOCTH
m="78 ¢. cr. Ecin u3 /]’ BHOBb aBancupycrcs, Ipyu IPOUYNX PABHBIX
VCI0BUAX, TOIBKO MepBOHAYanbHbIl Kanntan =422 ¢. cr., TO B Oau-
yKaiimyo nenesio paGoyemy Oymer aBancuposana B akte J — P TOnIbKO
vyacts 10000 ¢ynuros mpsiskn (umenuo aenesxnast croumocts 1 000 pyn-
TOB NpsIKH), NMPOU3BCACHHHX 3a 3Ty Hemenio. Hax pesynbraT axra
T — /I, newprn Bcerfa MpefcTaBiAIOT co0010 BhpakeHHe HPOLIIIOro
Tpyna. Ecnim ToTyac ske Ha TOBAPHOM PBIIKE COBEpIIAeTCsl JIOMONHM-
TeABHNU aKT /[ — T, caemoBaTeibHO eciiv /] OTAACTCA 3a HaJiMYHELE,
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HaXOfAMmuUecs Ha PHIHKe TOBAphHl, TO OIATH-TAKH COBEepIIAeTCA ImpeBpa-
meHne MPOLLIOro TPyAa U3 OogHOU ¢opMH (meHer) B APYrymo Gopmy
(rosap). Ho mo Bpemenn JJ — T ornmuen ot T — J]. B mcrmounTens-
HBIX CJIyYasgX OHH MOTYT OHITH OJHOBDPeMEHHBIMH, €CJH, HAIp., Kami-
TaJaneT, KOTOPHI coBepmaer [ — 7, W KaIHTAIHCT, NIA KOTOPOTO
BTOT axT ABIAeTcA akToM I — [/, OMHOBPeMEeHHO IepPefaloT JAPYT APYLY
CBOII TOBapHl, U /[ TOTOM HOKPHBAeT TONBKO pasHHNy. PasHmma Bo
ppeMenn Mexpny Bumojimenmem I'— /[ m JJ — T moscer OwiTh Gomee
nan Memee sHauuTenbHOU. Xora /[, kak pesyunbrar axra I — J,
mpefcTaBiIsAeT HNPOUIIBI Tpyn, Tem He Memee J[ mna awra J[— 1
MO{CT IPEACTABIATE I PeBpPAMeHHyI0 OPMy TOBapOB, KOTODPHX eIIe
HeT HA PHIHKe I KOTODHe HOABATCA Ha HeM TOJNBKO B OymymeM; aKT
JJ — T oOBKHOBEHHO COBepuIaeTcs JHIIb IOCJIe TOro, KaKk BHOBD
npoussepeno T. Touno Tak e /[ MOKeT mpeiCcTaBIATE TaKue TOBaPH,
KOTOpHle IPOU3BOAATCA OJHOBPEMEHHO ¢ TeM I, JeHEeHKHBIM BHIpasyKc-
aneM Koroporo [ apusercsa. Hampmmep, B obmene [ — T (mokymka
CpeAcTB HPOM3BOACTBA) Yrodb MO3KeT OHITH KyIJIeH PaHbIIe, 4eM ero
OONHANYE U3 IMaxXTH. Ecam 0 @urypupyer Kak HaKOIIEHHEBe NEHBIN,
a He pAacXofgyeTrcs KakK JOXOf, OHO MOKeT HpPEe[CTaBIATH XJIONOK,
KOTOpPHIT OymeT ImpousBefeH NUIIL B clegylomeM rogy. To sxe camoe
Opu pacXofoBaHUH ROXOfa KammraiumeTa, npu 0 — T. Touno Tak sxe
zapaborHas mmata P=250 ¢. cT.; 5TH JeHBIH CyTh HEe TOIBKO JECHEI:-
masg opMa IpomuIoro Tpypma pabodero, HO B TO jKe BpeMs U aCCHI-
HOBKA Ha OJHOBPEMEHHBII miun Oyaymuil TPyH, KOTOPHI TOIBKO YTO
peanuayercs WIN JOJ3eH peanmsoBarhesa B Oymymem. Pabounit mosker
KyIOATH HA HAX CIOPTYK, KOTODHIT OyfeT cienaH JHIIb Ha CIefylomeil
memene. Tax mMeHHO 0GCTOMT fesI0 ¢ OYeHB GONBIINM YHCIOM HEO(-
XOOUMEX >KH3HEHHBIX CPENCTB, KOTOpPHle, 4TOOB He IOABEPrHYTHCS
mopye, JOMKHH OHITH IOTPeOJIeHb! IOYTH HEIOCPENCTBEHHO B MOMEHT
mx mporsBopcTBa. TakmM o6pasoM B HeHbrax, KOTOpeIMEH paGodemy
BBIjaeTcs ero 3apaboTHasg mIaTa, OH MOJIy4aeT IPeBpPAIEHHY0 Gopmy
Oymymero TpyAaa cBoero coGCTBeHHOro mim Apyrux paboumx. [laBas
eMy 4YacTh ero IIPOIJIOro TPyfa, KAOHTAJINCT [aeT eMy AacCHTHOBKY
Ha HOJIy4eHHe ero ke cobcTBeHHOro Oymymero Tpyma. Ero cobersen-
HBII ogHOBpeMeHHHI uin Oynymuil Tpyx oOpasyeT TOT eme He HMeic-
muiicA B HAJMYHOCTH 3alac, W3 KOTOPOTO YIIAYMBAETCA €My 3a ero
OPONUTBIA TPYJA. 3Hech COBepIIEHHO HCUe3aeT ImpefcTasienne 06 obpa-
30BaHUH 3amaca.

Bo-propeix. B obpamennn T —J — T <15,, OIHH 1 Te yKe JeHbIH
mepeMemaloTcs ABayKAbl: KAOUTAJINCT IOJNy4aeT MX CHadaja KaK OpC-
JaBel] I IepefaeT fajIbllle KaK IOKyIaTelb; IpeBpamieHHWe TOBapa B
JIeHEeHHYI0 (OpPMYy CJIYMHT TONBKO s TOrO, 4TOOH U3 J[eHEe}KHOU
$OPMEI OIATH IPEBPATHTE €r0 B TOBapHYIo OpPMY ; HOBTOMY JeHesKHasd
dopma KammTajia, ero CyImeCTBOBaHHE B BHJe NEHEKHOIO KaIlmTala,
ABJsAeTcA B STOM /ABIDKEHHN JIHIUb MHUMOJIETHBEIM MOMEHTOM; HHAue
TOBOpA, HOKAa IIPOJO/IKAETCS IBMKEHME, NEeHEMKHBI KamnTal, ecjn
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OH CIYKHT HOKYHAaTeJbHEIM CPEICTBOM, SIBIAETCA JNINb CPELCTBOM
ofpauieHus; coGCTBEHHO CPEJCTBOM IJaTe’Ka OH SBISETCS B TOM CIIy-
yae, ecil KalUTAJIHCTH B3aHMHO IOKYHAIOT APYT Y Apyra, H IOTOMY
OPUXOAUTCS CBECTH TOJIBKO OaslaHC IIaTeskeil.

B-tperpux. DyHKIMOHHDOBAHHE NEHEKHOTO KaNHTasla, CIYKHT
I OH NPOCTHIM CPERCTBOM O0palleHMs IJIM Ke CPeNCTBOM IIaTeska,
ABIAETCSA JHIIb HOCPEACTBYIOMINM 3BEHOM B 3ameleHuu T sieMeHTaMU
P u Cn, 1. e. B 3aMELICHIY NIPSKHE, TOBAPHOr0 NPOLYKTA, — KOTOPHII
1pecTaBisAeT pe3ynbTaT (3a BHYETOM NpHOABOYHOII CTONMOCTH,
ICHONB3YeMOIl B KavecTBe J0X0ja) HPON3BOAUTEIHHOTO KamuTana, —
BIIEMEHTaMI IPOU3BOJCTBA ATOr0 MPOLYKTA; CIAELOBATEIbHO, ABIACTCS
DOCPEACTBYIOINM 3BEHOM B 00paTHOM IpeBpALIEHNN KamUTalbHOII
CTONMOCTH M3 €€ TOBapHOI (OPMH B dJIeMEHTH 00pas3oBaHII UTOT
TOBapa; 3HAYUT, B KOHIE KOHIOB, — IOCPEJCTBYIOLIHM 3BEHOM B G-
paTHOM MpeBpalleHUH TOBAPHOTO KaNNTajda B INPOM3BOANTENbHEIL
KamuTad.

Urobpl Kpyroobopor coBepmiajicsi HOPMalubHO, I’ MOMKHO OHITH
Opojlalo mo cBoeii crouMocTu 1 mpopano 6es ocrarka. [lanee, ' — 4 —T
3aKyII04aer B cebe He TOJIBKO BO3MELICHIE OJ{HOTO TOBapa APYTUM, HO
BO3MelIeHHe IIPH OJHUX U TeX jKe OTHOWIeHHAX crommocTu. Mur mpen-
MOJIOKUII, UTO UMEHHO TaK U coBepimaercs Boamemenue. Ho B peii-
CTBUTEIBLHOCTH CTOUMOCTH CPEICTB IPON3BOACTBA H3MEHAETCs; Kamu-
TAJIHCTUYCCKOMY NPON3BOACTBY KaK pas CBOIICTBEHHO HEIPePHIBHOE
NI3MEHEHUE OTHOIIEHNIT CTOMMOCTH BCJIE/ICTBHE MOCTOAHHBIX I3MEHCHUI
B IPOU3BOLUTEIBHOCTH TPY[A, XaPAKTEPUIYIOMUX KalNTAIHCTIYECKOE
[IpOU3BOACTBO. 3/€Ch Mbl IIPOCTO YIOMIHAaeM 00 3TOM H3MENCHNH B
¢TOUMOCTH (PAKTOPOB IPOM3BOACTBA; IICCIELOBAHO OHO OymeT mosske.
Tpespamenue ;1eMeHTOB IPOU3BOACTBA B TOBAPHEII HpoxykT, II B 17,
copepiiacTcss B cdepe mpoussopcTsa; obpaTHoe mpespamienie 17 B
I — B cdepe obparienusa. ITo odpaTHOe HPEBPALICHIIC COLEPLIAETCS
1ocpeacTBOM mpocToil ToBapHOil MeTamopgosr. Ho mo csoemy copep-
JKAHII0 9TO 0o0paTHOe IpeBpalleHMe COCTaBlIsgeT MOMEHT B Lpolecce
BOCOPOM3BOACTBA, paccMaTpuBaeMoM Kak nmemoe. I'— /[ —T kak
¢opma obpauieHHA KamuTajda 3akjaouaer B cebe QyHKUIOHAIBHO
onpepesiennsiii obmen Bemects. [lanee, mpespameune T — [ —T
obycmosnusaer To, uro I’ paBHO 5JIeMEHTaM IIPOU3BOJCTBA M3BECTHOTO
KOJIM4eCTBA TOBapoB I/ M YTO B3aNMHOE OTHOLICHME CTOMMOCTEIl 9THX
5JIEMCHTOB OCTaeTcs IepBoHadaidbHoe. CiemoBaTeslbHO, 3/1eCh IPEANo-
;araercd He TOJNBKO, YTO TOBAaph (IOKYHAlOTCA ) IIPOJAIOTCA IIO
X CTOMMOCTH, HO TaKyKe, YTO OHHI BO BpeMs Kpyroobopora He mpeTep-
1eBalT HUKAKOr0 M3MEHEHHS CTOMMOCTH; B IPOTHBHOM Cjlydyae Ipo-
Iecc He MOJKET IPOTeKaTh HOPMAJbHO.

A s /... ects nepBoHayaabHasa GopMa KaIUTAIBHOI CTOIMOCTH,;
mocienHsAs copacuBaeT 5Ty OPMy JIHIUb 3aTeM, YTOOBI CHOBA MPUHATH
ce. [ 8lIl...T"— [ —T ... II ectp opma, KOTOpasA NPUHHUMAETCS
TOJIBKO B IpOIECCE I IOTOM B €ro jKe Ipejeax CHOBA cOpaCHBaeTCA.
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Henesknasa ¢opma ABasgeTcs 3[eCh JIMIIbP MIMOJIETHOH CaMOCTOSITEMN -
HO#t ¢opmoil cToumocTn kamuTana. Hamnran, maxogsace B dopme 77,
TaK jKe JIMXOPafO04HO CTPEMHUTCSA NPHHATH NEHEKHYI0 (POpMy, Kak,
Haxofschk B popme [, MIPeBPATHBIINCEH B Hee CIIOBHO B KYKOJIKY, CTpC-
MuTCA cOPOCHTE ee, 9TOOBI CHOBA NMPEeBPATHTHCA B (CPMY NMPON3BORU-
TenpHOro Kamnrasna. Iloka aTor kamitam ocraeTca B jeHeKHOII opme,
OoH He (QYHKINOHNDYeT KAaK KamHTajJl I IOTOMY HE YBEeINYUBACTCSI
B CTOMMOCTH; KamnTaj JIC3KNT IpasfgHo. /[ HelicTByeT 3mech Kak cpeji-
cTBO 00 palleHusA, HO Kak CPefcTBO o0paimeHts KanuTtata. Haxymascs
CaMOCTOSATEIILHOCTE, KOTOPOIO 00jlafiacT OCHEKHAsg (opMa KalHTaylL-
HOIl CTONMOCTH B IepBoii opme ee Kpyroobopora (B Gopme HEHEIKHOTO
KanmTaja), ucuesaeT B 5TOH BTOpoit ¢opme, KoTopas, TakuM o0pasoMm,
ADAaCTcA KPUTHKOIM gopMsl I n ¢BomuT ce Ha MOJI0KeHME BCEro JNIIb
ccoGenHoit ¢gopmel. Ecan Bropas meramopdosa J['— T HaTanki-
BaeTCs Ha INpenATcTBUA (ecil, mamp., Ha PHIHKE HET CPEHCTB IIpC-
H3BOACTBA), TO KPYrooHopoT, Te4eHHE IpOIEcCa BOCIPOUBBOACTBA,
IpepHBaeTcs TOYHO TaK Ke, KaK I B TOM CJy4ae, KOTa KamuTaj 3ajc-
ykmBaerca B GopMe ToBapHOro kammrasia. Ho ecTs u pasnuume: Kamu-
TaJ B JEHEKHOH opMe MOIKET M<JaTh JOJIbINE, YeM B IpeXOomsiueil To-
BapHoil gopre. He QyHRIUOHNPYS B KauecTBe NEHEIKHOTO KAINTaja,
OH He IepecTaeT OBITh JEHbraMH; HO €CJIH OH CJIMIIKOM JOJITO 3ajep-
JKHBaeTca B cBOell pyHKIMM TOBapPHOTO KamuTasla, OH HepecTaeT ObITh
TOBapoOM M BooOmEe IOTpeOUTEIBHOII CTOMMOCTHIO. Bo-Bropnix, Haxo-
OACh B JCHEKHOIl dopme, oH 00jajaeT CIOCOOHOCTHIO BMECTO CBOEH
MepBOHAYAIBHOI (OPMBI MPOH3BORUTEHHOTO KANUTAIA IPHHATE APY-
rywo ¢opmy, Mexify TeM Kak B dopme 7’ o BooOuIe HE B COCTOSTHHU
IBUHYTBCSA C MeCTa.

_ T'— A" — T BraouaeT TOAbKO mjisg 1’, COOTBETCTBEHHO €rO
dopme, aKTs oOpalleHNs, KOTOpHle SABISIOTCA MOMEGHTAMH €ro BOC-
OpOU3BONCTBA; HO AiA ocymectsieuus 71’ — ' — T HeobOxogumo
JeiicTBATeIbHOe BOCIIPON3BOACTBO Toro I, B KoTopoe npespamaerca 1';
®TO K€ BOCIPOU3BOACTBO, B CBOI OYepefb, OOYCIOBIMBAETCA IPO-
IeccoM BOCIPOM3BONCTBA, BHEINHIM IO OTHOIIEHHIO K IIpoIeccy BOC-
NPON3BOACTBA NHAMBHAYAJBHOTO KallNTajla, LpefcTaBiIeHHoro B 7.

B ¢opme I avt J — T <5,, IOATOTOBIAET TOJIBKO IepBOoe mpeBpa-
IIeHIe JeHEKHOI0 KallNTajla B IPOM3BOJUTENbHEIT KanuTal; B popme 11
BTOT aKT IOAIOTOBISACT 00 paTHOE IIPpeBpallieHAe I3 TOBAPHOI'0 KanuTauia
B MPOM3BONUTENIBHBII KallNTall; CIef0BaTeIbHO, IIOCKOJBKY BIIOKEHIIC
MPOMBIIVIGHHOT'0 KAIIUTaJla 0CTACTCHA I pEeskHee, IONIOTOBIAET 00 paTHOe
NMpeBpameHHe TOBAPHOT'O KAMHTaja B Te CaMble 5JIeMEHTH IPOM3BOJ-
¢TBa, U3 KOTOpHIX OH Impomsomesn. Ilostromy 3meck, kak B ¢dopme I,
5TOT aKT IIPENCTAaBJIAETCS IOATOTOBHTENBHON ¢aszoil mpouecca Ipo-
H3BOACTBA, HO yJKe B KauecTBE BO3BpALICHNs K HEMY, ero BO300HOBIIe-
HUsA, CJIefOBATEJIbHO IPEJIICCTBeHHNKOM IIpoIecca BOCIPOU3BOJCTBA,
a TMOTOMY IpE[UIeCTBEHHHMKOM LIOBTOPEHHS I Ipollecca BO3pacTaHUA
CTOMMOCT.
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Heo6xonumo TaxsKe eme pas3 OTMETHTS, UTO aKT [ — P ecTh He IIpo-
cToll ToBapooOMeH, a Kymilsa ToBapa P, KOTOpPHI HOMIKEH CIYIKUTh
IpOM3BOACTBY MpnOaBOUHOIl cTonMOcTH, MonoOHO ToMy Kak u [ — Cn
ARJNSAETCA JINIIL NPOIEAYPOil, BEIECTBEHHO HEOUXOMIIMOIT AJIA JOCTH-
JEHHA TOH JKe Lenw.

A mocne copepmenna [ — T < &n IpeBpamaercsa B TPON3BOM-
TeabHBIT KanuTan, B [, 1 cHOBa HAuMHAET Kpyroobopor.

CnenOBaTenLHo Q)opMa .. T"— ' —T...Il Bee pa3BepHyTOM
BUfie TaKoBa:

T\ o —r<k

i

Mpespamenne aeHeyKHOro KamuTajla B IPON3BOANTEIBHBIT Kaln-
Tajl ecTh KyIIs TOBapOB ¢ LEJNBLI0 MPOH3BOACTBA TOBAapOB (M MMEHHO
KaINTaJNCTHYCCKOr0 MPOM3BOACTBA TOBAapoOB). JINIIE MOCKONBKY
norpebsienne mpeacTaBiisier co000 9TO NMPOM3BORMTENBHOE MOTpebiic-
1He, OHO BXOAMT B KpYroo0OpOT €aMOro KammTajla; YCJOBHE 3TO1O
noTpebyeHns 3aKrI04aeICsS B TOM, UTO IOCPEACTBOM TOBApoOB, HmOTpel-
JIsIeMBIX TIPOMBBORMTENIBHO, cO3aeTcsa NprbaBoOYHas CTONMOCTB. A 3TO
€CTh HEUTO BechbMa OTIIMYHOE OT TOTrO MPOM3BOACTBA M JasKe TOr0 TOBAP-
HOro TPOM3BOACTBA, Iellb KOTOPOr0 — CyMecTBOBaHNE IIPOM3BOAM-
Telsd; 3aMena ToBapa ToBapoM, o0yclonnmBaemMas IIPOH3BOACTBOM
npubaBOYHON CTOMMOCTH, €CTh, TaKkMM 00pPa3oM, HEUTO COBEPLIEHHO
nHoe, yeM oOMeH IPOAYKTOB caM 1o cebe, KOTOPHIT TPONCXOAUT JIMIIb
upu nocpenctse pexer. Ho Tak n300 pasKkaior 670 BKOHOMACTH ¢ HEJbI0
JOKa3aTh, YTO IepPEIpPOU3BOJCTBO HEBO3MOKHO.

Hpome mpouszBopgurensuoro morpebienns /f, TpeBpaTHBIIETOCH
B P u Cn, B pyroobopote 3aksiodaercs nepsulit wien [ — P, KoTopslit
st paGouero mpegpcraniser coboio P— /=T — /. 113 Toro obpa-
memua P — [l — T, voropoe ncxomut ot pabouero m sakmiouaer B cebe
cro morpebsieHne, B KpyroobopoT KanuTaja BXOMHT TOJIBKO IEPBHIT
yjeH, Kax peayabraT /[ — P. Bropoit akr, nmenno [ — T, ne BXo-
ouT B cOpameHre MHIMBHAYaNbIOro KamuTaia, XOTA M HCXOAMT N3
nero. Ho pmns kaacca wannTanncToB HeoOXOZMMO NOCTOSHHOE CYMIC-
cTBoBanne pabouero nrnacca, a moTomy HeoOxomumo m morpebienne
pabounx, omecepercToosanHoe axkTom J — T

o oTmomenmio K NpOAOIIKEHMIO KpyroobOpoTa KamMTallbHOI
CTONMOCTH, a Tal’Ke K MoTpebiiennio NpnbaBoYNOil CTONMOCTH KalnTa-
ancToM akT 7’ — /]’ morasmBaeT TOIABKO 0ji10: uro 7 mpenpameHo B
JeHbry, IpogaHo. Ero mMOKyHnaioT, 10HCUYHO, JIHIIL NOTOMY, YTO Tpef-
MeT mpejacTaBnsgeT ¢o6o0 moTpefuTeNLHYI0 CTOMMOCTD 1, ClIef0BATCb-
HO, IPUTOJCH [JIf TOTO UM NHOTO poja morpebaenns, Tpou3BORNTEI b-
Horo unu nuvynoro. Ho eciiu T/ npopomsxaer obpamenne, Haup. B py-
KaX Kymmna, KyOmBIIEro IpAKy, TO ®TO BHavaje He HMeeT HHKAKOro
OTHCHICHNA K TPOAOKEHMIO Kpyroo0OpoTa TOro MHIMBHAYaIbHOIO
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KaOuTajla, KOTOPHII IPou3BeNl NPsKY U IPojall ee Kymnmy. Becs mpo+
Iecc MPOMOJIKAETCS, a BMECTe ¢ TeM HIPOROJKAaeTca U 00yCIOBIeHHO
uM JugHce HmoTpebieHme KamuTanucTa u pabodero. OBcToATeNBCTBO,
BajKHOe IpH M3Y4eHMI KPH3UCOB.

IImenno, worma T’ mpopmaHO, IpeBpameHO B JAEHBI'H, OHO MOKeT
coBepIINTs 00paTHOe IpeBpalieHHe B peasbHBIe (AKTOPHI HpoIecca
TPYHa, a ciefloBaTeJIbHO ¥ Hpolecca BocopousBoacTBa. Hynneno mm T’
OKOHYATeJIbHBIM HOTpefHuTeIeM Uil KyIIIOM, KOTOPHIL, B CBOIO 09ePes,
X0deT IPOojaTh ero, 5T0 HEIOCPeACTBeHHO HU4ero He M3MEHAET B Jelle.
Pasmcpsl TOBapHBIX Macc, CO34aBaeMbIX KAaIHTAJIMCTHIECKUM IIPOM3-
BOJCTBOM, OIpeNeNndIoTcss MacumTafoM STOro IPOUM3BOACTBA M IIOTpel-~
HOCTBI0 B IOCTOSHIIOM €ro PacHIMpeHHH, HO OTHIOAH He IPelOImpesc~
JIEHHBIM KPYTOM cIpoca M HpefiojKeHHs, Ile KpyroMm morpeGHocTeif,
OopJessaliuX yAOBJIeTBOpeHu0. [l7a MaccoBOro HPOM3BOACTBA HEIC~
CpeACTBeHHHIM IOKyIlaTeJIeM MOMKeT OBITH, KpOMe APYTHX I POMBIIIeH~.
HBHX KaIWTaJHCTOB, TOJIBKO ONTOBEII Kymeln. B u3BecTHHIX rpanmmax
ImpoIecc BOCHPOM3BOACTBA MOKET COBEPIIATHCSH B IpPesKHEM M JajKe
pacmmpeHHOM MacmTabe, XOTsS BHOpOIIEHHBIE U3 HEro TOBApHl B feli-
CTBUTEJILHOCTH He Hepenuln B cfepy JMIHOIO MIIX MPOU3BORUTEIBLHOIO
norpebnenns. Ilorpebnenne ToBapoB He BKIIYACTCA B Kpyroobopor
KamuTaja, 13 KOTOpPOoro oHX mpomsomiu. Hampumep, pas mpsxa mpo-
JaHa, KPyrooGopoT KamHTAJbHOII CTOMMOCTH, IPENCTABIEHHON B HpA-
’Ke, MO)KeT HadJaThCA CHOBA, HE3aBHCHMO OT TOrO, 9UTO CHENajoch
¢ TIpopjaHHONl mpseil. Pas ymaerca mpomaBaTh HIPOAYKT, Bce HJET
HOPM2JIBHO € TOYKM 3PeHHs KaOUTaJINCTH4IeCKOr0 IIPOM3BOLUTENIA.
KpyrooGopor KaOUTalIbHOH CTOMMOCTH, WPEACTABHTENEeM KOTOPOil
ABAAeTCA HTOT KAOUTAMNCTHIECKUII HIPOU3BOAUTENE, He IpephBaeTcA.
A ecyiu 3TOT IpOIECC PAcHIMPSAETCsT, — 9TO BKIII0YaeT B ce0s pacIimpe-
HIe IIPOM3BOAMTENLHOr0 HOTpebjeHMs CPeACTB IPOU3BOACTBA, — TO
TaKCe EOCHPOM3BOACTBO KAMUTAla MOJKET COHPOBOMKAATHCA DAaCIIk-~
peHuMeM JH9HOro morpebienus (u, CJIefOBaTelLHO, cmpoca) pabodmx,
OOTOMY 9TO IIPOIIECC JTOT OTKPHIBAETCI U OIOCPEACTBYETCS IIPOM3-
BoguTeABbHEIM IoTpebiennem. Tax mpomsBomcTBO mpuGaBOYHON CTOI-
MOCTH, a BMECTe ¢ HHM M JW9HOe moTpelbjeHHe KaNUTAIHCTa MOKET
BO3pacTaTh, Bech IIPOLECC BOCHPOM3BOACTBA MOKET HAXONMTHCHA B Ca-
MOM IBeTyINeM IIOJIOFKEHUH, — M, OJHAKO, OONbIIas 9acTh TOBApOR
MOKeT mepexoguTh B cdepy DOTpebOIeHNEs JUINb TO BUAUMOCTH, B Heii-
CTBHTEJLHOCTH K€ MOKeT 0CTaBaThCs HePACIPONAHHOI B PYyKaxX Iepe-
KYOIIUKOB, CJIEA0BATENIbHO QaKTHYECKH BCe elle HaXOMUTHCSA Ha PHIHKC.
Ho moTox ToBapoB cieayer 3a HOTOKOM, 1, HAKOHeIl, 00HAPYKIBaeTCH,
YTO NPEKHUIl MOTOK JIWINL IO BUAMMOCTH IOIVIOmEH HOTpebjeHmeM.
ToBaprEe KamuTasdbl B3anMHO OCIApHUBAIT APYr y Apyra MecTO Ia
pHiEKe. fIBuBuIMecs mO3Ke HPORAIOT MO MOHMIKEHHON IleHe, TOIBKO OLI
npofaTs. llpeskHne HOTOKE eme He COHITH, KAK yKe HACTYyIAIOT CPOKIT
YIJAaTH 3a HUX. Biagenbusl nX HO/KHE 00BABUTH ce0s1 HECOCTOATeN b=
HBEIMH BJIN jKe, 9TO0L IPOM3BECTH mIaTe K, IPOAaBaTh I0 KaKOi yroy:-
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Ho nene. Takasa mpojaka HE MMEET HUKAKOrO OTHOUICHHA K JeiicTBH-
TEIBHOMY cOCTOAHMIO copoca. OHa oIpefesseTCs JIINb CRPOCOM HA
naamexcu, abconoTHOII HeOOXOANMOCTEIO IPEBPATUTh TOBAp B ICHBIH.
Torpa paspakaerca kpusuc. On mposABIAeTesa HE B HEIOCPEICTBEHHOM
YMCHBUIEHIH IOTPeONTEIBCKOIO CIPOCa, CIPOCA €O CTOPOHE JIIIYHOTO
norpeCienns, a B cOKpameHu: oOMCHA KaluTaja Ha KaIuTal, B Cy-
JKEHIIN IIPOIiecca BOCIPOU3BOACTBA KAIUTAJa.

Ecnu toapst Crn u P, B KoTopsle mpeppamaeTess JJ s Toro,
4yT00Bl BBHIIONHHTH CBOX0 (YHKINIO ACHEKHOTO KallliTaja, KallTalb-
HOIl CTOMMOCTII, IpeHA3HAUCHHOII K 00paTHOMY IPeBPAIIEHII0 B IIPO-
IIBBOMUTEIBHBI KAINTal, — €CJIIN BTH TOBAPHl NMOKYNAITCA I OIIa-
UIBAIOTCA B Pa3iIYHbe CPOKI II, cIefoBaTensHo, J — T mpencrasiuser
PAN MOKYIOK I IIJIaTesKeil, cOBEepLIAoNIXCsA OAIH IOCJIE APYroro,To
vacth /[ coBepmaeT axkT [ — 7, MeKOy TeM Kak Jpyras 4acThb Bce
Cle OCTAETCSA B JGHEYKHOM COCTOSHHH, YTOOB! IIOTOM, B MOMEHT, OIIpe-
MeJIsAeMBll yCI0BHAME CaMOro IIpoLecca, MOCAYAITh A psfa OfHO-
BPECMEHHBIX HIIII IIOCJIEAOBATENbHBIX akToB J[ — T. JTa 4acTh JHIUb
BPEMEHHO OTBieYeHA OT o0paleHus, 4To0b B NBBECTHBII MOMEHT
BCTYIHTH B fieiicTBIE, IPHCTYNUTh K BHIIOJIHEHMIO CBOCI (yHKLUILI.
Ho camoe coxpanenne aToil yacTu B 3amace IpeficTaBasAeT c00010, B CBOIO
cuepens, PyHKIITIO, OmpesenseMyio ee oOpalleHneM H IpeIHa3HAUCH-
nywo s obpamenusa. B Takom ciydae ee cylecTBOBaHIie B KaueCThe
MOKYIATeJbHOr0 Il IJATeKHOro (OHIA, IPIOCTAHOBKA €€ JIBILKCHUA,
COCTOsIHIIE TIepephiBa B ee OOpAICHHN TOMKE ABIACTCA COCTOSHUEM,
B KOTOPOM [GHBIH B KauecTBE [CHEKHOTO KAaINTajla BHIIOIHAOT OTHY
n3 cpoux ¢ymkumii. B wravecTBe peHesHOro Kammralla, IIOTOMY 9YTO
B 9TOM cIiydae flajKke BpeMeHHO Ipe0ObpBajomue B IIOKOe JEHBIH CYTh
yacTh jiemeskHoro waumutana [ (['—0 =/{), Toil YacTH CTOHMOCTI
TOBapPHOTO KAaINTajla, KoTopasa = /I, paBua CTOMMCCTH IPOH3BOHTENb-
UOr0 KamuTaja, SIBIAIOMErocsi HCXONHBIM IIyHKTOM KpyroobGopora.
C Apyroii CTOpOHS!, Bee ACHBIH, H3BICUCHHDIE 13 00 paIIeH s, HaX OATCA
B opme coxposuma. CregoBaTenbpHo, GopmMa COKPOBUINA, B KOTOPOIl
HAXOJATCA NEeHBIH, CTAHOBHTCA 3Hech QYHKIUEI J[eHesKHOI0 KaliTala,
uonobuo ToMy Kak B J — T QyHKUuA HeHer, ABIAIINXCA IOKyIa-
TENBHBIM CPEICTBOM ILII CPEJCTBOM IIaTesKa, CTAHOBHUTCH (yHRImeil
JleHeyKHOro Kanurtasna. Ilpuynna sakaouaeTcs B TOM, YTO KaluTalbHAs
CTOHMMOCTH CYINECTBYCT 3eCh B NEHC:KHOW (opme, MeHeKHaA dopma
SIBIIACTCA 3J(eCh COCTOSHUEM IPOMBIIIEHHOTO KaluTaza, ompefcise-
MbIM ofwiell c¢Bf3bI0 ero KpyroobopoTra Ha OFHOI M3 cTaguil IOCIen-
nero. Ho 3mecs B To jxe BpeMs CHOBA OKa3BIBACTCA IIPABUIIBHEIM, YTO
JIGHEKHBIIT KallnTal B KpyroobopoTe IPOMLIIIICHHOTO KallnTalia He Bhl-
IOMHSICT HUKAKUX HMHBIX (QYHKLHEII, KpoMe QYHKIUII JeHer, Il YTO ST
¢yHRINN geHer NuINb Ojarogaps cBoeil ¢BA3N ¢ APYTIMII CTaXUAMI
3TOro KPyroofopoTa UMEIOT BMECTe ¢ TeM 3HaueHre yHKINIL KaluTasna.

IIpencrasnenne [’ xax orHomeHmA 0 K J[, KaK KaImuTaJHCTI-
YECKOTO OTHOLICHIA, fABISAETCS  HENMOCPeNCTBeHHO QyHkmuell He
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HDeHesKHOT0 KalNTaja, a TOBapHOro Kammurtajda I’, KOTODHII, B CBOWO
odepensb, BEIpaykaeT B BHUAe OTHOMIEHMA T u I JIMIDBb pe3ysbTaT Ipo-
Hecca IPOM3BOJICTBA, JIMIIL Pe3yJbTAT COBEpIINEBIIErocsi B IOCIE[-
HeM CaMOBO3pacTaHHA KAaINTaJBHON CTONMOCTII.

Eecan npomomKkesne mponccca 00 pameHNsa HaTaJIKNBaeTes Ha mpe-
OATCTBLSA, Tak 4970 J/ BBIHYKJAeTCS BHEIIHUMH O0CTOSTENIHCTBAMA,
MOJIO}KEHNeM PBIHKA I T. J., IPHOCTAHOBHTH cBomM ¢yuxuun J — T w,
CJIe[0BATeIBHO, 60TCC NIII Mellee ITPONXOIIKATEIHHOe BPeMs 0CTaBaThCsA
B cBoeil pereskHoil (joprMe, TO Iepex HaMH — ONATH-TAKHM ICHBIH B
BHJE COKPOBNImA. ITO HPOHCXCHHT M IPW IPOCTOM TOBapHOM oOpa-
meHun, korga nepexon ot I'— J] k /] — T mpepsiBaeTcs BHEUTHHMH
obcTosiTenbCTBAMU. 3ACCh — BBINYKIEHHOe Ofpa3oBaHHE COKPOBHIIA.
TaknM ofpazoM B HalmleM cJydae HOeHBIH HMeIOT (QOpMy JesKawero
MpasgHO, CKPHITOro AencsiHoro Kamutana. OjHaKo, MOKA YTO, MHI He
Oymem [OJbLIIE OCTAHABJIMBATHCA HA HTOM.

Ho B o6onx cayyasax samepiKKa IeHEKHOTO KAMNTaJla B €ro IeHes K-
HOM COCTOSIHNH ABJIAETCA pe3yNbTaTOM IlepephiBa ABIKeHMs, Oyaer jiu
nocyienHnil nenecooOpasdeH miam HenesnecooOpasen, HOOPOBOJIEH WK
neno6poBOJIeH, BEITeKaeT i N3 QYHKUMIl KalmTaja NN IPOTHBOpe-
YAT WM.

II. HAKONIJIEHHE U BOCIIPOU3BOIACTBO B PACINIMPEHHOM
MACHITABE.

. Tak Kak mpomopuym, B KOTOPHIX MOKeT PACIIMPATHCA IIPOTece
NPON3BOJCTBA, ONpenessAioTCA He IO NMPOW3BONY, a IPeAINCHIBAIOTCH
TeXHNKOI, TO pealn3oBaHHAasA NpHOaBOYHAA CTOMMOCTH, XOTA OBl OHa M
IpeHa3Havajach A KaNNTAJIN3alii, HePegKO JINIIL IIOCPeACTBOM
MOBTOPEHNA HECKOJIBKHX KPyroobOpOTOB HOCTHIaeT TAaKOTO pasMepa
(cemoBaTenbHO, MOJMKHA OBITH HAKONJIEHA O TAKOTO pasMepa), mpu
KOTOPOM OHa [eiCTBUTEIBHO MOKeT (YHKIMOHWPOBATH KAaK JOIOIHHU-
TeJIbHBI KallNTajJ MIN BOHTH B KPyrooOOpOT KAINMTaJAbHOIl CTONMOCTH,
coeepiaomeil ¢Boii mponecc. CiaemoBaTensHo, TpubaBodnas CTONMOCTE
3aTBepjeBaeT B COKPOBHINE U cOCTaBigeT B 3TOIl ¢dopMe CKPHITHIA
nene;KHblii Kammran. CrpeiThil (latemt), — moTroMy 4YTO OH He MOMeT
HeliCTBOBAThH KaK KAINTaJ, IIOKa 0CTaeTcs B JeHeskHoIT fopme *2, Creno-
BaTeJIbHO, 0Opa3oBaHne COKPOBNIIA ABJIAETCA 3TeCh MOMEHTOM, BXONA-
mMEM B MPOLECC KAINTaJNCTHYECKOr0 HAKOILIEHHA, COINPOBOKIAIOIIM
ero, HO B TO JKe BpeMs I CyIMeCTBeHHO OTIINYHBIM OT Hero. OTandaHbsM, —
noTOMy 4TO 00pasoBaHMe CKPHITOrO JEHEKHOrO KammTajia He paclin-

8 Brpasenne «latent», «CKpHTHIA», 3aMMCTBOBAHO M3 NpeJCTABICHHA (u-
3UKM O CKPHITOH TemjIoTe, IOYTH YCTPAHEHHOro Teleph TeOpHedl NpeBpamenus
sHepruu. IToaroMmy B TpeTheM OTHene (MO3HeHmasA peRaknus) MapKc 3aMeHseT ero
BHEIDAjKeHHeM, 3aMMCTBOBAHHEIM M3 INPENCTaBJIeHUA O IOTEHNUAJIbHOM SHEPIHH:
«IOTeHOHMATBHEINY, MM, IO aHAJIOTUM C BUPTyaIbHEIME cKopocTaAME JI’Anambepa,
«BHPTyaiBHEHA KamuTan, — . 3. ’
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psAeT caMoro mporecca BoCIpon3BoacTBa. Hao6opoT, CKPLITHIL AeHesk-
HEBI KanuTan ofpasyeTcs 3[ech NOTOMY, YTO KANMTAINCTHYCCKHI IPO-
H3BOJMTENb HEC B COCTOSHHMH HEIOCDPe[CTBEHHO PAaCLIMPUTH Pas3Mephl
CBOEro IPOHM3BOACTBA. Kcam on mpomaer cBoii mpuGaBOYHBIT NPORYKT
DPOM3BOAMTEIIO 30J10Ta MM cepedpa, KOTOPHII BHIGpackBaeT B 00pa-
IeHNe HOBOE 30JI0TO MJIM cepebpo, MM — YTO CBORMTCA K TOMY JKe —
KyIIy, KOTOPHII B 00MCH 32 M3BECTHYIO 9aCTh HAIIMOHAIBHOTO mpuba-
BOYHOTO IPOAYKTa BBO3UT H3-3a [PAHMIBI JOMOJHHUTEIBHOE 30JI0TO
nnu cepe6po, TO €ro CKPHITHIL ACHEKHBIN KamuTas obpasyeT MPUpoCT
HallHOHAJABHOTO COKPOBNINA, HAXONAIMErocA B BHJE 30JI0Ta Ui cepeb-
pa. Bo Bcex apyrux cnyuasx, maup., Te 78 ¢. ¢T., KOTOpHEE B pyKax
noKymaresis Obin cpefcTBoM OO palneHus, B PyKax KamuTaJucTa IpH-
HUMAIOT TOJIBKO )OPMY COKPOBHINA ; CJICAOBATCIBHO, IPOMCXOANT JHIIL
HOBOE pacCHpefesicHHC HANHOHAJIBHOTO COKPOBHINA, HAXOIAMETOCH
B BHje 30J0Ta maum cepedpa.

Ecan B cpenkax namero xKamnTajmeTa AeHBrH (JYHKIMOHHPYIOT
B Ka4yecTBe CPeACTBA miarcska (Takum o6pa3oM, 4T0 HOKYIIATEAb yILia-
YpgBaeT 3a TOBAapH JMIIb uepe3 Oojiee MM MEHEE I POJOIKHTCIIB-
HBEIl CPOK), TO NPHOABOYHBII NPOAYKT, IPEAHA3HAYCHHBIN AJISA Kamu-
TaJnu3aluyu, MPEeBpaIacTcss HE B ACHBIU, a B JOJIrOBEe 006d3aTeNb-
CTBa, B TUTYJ COOCTBEHHOCTH HA YKBHBAJICHT, KOTOPELl, OBITH MOJKET,
yIKe HMeeTCA y MORyHaTesds Mid ke, OBITH MOJKET, TOJIBKO IIPCHBII-
IUTCA. ITOT YKBUBAJICHT HE BXOMHT B IIPOIEGCC BOCH POM3BONCTRA, OTHO -
cAMmuiicAa K JaHHOMY KPyroo60opoTy, — Kak B HEro He BXONST I ICHbIH,
BJIOJKCHHEIE B IPOIIGHTHBIE OyMarm M T. J., — XOTS OH MOJKET BXO-
INTH B KpyroobopoT ApPyroro LHJHBHAYaJbHOrO IPOMBILIJIEHHOTO
ramnmuraja.

Becp xapakTep KamuTannCTHYECKOTO I POM3BOJICTBA ONMPEICIIACTCS
BO3PACTAaHMEM aBaHCHPOBAHHOI KANHTAJBHOH CTOMMOCTH, CJieZOBa-
TeJBHO B IEPBYIO OYCPEAb I PON3BOJICTBOM BO3MOKHO Gosbiueii mpuba-
BOYHOIT cTomMocTH; & BO-BTOpHIX (cM. wmnra I, rm. XXII), — mpo-
H3BOACTBOM KAaIMTajia, CAEN0BATCIBHO NpPeBpameHHeM IpHOaBOYHOIL
crouMocTy B Kamutajn. Haxonnenme, njm mpousBOACTBO B PacCIIHPEH-
HOM MacuITabe, KOTOpOe B KayecTBe CPEefCTBA K IOCTOSTHHOMY pacIIm-
PEHNIo IMPOoM3BOACTBA NMPuOABOYHOI CTOMMOCTH, a MOTOMY K oforame-
HUIO KAMNTAJINCTA, SIBJISICTCS JIHYHOU LEABI0O HOCICIHEr0 U COCTABIACT
OJHY 13 00N X TCHACHIM M KAINTAJIICTHYECKOTO I PON3BOJICTBA, B JaIb-
HelimeMm Ojaromaps CBOEMy pa3BUTHIO CTAHOBHTCSA, KaK IOKa3aHO
B NEPBOif KHHTE, HEOOXOAMMOCTHIO HJIs KaKJAOTO HMHIUBHIYAaJBHOIO
Kanuranncra. IocrosimHOe yBesnnyeHHe KammTaja CTAHOBUTCA YCJIO-
BueM ero coxpanenuns. OgHaxo Ml He OyneM Bo3BpamaTbCid K TOMY,
0 4eM TOBOPHJIIOCH paHBIIE.

CHavajila MBI paccMOTpPENHM NPOCTOC BOCIPOM3BOACTBO, IPHYEM
I pefuoJiarajoch, YrTo BcsA npudaBoyHas CTOMMOCTH PAacXOfyeTcA Kak
noxon. Ilpm wHOpMAABHEIX yCJHOBHAX OXHA 4acTh N puOABOYHON
CTOMMOCTH B JEHCTBHTEJIBLHOCTH BCErja JOJKHA PacXofoBaThcsA Kak

5 K, Mapke, (Hammramy, 1. II,
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JOOXOX, a Apyras HOXBepPraThcs KaNHTAJIH3ANHEN, IPHYEM COBePIIEHHO
6e3pasaugHo, 9T0 HpHOABOYHAA CTONMOCTD, MPON3BEIeHHAA B TOT MJIH
HHOW OmpefeleHHH MEePHOJ, TO HEJIMKOM IMOTPeOIIAeTCs, TO HeJIHKOM
xannTanunsnpyerca. B cpegmem, — a obmas ¢opmyna moskeT maTh
JHIIb cPefHee NBH;KeHHE, — KajKIBIl pa3 coBepIIaeTcs U TO H APY-
roe. OnHako, 9TOOH He YCI0KHATH (OPMyLy, OyaeT Jydllie Ipemmosio-
JKOTH, 9YTO HaKomiAeTcsa BcA npubaBounas crommoctb. Dopmyia
I..T" — ' — T’ < €n...II" BRpakaeT NPOUBBOAMTENBHELL KamuTad,
KOTOPH BOCOPOHM3BOJUTCA B paclimpeHHOM Maciutabe, Kak Ka-
npTaa 6oJbINell CTOMMOCTH, W IOTOM HA4WHAET CBOI BTOPOH Kpyro-
o6opoT niam, 94T0 TO Ke, BO30OHOBIIAET MEePBHI KPyrooGopPoOT ysKe Kak
BO3POCLINII IPOHM3BOAMTENBHHI Kammraj. Ilorma HaYmHaeTca HTOT
BTOPO¥ KPyroo6opoT, ME B KauecTBe HCXONHOTO MYyHKTA HMeeM Iepen
c06010 omaTh /I, 1o TOJIBKO 5TO [/ mpencTaBiseT MPOM3BOIUTEIbHEII
Kammray 0OJbIIMX pa3MepoB, WeM Owto mepBoe [/I. Towno rtak ke,
Korga B ¢opmyae [...[" Bropoii Kpyroo6opor maumnHaercs ¢ ', To
»T10 /[’ QyHKUHOHHEDYeT Kak /], Kak aBaHCHPOBAHHHI IeHE;KHHEII Kamn-
Tajl OHPENeJIEHHO BEJMYHWHBI; HTO — NEHEMKHBIH KamuTasl O00JbLInX
PasMepoB, 4eM TOT, KOTOPHIM OTKPHUICSA HEPBHIl KPyroo6opoT; HO
KaK TOJBKO OH HAYMHAET BBHINOJHATH (YHKIHI0O aBAHCHPOBAHHOTO
JIeHEKHOTO KaIHTaja, TaK yiKe MCc9e3aeT BCAKOE HATIOMUHAHHE O TOM,
9TO OH BO3poc Osarogaps KamuTajam3anuu Npu6aBOYHON CTOEMOCTH.
B ¢opme memesxuoro KammTasa, B KOTOPoil OH HaumHAET KPyroo6opor,
U3IIAaKHBAIOTCA CJHENBl TAKOr0 IpomcxoskueHusa. To ke camoe mpo-
nexomuT 1 ¢ /77, KOrfa OHO CIIYKUT HCXONHEIM IYHKTOM HOBOT'O KPyTIo-
o6opora.

Ecan wmmr cpasumm 7.1 ¢ [...[]', nan ¢ mepBEIM KpPyroo6opo-
TOM, TO YBHIHM, 9TO OHH HMeIOT JAaJIeKO He OJWHAKOBOE 3HAYEHHE.
... [0", B3siToe camo mo cebe, Kak 060co6IeHHEKIT KPyroo6opoT, BEpa-
/KaeT TOJBKO ONHO: 9TO [/, MEHeKHHI KAamuTaj (Ml MPOMBIILIJIEHHEII
KaIITaJl, COBEPIIAIIAN CBOH KPyroo60poT KaK JeHEeKHEIN KamuTadm),
€CTh [IeHbrH, OOPOKIAIOINE IEeHBIH, CTOMMOCTH, IIOPOYKIAIOMASL
CTOHMMOCTH, 9YTO OH Ipom3BoxuT mpubaBounyio crommoctb. Hamporms,
B Kpyroobopore [/, ¢ 3aBeplieHEeM MEPBOU CTAfUH, CTANUH IPOLECCa
IPOM3BONCTBA, HPOIECC BO3PAaCTAaHHA CTOHMMOCTH YK€ COBEPINHJIICH,
a mo mcredenun Bropoii cragmm 7' — /I’ (mepBoii ctapmm o6 pameHus)
KamnuTaJbHAsg CTOMMOCTDb -+ MPHOaBOYHAS CTOEMOCTH CYIIECTBYIOT yIKe
KaK peaJIM30BAHHHII NEHEKHHI KammTaj, Kak /', KOTopoe B HePBOM
Kpyroobopore SBIANOCH HOCIENHEM KpaiHmM dienoM. Uro mpmba-
BOYHAsL CTOMMOCTH IPOH3BEAEHAa, STO B PaHbIIe PaCCMOTPEHHON (op-
me [1...II (cM. pa3BepHYyTyI0 pOpMyJy Ha cTP. 71) OBIIO BH pakeHO mmo-
CPeEcTBOM T — ) — T, KOTOPO€ B CBO€H BTOPOH CTAguM BHIXONHT H3
cdeprl obpameHns KaOuTajJa X mpefcTaBigeT obpameHne mpubaBod-
HOI CTOHMOCTH KaK Joxopna. B sToit opme, rme Bce ABHIKEHHE BHIpa-
sreHo B Bupe I1...I], rpe, ciegoBaTeNbHO, MEKIY 000MMH KOHEYHHIMHA
OyHKTAMH HET HEKAKOTO PasjiM4ds B CTOMMOCTH, BO3PAacTaHHE aBaH-
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CHPOBAHHOH CTOMMOCTE, I POH3BOACTBO NPHOABOYHON CTOMMOCTH,
BEIPayKEHO TAK jJKe, Kak B axte /[.../]'; tombko akrt 7' — [I’, asusaio-
muiics nocjiegHeit cragueit B /... /]' u BTopoil cragmeil KpyrooGopora,
CILyKHT mepBoil craamell obpamenmus B I1...71.

II" B II...II" BHpaskaeT He TO, 9TO HpoM3BefeHa mpubaBOUHAS
CTOMMOCTH, & TO, 9TO mpOW3BeJeHHAsA MPHOABOYHASA CTOMMOCThL KAaIlH-
TAJU3APOBAHA, CJEOBATEHO NPOM3OLIIO0 HAKOIJIEHHEe KAaIuTaja,
a motomy II’, B IPOTHBONOJIOKHOCTE [/, COCTOMT M3 mepPBOHAYAIBHOIM
KalMTaJIbHOM CTOMMOCTH INIIOC CTOMMOCTb KAaNmMTAaJla, HAKOIJIEHHAS
fyarofjaps ABIKEHUI0 KAIMTAJIBHON CTOMMOCTH.

N [I', kax mpoctoe 3axaouenue /..., u T', KakuM OHO ABJIAETCA
BO BCeX THX KpyroobopoTax, B3ATHe caMi 10 cebe, BEIPAKAIOT He [IBH-
JKeHHe, a ero pe3yJbTaT: BO3pacTaHHe KANMTAJIBHOH CTOHMOCTH,
peannm30BaHHOE B TOBAPHOM (opMe MM B JEHEKHOH GopMme, a MOTOMY
BEIPAJKAIOT KAaOUTAJIBHYIO CTOMMOCTH Kak /- 0 maum xak T+ T, 1. e.
B BHJIe OTHOIIEHN I KANUTAJIbHON CTOEMOCTH K IPuOaBOYHOM CTOMMOCTH
Kak cBoeMy moTOMKY. OHE BBIDaKaioT 9TOT Pe3yJbTaT B BUME Pa3iud-
HEIX ¢opM olpameHus Bo3pocilell KamuTanbHO# cTommocTH. Ho HE
B opme 7’, Hu B ¢opme /[’ mpomcxojsAmee BO3pacTaHHE CTOUMOCTH
caMo He ABJsgeTcA QYHKIHEH HE NEHEKHOTO, HE TOBaPHOI'0 KaIUTaja.
JleHesKHEIT UM TOBAPHBI KANMTAJ ABJIATCA OCOOBIMEH pPa3iIUIHbEIME
¢opMaMu, Pa3IMIHBEIME CHOCO0AME CYIMECTBOBAHUA N POMBIIIIEHHOIO
KaluTaja, KOTOPHe COOTBETCTBYIOT DAa3jIMIHBEIM ero QyHKumaMm. [le-
He;KHBII KamuTajl MOKeT BHINONHATH TOJBKO JeHEe;KHBe (QYHKIHUH,
TOBAPHHI{ KAIIUTaJ — TOJBLKO TOBAPHEE QYHKIUM, N PA3JIHIKE MESKILY
HUMH €CTh TOJIBKO Pa3jindue MeKAy JeHbraMu i ToBapoM. Todno Tak ke
IPOMBIILJIEHHBIN KATITAJI B CBoell 0 pMe MIPOM3BOAUTEIFHOTO KaIMTaIa
MOKET COCTOATH JIAINb U3 TeX HIEMEHTOB, KOTOpPHE B0OOOImEe BXOAAT BO
BCAKHUM IpoLecc TPy[a, CO3MAIMMII NPOAYKTH: ¢ OJHOH CTOPOHHI, H3
IpefMeTHBIX yCJIOBUI TPyZAa (CpefcTB MPOM3BOACTBA), ¢ APYIrOH CTO-
POHBI — U3 HPOX3BOAUTENHHO (1ereco00 pasHo) Gy HKIMOHU pyIomell pa-
6oueil cussl. ITpOMBIILJIEHHBII KAOUTal MOYKeT CymecTBOBaTh B cdepe
NPOM3BOACTBA JIMINIL IPM TAKOM CTPOEHHII, KOTOPOE COOTBETCTBYET
mpoueccy IMPOM3BOACTBA BooOIIe, a CJIeJOBATEIBHO M HEKANHTAIMCTH-
9eCKOMY Ipolieccy IPOM3BONCTBA; TOYHO TaK jKe B cepe obpameHns
OH MO’KeT CyImecTBOBATH JIHIIL B ABYX (OPMax, COOTBETCTBYIOMUX
aToil cdepe: B popmax ToBapa m fmeuer. Ho cymma sneMeHTOB mpoms-
BOJICTBA C CaMOr0 Hadajia OmposBisgeT cebsd Kawk IPOM3BOAUTEIbHEIA
KamuTaj, moToMy 410 pabodas cuia sBJsercs gy:koi pabogeil cIIIOH,
KOTOPYI0 KaIHTaJHCT NOKYIaeT y ee BilafiesIblla COBEPIIEHFO TaK jKe,
KaK OH MOKyHaer A ceba cpeicTBa MPOU3BOACTBA y BlafeableB APy-
THX TOBapOB; HO3TOMY M CaMblii IpOLEecC IPOU3BONCTBA BHICTYIAET
KaK IIPOX3BOAUTeIbHAA QYHKIUA NPOMBIIINIEHHOTO KaluTalla, a IeHbId
H TOBap ABJIAOTCS opMaMu 00 pameHus TOro 3Ke CaMOro IPOMBILIIIeH-
HOT'O KamuTaja u, CJIeS0BaTeJbHO, (YHKIUHN JeHer u ToBapa — (QyHK-
nuAME obpameHus 9HTOr0 KANUTajla, IPHYEM OHM HJIH. CJIYKAT

5%
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TOATOTOBKOH K (yHKIUAM IPON3BOAUTENHFHOIO KaNUTAajla, WM BHITe-
KawoT u3 Hux. Oyuxnusa geHer n ¢yHKUUA TOBapa ABIATCA 3Jech B
TO jKe BpeMs QYHKIUAME JeHe;KHOTO KalluTajla H TOBaPHOrO KaluTaja
JMIUb BCJIECTBHE TOTO, YTO OHM CBA3AHBI MEKAY c000if Kak (opMbl
TeX QYHKIUII, KOTOPBle I POMBIIIJIEHHBIII KalluTaJj N0JKeH BEIIOJIHATE B
pasiuYHBIX CTafuAX mporecca cBoero kpyroobopora. CrenoBarensHo,
051710 OBl HENIPABHIIBHO CHelU(HuUecKye cBOICTBA N (yHKIHNH, XaPAKTC-
pE3ylomue [eHbIH KaK JEeHbI'H U TOBap KakK TOBAap, BEIBOAUTH U3 X
CBOMCTB KaK KamHTaja, — M TOYHO TaK JKe HeNPaBHABHO, Ha06OpoT,
BHIBOMUTH CBOICTBA NPOM3BOAMTEIBHOIO KamHTajna u3 cmocoba ero
CyIEeCcTBOBAaHUA B BHJE CPEACTB IIPOM3BOMCTBA.

Horpa /[’ wan T’ ¢uxcupyerca B suge 4+ 0, T+ T, 1. e. B BHJe
OTHOILIEHHUA KalUTaJbHOI CTOMMOCTH K IPHOAaBOYHON CTOMMOCTH KaK
TOTOMKY LIePBOIi, TO 3TO OTHOLIEHHEe HaXOAuT cebe BEIPasKeHHE OMIH
pas B meHe;xkHOII opMe, APYroii pas — B TOBapHOI ¢opmMe, UTO fesa
HUCKOJIBKO He usMmeHsgeT. Cle0BaTeIbHO, STO OTHOLIEHHE BBHITEKAET
HE U3 CBOMCTB ¥ QYHKIMIl, IPHCYIINX NEHbraM KaK TAKOBBIM MM TO-
Bapy Kak TaxkoBoMy. B ofounx ciryuadax cBOICTBO, XapaKTepu3yOIIec
KaluTaj, TO ero CBOHCTBO, YTO OH €CTh CTOMMOCTB, IIOPO’KAAIOMAsL
CTOMMOCTE, BHIPAYKEHO TOJIBKO KaK pe3yabrar. 7 Bcerja IPeAcTaBsgeT
coboio mpoaykT Qynxumonuposanua [/, a [’ anmse ¢opmy 7', mpe-
TepHeBLIyIo IPpeBpamenne B KPyroo6opoTe I POMHIIJIEHHOTO KalUTaJla.
IlosToMy, Korma peanM30BaHHBII N€HEKHBII KalNTall CHOBA HAYNHAeT
QYHKIMOHNPOBATh B KadecTBe JIEHEKHOTO KalHTajla, OH IlepecTaeT
CIY;KUTh BHIPajKeHHEM KaNHTaJHCTHYECKOTO OTHOIIEHHA, KOTOpPoe
coneputea B J'= [+ 0. Rorma /.../]’ npoiineno u /]’ cHOBa Ha4u-
naer kpyroobopor, /[’ ¢urypnpyer y:xe He Kak [[', a Kax [, mame
ccan Besl Ipn6aBoYHAsA CTOMMOCTH, 3akjiovaiomadcd B /[, kanurain-
3upoBaHa. B mamem npmmepe BTOPOIl KPyrooGopoT OTKPHIBaeTCH
JieH&KEEIM KannTastoM B 000 ¢. ¢T., Me;KAy TeM Kak IePBHIi HaYNHACA
422 ¢. cr. Jenesxubiii KanuTaa, OTKpeBalomuii Kpyroobopor, na 78 ¢.
ct. Oosplie, 94eM GBI IIPEJKJE; TO Pas3iuyue CymecTBYeT IIPH CPaBHe-
HHUH OJHOTO KpyroobopoTa ¢ APYTHM; HO JJIs 9TOrO CPABHEHNSA NET
MecTa B PaMKaX KajkJoTo OTHEeabHOTO Kpyroobopora. ABaHCIIpOBaH-
HBle B KauecTBe feHeskHOTO KamnTazxa 900 ¢. ct., u3 KoTopex 78 ¢. cT.
CYIEeCTBOBAJIM paHblle KAaK NpHOaBOYHAA CTOMMOCTBH, HIPAIOT COBEP-
LIeHHO TaKyl ke poub, Kak 500 ¢. cT., KOTOPHIMH JPYyTOii Kamura-
JINCT OTKPHIBaET CBOIi mepBhli kKpyroobopot. To sxe u B Kpyroo6opore
IPOM3BOAMTENILHOTO Kamntana. Bospocmee I/° mpu Bo3o6HOBIE-
HHUH BBICTyNaeT mpocTo Kak [/, momxo6Ho I/ B mpOCTOM BOCHIPOHM3BOJ-
ctee I1...11.

Ha cragun ' — T’ <£‘n BO3PacTaHIe BEJHYIHE OTMEUYEHO JINIIb
nocpeactsoM 7', 1o He mocpenctsoM P’ unn Cn’. Tak kak T ects cymma
P u Cr, to yxe 7' moxassIBaeT, 4TO CyMMa 3aKJIOYAIOMUXCA B HeM P
u Cn Gonpuie, ueM 6b110 B mepBonavansuoM /7. Ho, xpome toro, 06o-
snadenue P’ u Cn’ 6p1n0 651 11 0IIUG0YHO, IOTOMY 9TO, KAK MBI BHAEM,
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C BO3pacTaHHEeM Kammraja CBA3aHO M3MCHCHUC €ro CTPOCHUA II0 CTOH~
MOCTH — HMMEHHO, IIOCJIeJHCC Pa3BUBACTCA TAKHM 06p330M, 4YTO CTOM-
mocts Cn Bo3pacTacT, CTOUMOCTE K€ P BCerjga yMceHpIIacTCca OTHOCH-
TCJIBHO, & 4YaCToO U abCoJIIOTHO.

III. HAKONJIEHUE JEHET,

Mosset i 9, mpubaBounas CTORMOCTS, IPEBPATUBLIASCH B ICHBIH,
HCMCMJIGHHO CHOBAa NPUCOCAMHUTHCA K KAMUTAJIBHOW CTOMMOCTH,
coBepuIaomieli TPOIeCce CBOCTO ABMIKCHUA, M, TAKUM 00pa3oM, BMECTe
¢ kamutanom /[ B cocrase /[’ BoiiTu B npouecc Kpyroobopora, — 310
ompepensieTca 00CTOATENHCTBAMU, HE3ABHCUMLIME OT TIPOCTOTO HAJM-
ung 0. Ecan 0 momkuo nocnymmb B KAQUCCTBE JCHCIKHOI'O KagHTajla
B HOBOM, CaMOCTOATCJIBHOM IIPCAIIPHUATUH, KOTOPOE IIPCAIIOJIAracTCsd
OCHOBATh HAPAAY ¢ HEPBLIM, TO SICHO, YTO § MOKET OBITH ymoTpedieHo
Ha 9TO JHINL TOTJA, KOrmga OHO 00/1aJaeT MUHMMAJBbHOW BeJIMYHHON,
‘Heo0XxoauMoli 1nA Taxoro npeanpusrus. Ecan d gonsxuo OHTH ymoTpe-
0J1eHO Ha PacLIMPEHHC G PBOHAYAIBHOI'0 I PEAIIPUATIIA, TO ONATb-TAKU
OTHOIICHHA BEIIeCTBEHHHIX (AaKTOPOB // M OTHOIIGHAA HX CTOMMOCTH
TpeOyIOT OIpEJEJICHHOM MHUHUMAJBHOU BeauuuHsl 9. Mekay Bcemu
cpegcTBaMM OPON3BOACTBA, JACHCTBYION[MMH B 3TOM IIPCAIIPHATHH,
CYIICCTBYET HE TOABKO M3BCCTHOC KAUCCTBCHHOC, HO M OIIPEAECJICHHOC
KOJIMYCCTBCHHOC COOTHOIICHUE, M3BECTHAS IIPONOPLHOHAIBHOCTh Pas-
MepOB. JTH BELICCTBEHHLIC OTHOIICHHA W CBA3AHHLIC ¢ HIMH OTHOIIC-
HHUA CTOHMOCTH (aKTOPOB, BXOAAMMX B IIPOM3BOJNTCIBHLI KaIUTaI,
OIIPCACIAIOT TOT MUHUMAIBHBI Pa3Mep, KOTOPOTo JOJKHO NOCTUIHYTh
0 nist Toro 4ToObl ero MOKHO OLLIO MPEeBpPaTUTh, KAR HPUPOCT IIPO-
M3BOAHMTEIILHOIO KAIuTana, B JONOJHHTCIBHLIC CPEACTBA IPOM3BOJ-
¢TBa U [ONMOJHHNTEABHYI0 pabouyio cuay uim TonbKo B mepsole. Taxk,
$ab pUKAHT-IPAAUIBIIMK HE MOKET yBEeJHYUTh 4YHCJIA CBOHX Bepe-
TCH, CCJIM OJHOBPCMEHHO HE HPHOOPETCT COOTBETCTBYIOLICTO YHCJIA
yecaNbHLIX H TPEUAjbHbIX CTAHKOB, 1IC IOBOPHA yiKe 00 yBEIIMUYCHHLIX
3aTpaTax Ha XJOHOK u 3apafoTuyio mnaty, o0yCJ0BAHBACGMBIX TAKUM
pacmnpenneM npepnpusaTtus. Crnemosartesbno, s TOro YTOOBI 0OCY-
LICCTBUTH MOCejHee, TpuOaBoOYHAS CTONMOCTH NOJIJKHA Y3Ke COCTABIATE
DOPANOYHYI0 cyMMy (OOLIKHOBEHHO HOBDBIE 3aTPAThl OMPeJesIAIOTCA
B 1 ¢. cr. ma Bepereno). Iloka @ He MOCTHIHET THX MHHHMAJBHBIX
pa3MepoB, KamuTajl JOJIRCH HECKOJABKO Pas3 MOBTOPHTH KPyroobopor,
Ipe;Kje YeM CyMMa IIOCJICOBATENBHO NPOM3BCACHHLIX UM 0 IOJNY4YUT
BO3MOYKHOCTh (PyHKLIHOHMPOBATH BMecTe ¢ [, CJeHOBAaTeNbHO B
-1 <£n. Jlaske mpocTile n3MEHEHUSA ACTAJCl, HAP. B IPALUIE-
HBIX MAIIMHAX, IOCKOJBKY 9TH U3MCHCHHUA BeAyT K HOBLIICHHIO IIPO-
U3BOAHMTCIBHOCTH, TPEOYIOT yBeNHYCHUA PACXONOBAHHA IPAAUILHOrO
MaTepuania, yCHJCHHs MAllNH, Ha KOTOPHX o0padaThBaeTcs XJIOMOK
mepep npsgennem, u 1. 4. Cjie/ioBaTe b0, B IPOMEKY TOULLIH Iepuoj &
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HAKONJIAETCA, I €ro HAKONJIeHHe ABJAETCSA He ero coOCTBeHHOH (yHK-
nmeit, a pesynbraToM nopropernii I1.../1. Ero cobcrBennoil pyHKImEIT
ABjisgeTca npebHBaHUe B JEHEKHOM COCTOSHIH JO TeX IOP, IIOKa OHO
fmarojapAa ODOBTOPHEIM KPyroo6opoTaM BO3PaCTaHHA CTOMMOCTH, —
CJeJ0BaTEIPHO H3BHE, — HE HOJYYHT [OCTATOYHOrO Il PUPAIIeHHs,
Opu KOTOPOM OHO HOCTHraeT MHHMMAanbHOHW BeJWYHHBI, HeoOXxommmoit
IJI51 ero aKTHBHOTO (PYHKIMOHUPOBAHMA: BeJIMINHE, IPH KOTOPOIl OHO
TOJBKO W MOKeT IPUHATH ydacTue B (YHKIHOHHPOBAHUHU JEHEIKHOIO
KanuTana [, — OPUHATH ydacTue KaK NEHE)KHBI KamuTaj, B JaHHOM
cllydae KaK HAaKONJEHHAsd dYacTh (YHKIUOHHPYIOIEro MAEHERHOI'O
rxanuTtana /. B mpomeskyTouHBII mepnoy § HAKONIIAETCS H CYyMECTBYCT
anms B popMe COKPOBHIIA, HaXofAmerocsa B mpouecce o0pasoBaHusi,
pocra. CremoBaTenbHO, HaKOLJIeHNHe JeHer, o0pasoBaHUE COKPOBHUILA
ABIIAETCS 3[I€Ch IIPOIECCOM, KOTOPHII BPEMEHHO COHOPOBOIKOACT Heil-
CTBUTENBPHOE HAKOIJEHMCG, pacliumpeHue TOoro maciurtaba, B KOTOPOM
IelicTByeT mpOMBINUIEHHEH Kamurtasn. CompoBoskaaeT BpeMeHHO, Hpe-
XoJAme, IOTOMY 9TO, IOKA COKPOBHINE OCTAETCA B COCTOSIHHH COKPO-
BHINA, OHO He (YHKOMOHHDYyeT KaK KamuTaj, He IDHHHMAeT ydJacTus
B Ipomecce BO3PAacTaHUA CTOMMOCTH, OCTaeTcs MEHE)KHOH CyMMOIf,
KOTOpas BO3pacTaeT JHUIIb HOTOMY, 9TO IOJjydaeMile 0e3 ee copeii-
CTBHS JEHBIW KJIAmZyTCcd B TOT jKe CYHHOYK.

@opma COKpOBHIIA €CTh IPOCTO (opMa HeHer, He HAXOISMUXCH
B obpamenun, feHer, odpameHne KOTOPHX OPepPBAaHO W KOTOpHIE II0-
HTOMY COXDAHAIOTCA B cBoeH jeHe:kHOil opme. UTo Kacaercs camoro
nporecca 00pa3oBaHUA COKPOBHINA, TO OH CBOMCTBEH BCSAKOMY TOBap-
HOMY IPOH3BOACTBY, B KadecTBe jKe CaMOIeJIl MIPaeT POJib TOJBKO
B HEDPas3BUTHIX, AOKAOUTAJIMCTHYECKNX (OPMax 5TOTO I POU3BOJCTBA.
Ho B mameMm ciygae cokpoBume ABAAETCS (OPMOI [EHEKHOIO KaIlu-
tajia, o0pasoBaHue jKe COKPOBHINA — IIPOIECCOM, KOTOPHII BPEMEHHO
COIPOBOKAAET HAKOIUIEHNE KaINTajla, IOTOMY 9TO — I HOCKOJBKY —
TeHbru QUrypupyioT 31eCh B Ka9eCTBe CKPbMo20 QeHeHCHO20 Kanuma.na;
o0pasoBaHue COKPOBHINA, — COXPAaHEHWE B COCTOSHIN COKPOBHINA
TOIl 1pubaBOYHOI CTOMMOCTH, KOTOPasd HAXOAUTCA B JIeHEKHOU (ho pMe,—
SIBJISIETCA 3[eCh cOBepmIalomeiica BHe Kpyroobopora KamuTana, QyHK-
OUOHAJIPHO OIIpefleJIeHHON DOArOTOBUTEJIFHON CcTafuell K I peBPaIeHuIo
opu0aBOYHONM CTOMMOCTH B HeICTBHTENBHO (YHKIMOHUDYIOMUIl Kamu-
taj. CnegoBaTenbHo, 6aronaps 9TOMYy CBOeMy I PeIHA3HAYEHIII0, 9TO —
CKPHITHI AE€HE;KHBIII KaOuTajl; HO9TOMY M Pa3Mephl, KOTOPHIX JOJIKHO
JOCTHTHYTh COKPOBHINE, IPEKJe YeM OHO BCTYIHT B IPONECC, KasKIbIi
pas ompemessiloTCA CTPOEHHEM I POM3BOAUTEIBHOI0 KaluTajia o CTOH-
Moctu. Ho moka meHbru oCTalTCA B MOJIOKEHHH COKPOBHINA, OHU €IIe
7e YHKIHOHUDPYIOT KaK JEHEeKHBII KalnuTajl, IPeACcTaBISgoT IPa3IHO
Tle;Ramuil IeHeKHEII KaIuTall; He IOTOMY, 9TO, KaK PaHbIle, HX QYHK-
n@g IpepBaHa, a IOTOMY, UTO OHH eIle He CHOCOOHH K ¢cBoell ¢pyHKInm.

M= B3ssim 31eCh HAKONJIEHUC IHEeT B ero mepPBOHAYANIBHON peajib-
HO#l opre, KaK JieficTBUTENBHOE feHe;KHOe cokposmiue. Ho oHo Mosxer
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cOBEpIIAThCA ¥ B (OPME IPOCTHIX HOJTOBHIX NOKYMEHTOB, JOJIFOBHIX
npuTAsaHMi KamuTajgmcra, mpomasmero 7'. Uro kacaerca apyrumx
¢$opM, KOrfla CKPHITHII TeHEeKHBII KalluTaJl I B I POME;KY TOUHBIIT e proj
CymecTByeT B BHJE JeHer, POKJAIIMNUX NCHBIW, Halp. B BHIE BKJIa-
OB B Kakxoi-mu0o 0aHK, MPHMHOCAMUX IPOIEHTH, B BEKCEJISAX WJIH
nenHeIx Oymarax kaxoro 0w To Hu OBIIO poja, TO 3TH (OPMH ciona
e otHocATrcs. IlpnOaBounas crommocTh, peanm3oBaHHAsA B JEGHBrax,
BHIIOTHSET B TAKOM cjydae ocoObe QYHKINN KaImnTaja BHE KPyro-
ofopoTa TOro IPOMBIIIJIGHHOT0 KamuTaja, X3 KOTOPOro OHA MPOM30-
ma: GyHKIHUH, KOTOPEe, BO-IIePBHX, He HMeI0T HIYero o0mero ¢ Kpy-
r0060POTOM 9TOT0 KAaINTaIa KAK TAKOBEIM H, BO-BTO PHIX, II PEII0JIAraloT
QYHKINN KaONTajaa, OTINYHEIE OT yHKINIT HPOMBIIIJIEHHOTO KANNTaaa
¥ 37ech eIle He HCCJIEeNOBAaHHEIE.

IV. PE3EPBHBIN ®OH].

Coxposume B TONBKO 9TO PacCMOTPEHHOU (opme, ABJAOMmeEiics
$oPMOJi cymecTBOBaHNS I PUOABOIHOIT CTOUMOCTH,, I Pe/ICTABJISAET COGOI0
TDeHEe)RHBI (OHJ HAKOIIEHNA, Ty NEHEIKHYI (OPMy, KOTOpPYyH Bpe-
MEHHO yCBamBaeT HAKOIIGHHE KAaNNTaJla M KOTOPas IOCTONBKY caMa
cay;RuT yciaosueM mociaensero. Ho artor ¢omn mawkommenns Mosxer
OKa3EBaTh M 0c00BIe MOOOYHLIE YCIIYTH, T. €. BXOAUTH B IPOIECC KPYyTo-
ofopoTra Kammrana, ic npuHnMas ¢opmsl [7...[/]° u, ciemoBaTenbHO,
ne pacmupss pasMepoB KaIMTAJINCTHIECKOTO BOCIPOUM3BOACTBA.

Ecnn mpomece 77— /[’ 3aTarmBaeTcss CBHIIIG €r0 HOPMAJBHOM
IPOAOIKUTEIBHOCTH M, CJeNOBaTeIbHO, IIpeBpalieHne TOBapPHOTO
KaIuTasna B IeHe;KHY0 (OPMy HEeHOPMAaJIBbHO 3a[e PsRUBACTCA HIIN €CJIIN,
TiocJie TOTO KaK HTO IpeBpameHne coBePIINJIOCh, eHa, Haup., CPeiCTB
N POM3BOACTRA, B KOTOPHIE NOJLKEH IPeBPATUTHCA JCHEKHBI KamlmTasl,
IOJIINMAaeTCs BHIIEe TOTO YyPOBHSA, KOTODHII CyMecTBOBAJ IPH Hadalle
Kpyroobopora, To COKpoBmme, QYHKIMOHHDYyIoIee Kak (OHJ HAKO-
1LjleHn s, MOKeT OBITH ymoTpe6seHo Ha TO, 9TO0HI 3aHATH MECTO JIEHEK-
noro Kammtajma wanm ero dacte. ClemonaTesbHO, NEHEKHHIN (OHI
HAKOIMEHHA CIYKUT B KadecTBe pe3epBHOro (oHAa s TOro 4TOOBI
CI7IaKUBAaTh HapyIIeHHs KpyroobopoTa.

Ilaxx TakoBoil pe3epBHHII (YOI O OTIAMIAETCH OT JOHAA MOKYIIa-
TCABHBIX CPENCTB U CPEACTB IIMaTeka, PAaCCMOTPEHHHX B KpYyro-
obopore [7...II. Itm cpemctBa MPeACTaBIAT o000 YacTh QYHKIHO-
HUDPYIOmEro MAEHEe}KHOro KammTaja (CJIefoBaTeIbHO, 3TO — (OPMEI
CYIMECTBOBAHHUA HEKOTOPOil 9aCcTH KAIHUTAJBHON CTOMMOCTH, BOOOIIG
3aHATON B Ipolecce), IacTH KOTOPOTO HAYMHAIT (YHKIMOHHDPOBAThH
JMINb OfHA 3a APYroil, B pasindHBle CPOKH. I3 mempepeIBHOM Xoje
npomecca IPOW3BOACTBA IOCTOSIHHO 00pasyeTcAa pe3epBHBII [CHEH-
HH KAaINTajl, TAaK KaK CeTONHs, HAND., MOCTYIMJIH IJIaTe:Ku, a Ipo-
M3BOJNTH IJIATCKM MPHJIETCA JNLIb MO3JHEe, CerofHs MPOAaHH 60mb-
Ige MaccH TOBapa, -4 MOKymaTh OOJbIINe Macchl TOBapa IPHIETCH
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IuIb B HOCJIENyIOIMe AHU; CJIef0BATe]bHO, B ITH IPOMEKYTKH Ta
UM UHAS 4acTh 000 POTHOTO KAINTAaja MOCTOSAHHO HAXOMUTCA B IEHEK-
noit gopme. Hamporns, pesepsumblii ¢onp He mpeacrasiser co0oi0
COCTABHOI YacTH YyiKe (YHKIMOHMPYIOWEro Kamuraja, — TOYHee,
ICHEKHOr0 KaNUTaJa, a KaluTajla, HaXONAMErocsa Ha IOAT0OTOBUTEIIb-
HOIl CTajguu CBOEr0 HAKONJIEHHA — npubaBoOUYHOIl CTOMMOCTH, CHIG
He npeBpATUBIIEIicA B aKTHBHLI Kamitai. Bnpouem, camo ¢06010 pasy-
MeeTCs, UTO B 3aTPYAHHUTEJNBHBIX 00CTOATENBCTBAX KAIMTAJIHUCT BOBCE
e CIpalIuBaeT, KaKue onpefeseHHbIe (YHKIMY UIPAIOT HAXOMSAMIMECS
B €r0 pyKax NEHBIH, & IIPOCTO ymoTpediAer TO, YTO y HEro ecTb, —
TOJIBKO OBl MOAIe PKATh TeUeHNEe I Poliecca KPyroobopoTa ¢BOEro Kamu-
rana. Tak, B mamem npumepe [ =422 ¢. cr., 4" =500 ¢. cr. Ecan
yacTh Kamutasa B 422 ¢. ¢T. cymecTByeT B KauecTBe GOHIA CPENCTB
IJaTeKa ¥ MOKYIATeJbHBIX CPEACTB, B KauecTBe JEHE;KHOIO 3amaca,
TO OPH HTOM NPEALOJIAraeTcsi, 4TO, MPU OCTAIOIUXCSA HEU3MEHHBIMMU
00cTOATeIBCTBAX, OHA IIEIMKOM BCTYHOHT B KPyroobopoT u 4TO OHA
BMecTe ¢ TeM jocratouna Aiis 3Toit uean. Ho pesepsubli ¢oun ects
4acTh 78 ¢. cT. npubaBOYHOIl CTOMMOCTH; OHA MOJKET BCTYIHUTh B IPO-
1ecc Kpyroo6opoTa KammuTala CTOMMOCTBIO B 422 ¢. cT. JuUIIb B TOM
cjyuae, ecili 3TOT KpyrooGopoT coBepiiaeTcsd mpu o0CTOATENbCTBAX,
He OCTAIOMUXCs HEeM3MEeHHBIMH; Belb OHA IpeAcTaBiseT co00I0 4acTh
donga HawomieHns u QGUrypupyer B JAaHHOM ciaydac 0es BCAKOIO
pacmupenns Macmraba BOCHPOM3BOMACTBA.

Jeneyxunlii poHx HAKONIEHNSA yiKe I PeficTaBisgeT co00I0 CymecTBO-
BaHUE CKPBITOrO JEHE;KHOTO KaIlMTajla; CJef0BaTeJIbHO, I PefCTaBIAeT
IpeBpamieHue AeHer B JIGHEKHBI KalluTall.

Bceobmasn gopmymna Kpyroo6opord mpou3BOAUTENBHOr0 KaIMTa-
Jla, OXBATHIBAIOUIAs IPOCTOE BOCIPOM3BOACTBO W BOCIPOM3BOACTBO B
pacIIi peHHOM MacmTaGe, TAKOBA:

m.7—] ,zz A7 T <P .I(I)

EcomII=1,10 I82)=/]"— 9; eciu [ =1II", 10 /] B 2) Goub-
mie, yeM J[' — 4, T. e. 0 UEIUKOM U1 YaCTHYHO I PEeBPATHIIOCH B JICHE K-
HBIII KamuTad.

Rpyroo6opor npoussoauTenbHOro KammTaza ecTh Ta (opMa,
B IOTOPOIl KIIACCHYECKAA SKOHOMHUA PACCMATPUBAET MPOLECC KPYro-
000poTa NMPOMBIIJIEHHOTO KamHTala.
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TJIABA TPETDLSI.
KPYTrOoOGOPOT TOBAPHOI'O KAIIMTAJIA.

OGmana ¢gopmysa Juaa Kpyroo6opoTa TOBaPHOro KaIMATANIa TAKOBA:
r—-a4—r..1..1T.

T’ aBuseTcss He TOJABKO NPOAYKTOM, HO M IPEAIOCHIIKON ABYX
panble PacCMOTPEHHIX KPyroobopoToB, TaK KaK TO, 4TO AJIS OJTHOTO
wanutana ects [ — T, ysxe npegnonaraer 7' — [’ mas gpyroro, —
DO KpaiiHeil Mepe HOCTOJNBKY, IOCKOJBKY YaCTh CPENCTB I POH3BOJI-
CTBa caMa €cTh TOBAPHEIN NPOAYKT APYTHX HHIMBHAYAJbHBIX KaluTa-
70B, COBEpIIAIOMUX CBOHl Kpyroobopor. B mamem cayuae, mamp.,
yroab, MamluHB M T. A. IPEACTaBIAIT c000I0 TOBAPHBI KAIHTAJ
VIJIen POMBIIIICHHITKA,, KANNTaAMCTIYeCKOr0 MallmHOCTPOUTEJIS U T. 1.
Hanee, B raase I, 4, mokasano, YTo yKe IPH IEPBOM IOBTOPCHUI
A...JI', npemae ueM 3aKOHYHTCA HTOT BTOPOIl KPyrooGOPOT ICHEKHOTO
KamuTala, 3apaHee IPEANOJaraercsi He TOJNBKO Kpyroobopot I1...11,
HO u Kpyroobopor T'...T".

Ecan Bocmpon3BoicTBO coBepliaeTcd B paclInpPeHHOM Maciutabe,
To 3aKyounTenbuoe 7’ Goyblue HauyanbHOTro 7’ M MOTOMY €ro Cliexyer
3neck obosmavars mocpexctBoM 7.

Otanune Tperbeil OpMBI OT mEPBHIX ABYX CKAa3BIBAGTCH, BO-TEP-
BBIX, B TOM, 4TO 3[eCh KPyrooGopOT OTKPLIBaeTCs 00pameHneM B Le-
aoM ¢ o0eMMH ero HPOTHBONOJIOJKHBIMH (asaMl, MEKAY TeM KakK
B ¢opme I ofpamenne mpepsBaeTcs IPONECCOM IPON3BOACTBA, a B Pop-
me II Bce obpamenne ¢ ero AByMA B3aNMHO BOCIONHAKOMUMH (asamu
OMOCPEACTBYET JINLIL HPONECC MPOMBBOJCTBA M IMOTOMY SIBISETCS IO-
cpexcrBylomuM apizxenneM mexxny /... 1. Ilpn [...[]" $opma obpa-
mennss ectvs J—T.T"—J'=/4—T—)]. Npn II...II ¢$opma
obpamenua ob6patnaa: T —/A'. A—T=T—/14—T. B T'..T
obpamieHne TO3Ke MMeeT 3Ty IIOCJEIHION (GopMy.

Bo-sropoix. Ilpn mosropennn kpyrooboporos I n II, maske econ
8aKJIOYNTeJAbHbe HYHKTH /{° um II' ciy:kaT HayaJbHBIMH IyHKTaMH
JUIsT Bo300HOBHBLIEroCs KPyroo0opoTa, Bce jKke mcdyesaeT Ta ¢opma,
B KoTopoii Owbuim mpoussemenst atn J ' u ll'. '=/J 40, II'=1 +n
HAYAHAIOT HOBBIM mpouecc onaATs Kak A u II. B ¢opme sxe 111 nexon-
ublil nyakT T possxen o6osHavaThes Kak I/, ecau jake Kpyroobopor
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Bo300OHOBIAETCSA B mpeskHem Mmaciutabe. Ilpmumma ToMy ciemymomas.
B ¢opme I, nmump Tonpko /' Kak TaKOBOe OTKPHIBaeT HOBHI KPyro-
060pOT, OHO (YHKIMOHHPYET KAaK NeHE}KHBII Kamurtand [/, Kak aBaH-
CHPOBAHHAS B IEHEKHOH (OPMe KaOUTAJIBHAsS CTOMMOCTB, HOJIKEH-
CTBYIOIIAsi BO3PACTATh B CBOell cromMocTH. Benmunua aBancnpoBaHHOTO
IEeHeKHOT0 KammTaja, Bo3pocmag Ojaromapsa HAKOIJIEHHIO, COBEP-
IUBIIEMyCA BO BpeMsA HePBOro Kpyroobopora, ysenamumiaack. Ho
paBHsAeTCH JiM BeJIMYNHA ABAHCHPOBAHHOTO [EHE)KHOTO KAaIHTaja
422 ¢. cr. mam 500 ¢. cr., — 9TO HMUEro He M3MeHAET B TOM 00cTOA-
TEJIBCTBE, YTO OH SBJSAETCI IPOCTOH KANHTAJIBHOH CTOMMOCTBIO.
[’ cyuiecTByer yKke He KaK BO3POCIIAIL B CBOeH CTOMMOCTH HMJIA yBeJIH-
YeHHBI MpuOAaBOYHON CTOMMOCTBI0 KAOmMTaJ, He KaK KAIHTAJIHCTHIe-
croe ormomenune. Ono (/') eme moO/KHO cHAYaja B IPOIeEcce BO3-
pactu mo cBoeit cTomMmocTtH. To e camoe ortmocures u kK [1...11;
I’ momxHO M BOpPENb MOCTOAHHO QYHKIMOHHPOBATH M BO30OHOBIATH
KpyrooGopoT kak /I, KaKk KamuTajbHAS CTOMMOCTB, KOTODPAs NOJKHA
mpousBecTn HprOaBOUHYyI0 cTOMMOCTH. — HampotuB, Kpyroo6oport-
TOBaPHOTO KAIHTaja OTKPHIBAETCA He NIPOCTO KAaNHTAJIBHOH CTOH-:
MOCTBIO, 8 KaIMTAJbHOI CTOMMOCTBIO, yKe BO3pOCIIeil B TOBAPHOIL
¢opme, 1 mOTOMY C caMOro Hadaja 3aKiaodaeT B cebe Kpyroo6opor
He TOJIBKO Haxopdmelicsd B TOBaPHO# opMe KaIHMTaJIbHOH CTOMMOCTH,
HO m mpubaBounoil crommocTt. Ecam B 5T0i popMe mpoHMCXOTHT mPO-
CTO€ BOCIPOH3BOMACTBO, TO B KOHEIHOM IIYHKTEe BEICTymaeT 7' TaKoM ke
BeJIMYHWHBI, KAK B HAaU9aJbHOM myHKTe. Ecim B kpyroobopor ramurana
BCTyIaeT 9acTh I PHOaBOYHOI CTOMMOCTH, TO, XOTSA B KOHIE X HOSABIIAET-
ea T" Bmecto T, mogBnserca T’ Goublueil BeJIMINHEL, OMHAKO CJIELYIO-
muii KpyrooGopoT Bce ke OHATH HAaYmHAETCA ¢ 7', KOTOpoe mpef-
cTaBiuder coboio smmb Gonpmee 7Y, dem OBJIO B IpPeAbIAyIIEM
Kpyroo6opoTe, 1 HAYMNHAET CBOIl HOBBII KPyroo60poT ¢ 60bIeli HaKom-
JIGHHOH KaIHTaJbHON CTOMMOCTHIO, a HOTOMY H ¢ OTHOCHTEJIBHO 0O0JIb-
luell BHOBH IPOM3BeJeHHOIl mpubaBouHON cTomMOcThO. Bo Becex ciy-
vagx 7' Bcerma OTKPHIBaeT KPyrooOOpPOT KAk TOBAPHEI KamuTal,
KOTOPHI = KAaIHUTaJIbHOM cTOMMOCTH -+ mIpuOaBOYHAA CTOWMOCTb.

T’ BeIcTymaeT Kak 7 B Kpyroo6opoTe OTHENBHOrO HPOMBIIIJIEH=
JIOr0 KamuTaja He B KauecTBe (OPMBI HTOr0 KANATANA, & B KAYeCTBC
(:0pMBl IPYroro HPOMHINJIEHHOTO KAamUTajla, NIOCKOJBKY CPefCTBa
1POU3BOACTBA HPeACTaBAAIT cO000H LPOAYKT STOro HOCJETHero.
ART ] — T (1. e. J{— Cn) mepBoro Kammrajia SIBISETCA JIA 9TOrO
zroporo Kammrajna 7' — [’

P u Cn B axre obpamennsa JJ — T < Gn UCPAIOT TOMKECTBEHHYIO
POJIb IOCTOJIBKY, IIOCKOJBKY OHH CYTh TOBaph B PyKax HX IIPOJaB-
110B, B OJHOM cliydae paboumx, mpojalomux cBOI0 pabouyio cuiy,
B JIPyroM ciydae — COOCTBEHHHKOB CDEJCTB IIPOM3BOACTBA, HPO-
Jamux 5TH IocjegHue. [I7a IOKymaTess, NeHBIM KOTOPOTO (yHK-
HUOHHDPYIOT 3/leCh B KAYeCTBC JICHEKHOTO KAamHTaja, OHH (yHKUHO-
HEDYIOT TOJBKO KaK TOBAapH JI0 TeX IMOP, HOKA OH HX elle He KyIuil,
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moKa, ClIefjoBaTelIbHO, OHM, KaK HpHHAJJIesKamue APYTEM TOBapH,
IIPOTHBOCTOAT €ro KalMTaly, CYMecTBYImeMy B JeHE;KHON (opme;
Cn u P pasnudanTcd 3[ech JIHIIb IIOCTONBKY, DOCKONBKY Cn B pyKax
c¢Boero mpopaBma= 7", CJIeZOBATENBHO MOKeT OBITH KAIHWTAJIOM,
nockonbKy Cn mpepcraBiseT coboio ToBapHYI PopMy Kammrania ipo-
mIaBIa, MeMKIY TeM Kak i pabodero P Bcerma ABIAETCA TOIBKO TO-
BapoM ¢ CTAHOBHTCA KamHTallOM IHIIb B DyKaxX HOKyHATeNd, Kak
cocraBHag dacth II.

ITosromy 7' HuKOrfa He MOKET HAUWHATH KPyroobopoT Kak mpo-
croe 7, Kak HpoCTO TOBapHasg opMa KammTalbHOH cromMocth. Hak
TOBApHBIA KaIWTajJ OHO BCeTTa MMeeT ABolcTBeHHH xapakrep. G Tog-
K# 3peHnsa HOTpeOHTeNTbHOH CTOMMOCTH OHO ecTh HPOAYKT (YHKIHO-
HupoBaHusa [l — B JaHHOM CiIydae IpAKA, — IMPORYKT, SJIEMEHTH KOTO-
poro P u Cn, ABuBIIHecs B KadecTBe TOBApOB u3 cdepsl obpamenns:,
(QYHKIMOHAPOBAIM KaK (AKTOPH CO3JaHWA 3TOr0 HPOAyKTa. Bo-
BTOPHIX, ¢ TOYKH 3PEHHs CTONMOCTH OHO €CTh IPOLYKT KamHTaJIbHON
crommoctr Il nmioc npmbaBo9HAsA CTOMMOCTH 7, NPOHW3BeleHHAA
¢yaxnmonnpoBanueM II. '

Tonbko B Kpyroobopore camoro 7'’ gacts ero I =II = kannTaib-
HOii CTOMMOCTH MOKeT I JOJUKHA OTHENHTHCs OT Toil gactm I, B KOTO-
poit cymectByer mpmbaBouHasg CTOEMOCTH; (CiIefOBaTEeNbHO, TOBap-
HEII OPORYKT, B KOTOPOM CYImECTBYeT KaInTaIbHASA CTOEMOCTE, MOJKET
I JOMKeH OTHEIUThCA OT mpubaBOUIIOT0 MPOAYKTA, B KOTOPOM 3aKIIIO-
4Jaercsa OpunbOaBOYHAS CTOMMOCTD ), — HE3aBHCEMO OT TOT'0, OTHEIIMEI JIiT
IOpYyT OT KpyTra o6e 5TH 9acTh PaKTHIECKH, KAK B CIydYae, eCJIN MBI IMee)
IeJI0 ¢ mpsAKell, WK jKe HeT, KAK B MamnHe. Bo BCAKOM ciIydae 3Tl
CTONMOCTH CTAHOBATCA OTHENEMEIME [APYr OT JApyra BCAKHWH pas,
Kak Toabko 7' mpeBpamaerca B J'.

Ecan Beck ToBapHEIi HPOLYKT MOKHO Pa3feINTh Ia CAMOCTOATENb-
HEIe OHOPOJHEIe 9aCTHIHEIE IPOAYKTH, KaK, nanp., Hamna 10 000 ¢pyn-
TOB IPSMKHA, U ecid HodToMy akT I'' — /]’ MOKHO HpefcTaBHTh B BHJe
CYMMEI COBEepIIEHHHX APYT 3a APYTOM HPOHNA’K, TO KAONTAJNbHAA CTOIL-
MOCTb B TOBapHOW ¢opme MOxeT (yHKIHOHHPOBATH Kak I, MOKeT
ormennThesa oT I/, mpeskne YoM peann3oBaHa OprbOaBOYHAS CTOMMOCTE,
CIIe[0BATeIPHO IpesKae 9eM peasim30BaHo I’ B ero IeloM.

B 10000 ¢ynrax mpssxn B 500 ¢. cr. crommocts 8 440 dynTOB =
=422 ¢. cT., = KAIOHUTAJTBHON CTONMOCTH, OTHENEHHOH OT HMpmGaBOdY-
Holt cromMocTn. Ecnn kannranmer nmpomact Toibko 8 440 ¢yHTOB mps-
I 3a 422 ¢. cr., To aT;m 8440 PyHTOB mpAKM BRIpamkaror I, namn-
TaJbHYI0 CTOMMOCTEH B TOBapHOH (opMe; cofep:xammiica, KpoMe TOro,
B ToM ke 7' mpmbGaBounslil mpoxyKr B 1 560 ¢ynTOB mpssxm,= mpuba-
BOYHOI cTomMOCTH B 78 ¢. ¢T., BeTynma 651 B oOpamenne JIUIIb TO33Ke;
KammramameT Mor Ol Bumonauts I — A — T <15n IO TOrO BpeMeHH,
Kak coBepmuTcs obpamenne npr6aBOYHOrO NPOAYKTa T — 0 — 7.

WUnn ecam 6n1 oH mpopman cHagama 7 440 ¢yHTOB mpsakm CTOMMO-
croio B 372 §. cT., a 3arem 1 000 ¢gynToB nmpsxu cronmoctsio B 50 ¢. cT.,
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To mepBoil acThio 7' Mornm Obl OBITE BO3BMEIIEHB CpPECTBA IPO-
u3pojcTBa (IIOCTOSIHHAA YacTh KamHTajkda ¢), a BTOpoil dacteio T —
mepeMeHHasl 9acTh KammTaja v, pabouasa cmima, — a 3aTeM BCe Tak JKe,
KaK paHBbIIe.

Ho ecnm mpomcxomAT Taxkme IOCHEROBATEeNbHBIC IPONAKE H €CJIIH
yCJIOBHSI KPYroo6opoTa 5TO JOMYCKAIOT, TO KAIMTAJIMCT -BMECTO TOI'O
91008 paspgenuth Bce 7' Ha ¢ v +m, MOKeT BBHIIOJHATH HTO pas-
meneHne m Ha Jio6oil wactm 7.

‘Hampunwmep, 7 440 ¢yuroB mpsku =372 ¢. cr., KoTOpHIC, OymydH
gactamu 7 (10000 ¢pynron mpmmrm = 500 ¢. cr.), ABAsAIOTCA MpexcTa-
BATEJISIMH MOCTOSTHHOM 9YAacTH KaIMTaja, B CBOIO 0YGPEHb MOIyT OBITH
passoskenst Ha 5 535,360 ¢pyuToB mpsKm crommocTsio B 276,768 ¢. cr.,
KOTOpPHE BO3MEMAIOT TOJBKO IIOCTOSHHYIO 9acTh KAaIMTAla, CTOH-.
MOCTB CPECTB IIPOU3BOJICTBA, HOTPeOIeHHBIX B Ipou3BoycTse 7440 dpyn-
TOB IPSKM; HA 744 PynTa mpsxu croumoctbio B 37,200 ¢. cr., Bo3-
MeIaoNe TOIBKO IepeMeHHbli kannTain; Ha 1 160,640 ¢pynTon npsku
croumocThbio B 58,032 ¢. cr., ApnAlomelica B KadecTBe MpUOABOYHOrO
IPOyKTa HOCHTeNeM IpubaBodHOil cTromMocTH. CireoBaTeabHO, IPO-
maB 7440 ¢yHTOB, KamHTANIMCT MOMKET BO3MECTHTEH COMEPIKAMIYIOCS
B HIX KAaIMTAJIBHYI0 CTOUMOCTH myreM npojauku 6 279,360 ¢yn-
top mpsmxu nenoit B 313,968 ¢. cr., a croumocts mpuGaBogHOroO
npopykra B 1160,640 ¢ynrtoB, =058,032 ¢. cT., m3pacxogoBaTh Kak
TOXOL.

Touno rak ke oH MoskeT fasnee pasnokuTh 1000 ¢ynTOB mpA-
i, =950 ¢. CT. = mepeMCHHOH KAaINTAJBHOIl CTOMMOCTH, H COOTBET-
cTBylomuM 00pasoM IpojaTh uX: 744 ¢yuTa mpmKH CTOMMOCTBIO B
37,200 ¢. cr. — pro Oyjer HOCTOAHHAS KAMUTATbHAs CTOMMOCTH,
saxmogaomadca B 1000 ¢ynrax mpsku; 100 gynroB mpskm crou-
mocTbio B 5,000 ¢. cT.— mepemennas gacts Kanutaia B tex e 1000 dyir-
Tax, clegoBaTeNbHO 844 ¢yHTa HmpmKH cromMocThio B 42,200 ¢.cr.
CILy/KAT BO3MCINGHHEM KANMTANBIION CTOMMOCTH, COACPIKAIECIHCA B
1000 ¢ynrax mpsxu; Haxome:n, 156 ¢ynToB mpMIKM CTOMMOCTBIO B
7,800 ¢. cr. mpemcTaBAAIOT COMEPIKAMMIICA B Heil mpubaBoOdIbLi TpPo-
OYKT, ¥ KaIlMTaJUCT MOKET IOTPEOUTH MX KAaK TaKOBOIi.

Haronen, on mosker ocrambrsie 1560 ¢ynron mpskm croumo-
¢TbIo B 78 ¢b. CT. PABIOIKUTE, €CAM TOIABKO yAACTCA MPORAKA, TAKHM
obpasomM, grobnl mpogaska 1160,640 ¢yuToB mpskm croumocThiIO B
58,032 ¢. cr. Bo3MecTuia crommocThb copepramuxcsa B 1560 yu-
Tax IPSIKA CPECTB MPOM3BOMACTBA, a 156 PyHTOB IpsIKM CTOMMOCTBIO
B 7,800 ¢. cT. — crommocTs mepemennoro kanutana; 1 316,640 pynron
opskn = 65,832 ¢. cr. TpencTaBAAOT B COBOKYIHOCTH BO3MCIEHUC
BCeil KaIMTaJdbHON CTOMMOCTH ; HAKOHEI|, OCTaeTcss MpuOaBOYHELT IPO-
mykT 243,360 pynron =12,168 ¢. cr., KOTOpHIE MOKHO PacxoxOBaTH
KaK JOXOL.

ITomo6uO TOMY KakK BCAKMI 3aKJIOYAION[MIACS B IPSIIKE DJICMCGHT
¢, U, M MOYKHO, B CBOIO OYCPEHb, PA3JN0KUTh HA TAKHE K¢ COCTABHLIO
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YacTH, — TOYHO TaK JKC MOJKHO PAa3JIOKATh H KaKALIi OTACILHBIL
¢yuT DpsoKH croumocTh0 B 1 mmnnuuar=12 mencam.

¢ = 0,744 pyuron npsuxu = 8,928 neuce.

v = 0,100 » » = 1,200 »

m=0,156 » » = 1,872 »

c+v+m=1 yury upsxu= 12 Texuc.

Ecau MBI ¢7I0KHM Pe3ybTaTH TPeX BBLIMICYKA3aNHbIX YaCTHYHLIX
MPOJIa/K, TO MOJIYUNTCSA TOT K€ Pe3yJIbTAaT, KaK I IPU ¢/IUIIOBPCMCHHOI
uponaske 10 000 ¢pynton mpsimu.

THocToAHIIOr0 KamuTala MBI IMCCM:
npu 1-it mponaske: 5 535,360 ¢pyuron npmlm_ 276,768 ¢. cr.

y 2-0 » 744 000  » » 37, 200 »
» 3-11 » 1160 640 » y = 58,032 » o
Mroro.....7440 ¢gyuron npssxu = 372 ¢. cT.

Ilepemenmoro xamurana:
npu 1-it mpopaske: 744,000 ¢pyuron npmxm = 37,200 ¢. cr.

» 2-i » 100 OOO » » 5,000 » »
» 3-11 » 156,000 » » = 7,800 » »
Mroro.....1000 ¢yuron mpawu = 50 ¢. cT.

IlpubaBounoit croumocTu:

npu 1-i1 mpopaske: 1 160,640 pyuron npmxm = 58,032 ¢. cr.
»  2-71 » 156, ,000  » » = 7,800 » »
»  3-1 » 243,360 » » = 12,168 » »

Hroro.....1560 ¢yuron npsxu = 78 ¢. crT.

O6wmuit urtor:
Mocroan. wamuran 7440 ¢yuron mpmxun =372  §. cr.

Tlepemen. xamuran 1000 » » =50 » »
Ilpu6as. croumocts 1560 » » = T8 » »
Uroro..... 10000 ¢yuron mpssxu =500  ¢. cT.

— /' camo mo cebe ecth He yTO HHOE, Kax npoaaka 10 000 ¢yn-
rop npsuxu. 10 000 ¢yuton npssku cyTh TOBap, Kax U BCAKAs Apyras
npspka. Ioxkynareinio Bakua nena B 1 mmin. 3a gynr, mian B 500 ¢. cr.
za 10 000 ¢yurton. Eciuu Bo Bpems cienxu ox i obpalnaeT BHUMaHue
1a cOCTaB CTOMMOCTH, TO JIHIIB IIOJ BJIMAHIEM KOBapPHOIO HaMCPCHHUS
nokasatb, 9to 1 gyur mosxuo Obimo On mpomarts memense 1 mmr. u
YTO la’Ke B TAKOM CcjIydae Ipojasel cienaeT Buroanoe aeno. Ho xonn-
YECTBO TOBAapa, KOTOPOE OIf MOKYMACT, 3aBHCUT OT €ro morpeduocTei;
TAK, HANpP., GCJIUM OH COOCTBEHHMK TKAIKOrO 3aBEJICHNs, TO OHO 3a-
BUCHUT OT CTPOCHHUSI Cr0 COOCTBEHHOTO KAamuTaja, QyHKIMOHNPYOmMEro



88 OT/IENT NEPBHIA. — METAMOP®O3H KAIIHTAJIA W X KPYTOOGOPOT

B TKaIKOM 3aBeJeHNH, a He OT CTPOEHHNs KammTala Toro gabpuxanra-
OPAAUABIAKA, y KoToporo oH mokymaer. IIponmopuun, B kotopeix 71"
TOJDKHO, ¢ ONHOI CTOPOHBI, BO3MECTHTH IOTPeOJeHHHII B Ipomecce
IpomsBOACTBA Kamurad (T. €. pasjWYHEle ero COCTAaBHHIE YaCTH),
a ¢ ApYroil CTOPOHHI, AOJUKHO CIY’KHTh IPHOaBOYHEIM HPOMLYKTOM,
npenHasHadeHHBIM nub0 Ha pacxofoBaHHe IPUOABOYHON CTOMMOCTH,
an60 Ha HaKONeHHe KANNTANa, — ST OPONOPUMHU CYMEecTBYIOT JINIIL
B IIpolecce Kpyroo6opora TOro KammTala, TOBAPHOU (OPMOIi KOTOPOI'O
asmsores 10 000 ¢yrToB mpsskm. C mpojaskedl Kak TaKoBOH OHU
He nMeI0T Huuero obmero. 34eck, Kpome TOro, Ipeanoaaraercs, 9o 7'’
Opofaercss IO CBOeHl CTOMMOCTH K 49TO, ClIefl0BaTelbHO, pedb Hjer
JWmb 0 NpPeBpameHny ero N3 TOBAPHOH (OPMEL B JIeHEKHYIO GopMy.
HOua 7, kar QyHRUHOHAIBHOHN (OPMEL B KPYyroo60poTe 3TOr0 OTHAENL-
HOTO KamuTaja, U3 KOTOPOIl Jo/KeH OHTH BO3MEMEH HPOM3BORUTEIL.-
HBEIl KaOUTaj, KMeeT, KOHeYHO, pelraiomee 3HAUCHHE TO 0OCTOATEIN -
CTBO, OTKIIOHAIOTCS JIH ¥ JI0 KAKOI CTEIIeHN OTKIOHAIOTCSA APYT OT APy La
IpH Ipojaske CTOXMOCTH M II€HA; HO 37IeCh, IPH PACCMOTPEHUH OMMIX
TONBKO Pasinuuii §opM, HaM HeUero 0CTaHABIMBAThLCA HA HTOM BOIIPOCC.

B ¢opme I, [J — []’, mponecc mponsBOACTBA IPOTEKAET MOCPETIHC
MeKIY ABYMA APYT APyTra BOCHOJHAOMUMY I APYT APYTy HPOTHBOIO-
JOKHBIME (pa3aMm oOpameHns KamuTajla; OH 3aKOHYEH, IPEKIe Uen
HacTymaeT 3akiountenbHasg ¢asa 7' — J'. JleHbrm aBaHCHDPYIOTC:H
KaK KaIlnTaJ cHAdajla Ha HIIEMEeHTH IPOU3BOACTBA, U3 HEX MPEBpPAIna-
10TCA B TOBapHHEI HIPORYKT, a STOT TOBAPHHII HPOAYKT OUATH Ipe-
Bpamaercsi B [EHBTH. JTO — BIOJHE 3aKOHYGHHBIH LUK HEIOBLIX
OTHOINEHHUH, Pe3yIbTaTOM KOTOPOTO SBIAIOTCS HA BCe U JINA BCAKO-
ro OpUTOfHEIE JleHbru. Bo3oOHOBICHEe mpomecca Aamo, Takum obpa-
30M, numb B Boamoskuoctu. J...J1.../]' mMoxer OLITH OOMHAKOBO Kalii
ODOCJIeNHUM KPYyroo60poToM, KOTOPHM 3aKaHIABAIOTCA QYHKIUH HH)(I-
BHyaIPHOTO KAaIHTaja B CIyd9ae H3BJIEUEHHA eT0 K3 HNPeAupUATHS,
TaK ¥ OePBRIM KPyroo60pOTOM HHANBHAYAIbHOIO KANNTaja, BIEPBHIO
IPHCTYNAIOMEro K OTHpaBiIeHmio cBoeil gpyHxuuu. Obmee NBIKeHHO
3gechb /... /], oT H3BecTHOH CYyMMEI JjeHer K GolbIuell cyMMe JeHer.

B ¢opme 11, II...T"— [J' — T...II (II'), Becw mpomecc obpauie-
HEA cjIefyeT 3a mepBeM [I m mpenumiecTByeT BTOPOMY; HO OH IIPOTC-
KaeT B mopsanre, mporumBomonokuom ¢dopme 1. IlepBoe II ects mpo-
H3BOJUTENbHEI KaOuTal, I YHKIHUA ero ecTh IPoIecc IPON3BOACTBA,
ABJIAMNUNACA OPeIBAPUTEIbHLIM yCIOBHEM CIEAYIOMEro 3a HUM IIPO-
necca obpamenusa. Hamporus, sakmiodutensnoe /I He ects mpomecs
OpOM3BOMICTBA; OHO IIpefcTaBiIsAeT co00k0 Iuub BTOPHIHOe TpeCEBaHuC
TIPOMEIIIJIEHHOT0 KAIIHTaIa B ero JopMe IPOM3BOJUTEIBHOT0 KAINTAA.
W mpuToM 5TO ABIAETCA Pe3yNIbTaTOM HPEBPAINEHNUS, COBEPIIMBIIEI0Cs
B mocienueill gase obpamenus, — OpeBpameHAss KAONTAJIbHOH CTOH-
moct B P-+-Cn, B cyObeKTHBHEE I 00BEKTHBHEIE PAKTOPH, KOTOPL:d
Ipu CBOEGM COefuHeHHH 00pasyioT OpMy CymecTBOBAHHS IPOU3BOML-
TelbHOT'0 KammTana. Hamuran, O6yme o I mmm II', B Komme omATh
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AMeCTCSA HAJUIO B TaKod (opMe, B KOTOPOH OH JOJIKEH CHOBA (PyHK-
NUONHPOBATh KAK IPOM3BONMUTENBHEI KAaIMTaJ, BHIIOIISTE HPOIECE
rpousnoncrna. O0mas ¢opma npmxenns, I1...11, ects opma Bocupons-
BOMCTBA M He yKasbiBaer, momobuo /[.../[]', Ha BospacTaHme CTOMMOCTH
Kak Ha Ieds mpouecca. Tem Ooiee obieruaer oHa HOYTOMY Kiaccmdue-
¢1:0il PKOHOMUHI BO3MOYKHOCTh HTHOPHPOBATH ONPEICICHHYIO KAIIUTA N~
cTuUecKylo (opMy Ipouecca NPOU3BOACTBA H H300paskaTh NpPOU3-
BOACTBO KaKk TaKoBoe IedbIo Ipolecca, 3aKiiodalomeliics Oyaro 61 b
TOM, 4TOOH BO3MOKHO OONbIIe M BO3MOKIIO JCIIEBIIC IPOM3BOAUTH
u oOMeHHBATH HPOAYKT HAa BO3MOJKIIO 0ojiee pPasHOPOXIBIC OPYrue
TPOAYKTH, CIyKaIque OTYACTH I B0o300HOBIENHA NPOU3BOJCTBA
(4 — 1), oraactn pna morpebaenmsa (0 — 7). Ilpm sToM, TaK KaK
Jl 1 0 ABuAIOTCA 37|eCh CPEACTBOM OOpaINeHHs JIHUIIL MHMOJICTHO, TO
0cOOCHHOCTH KaK JCHer, TaK H JEHE/KHOIO KaIMTaja MOTYT JIeTKO
OCTaTHCSI HEe3aMEUCHHBIMHI, M Bech IPOLECC OKa3biBaeTCsd NMPOCTHIM U
CCTECTBENIBIM, T. €. 00JafaeT eCTeCTBEHIIOCTHIO INIOCKOTO palfoHa-
nu3Ma. Tourno Tak sKke mpm paccMOTpenuH TOBAPHOro KamuTaja 3a0bni-
BAIOT OPH ciydae o HpuOBUIH, I KOIfA peub HEET O Kpyroobopore
1IPpOM3BOACTBA B IEJIOM, TO TOBAPHBII KammTajd (UIYyPUPYET IIPOCTO
KaK ToBap, KOrfla ke PCYb HAET O COCTABHBIX 9aCTAX CTOMMOCTH, TO
on ¢Urypupyer Kaw ToBapublii kamuran. l{omedno, naxommenne n3ob-
pasKkaeTcsA TaKuUM ke o0pasoM, Kax 1IPOU3BORCTBO.

B ¢opme 111, 7" — ' — T'...1[...T', oTkpHIBaIOT KPYyroo60poT
nne ¢assl mpouecca obpamenus, U HMENIIO B TOM JKe MOPANKE, KaK
n popme 11, T. e. B popme II...Li; 3arem cimenyer II, mpuToMm, KaK u B
¢gopme 1, co cBoell pyHKUHMEH, ¢ MPOIECCOM HPOU3BOACTBA; PE3YIIbTa-
TOM pTOTO mocienHero, 1/, kpyroobopor saxananBaercs. Ilogobuo To-
my xax B ¢opme 11 on saxanuupaercs I, mpocTo IOBTOPHEIM Cyie-
CTBOBANIIEM, BO3POIKACINCM MIPOM3BONNTENBIOr0 KaMHuTala, TaKk 3[ech
ol 3aKamdubaercsa 7, MOBTOPIBIM CYmECTBOBALKCM TOBapIOro Kamm-
Taja; mofobHo ToMy Kak B opMme 11 KamuTan B cBoeii BaKIIOYHTEIBIION
¢opme £/ cHOBaA JOIIKEN TAYaTh HPONECC KaK NPOLECC IPOM3BOLCTBA, —
TAK TOYIO M 3[ECh IMOCJEe BTOPHYIONO HOABIENHS NPOMBIIICIIOr0
KamnuTajia B opMe TOBapHOro KamuTajga KPyroobopoT MOIKEI CIOBa
nagatsca ¢asoit obpamemna 7' — ', O6e ¢opmsr Kpyroobopora
OCTAIOTCA 1e3aBepINeHIEIMI, IOTOMY 9TO OnHM He 3aBepmarnoTcsa [,
JpeBpamenioii cuoBa B denveu, BO3POCHUICH KAMATATBHOM CTOEMOCTBIO.
CiiemoBaTenbo, 066 OUM IOJUKIE OBITH HPOXOIBKENEl, a IOTOMY 3a-
junodalor B cebe BocipomsBofcTBO. LBeck kpyroobopor B ¢$opme
il ects 77...7".

TpeTtsio opMy oOTIHYAaET OT ABYX IEPBHX TO 0OCTOATENBCTDO,
TUTO TOABKO B HTOM KPyroobopoTe MCXOAIBIM HMyIIKTOM IIponecca BO3-
pacTammsa CTOMMOCTH SBISETCS BO3POCHIAs KaIMTalblasg CTOMMOCTD,
a He IepBolavasbHAA KamUTaJAbHAA CTOMMOCTH, JIMING IOMJIEKAINAs
BospacTtanmio. MCXOOUBIM IIYHKTOM CIY;KAT 37ech /', ABIAIOMEECS
KAOHUTAJHCTHYCCKIM OTHONICHHEM; KaK TaKOBOe OHO OKashBaer
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ompependAonee BANAHNC Ha Bech Kpyroobopor, m6o y:xe Ha mepBoit
cpoeii aze dTOT KpyroobopoT BrI0UaET B ceba Kak Kpyroobopor ra-
MHTalBHOI CTOHMOCTH, TaK I KPyroo6opor mpubaBOYHOl CTOMMOCTH;.
npu 9TOM NprbaBoYHASA CTOMMOCTD, CCIIN U HE B KajKIOM KpyroobopoTe
B OTMAEJIBHOCTH, TO B CPGJHEM, HOJJKHA OTYACTH PACXOTOBATHCA KaK
M0X0i, MPOXOMHTh obpamenne T —J — T, OTYACTH ’Ke (YHKIHOHM-
poBaTh Kak dJEMCHT HAKOIJICHHA KaINTaja.

B ¢opme 7”...T' morpebiienne Bcero ToBapHOro MPOAyKTa Ipef-
moJjlaraeTes KaK ycJIOBHE HOPMAaJbHOTO XO#a KpyroobopoTa camoro
ramnTaia. Mupusunyanbraoe morpebsienne pabodero m MHIHMBHIyalb-
Hoe motpebsenue Toil WacTHm HpubaBOYHOrO MPOAYKTAa, KOTOpas mHe
MOJJICKUT HAKOIVICHMIO, OXBATLIBACT BCe HHAMBHAYAJIbHOC IIOTpe-
6nenne. ITosromy morpebieHne, B3ATOC B IEGIOM — I KAk HHIHBI-
IyaJsiblioe ¥ KaKk MPON3BOJINTENIIOC NOTpebeHne, — BXOAHT B KPYToO-
obopor T’ B ravectse ero ycaonuA. IIponsBognrensHoe motpedieHno
(kyma mo CymecTBY jiesia OTHOCHMTCA W HHANBHAYyaJbHOC IOTpebieHue
pabodero, Taxk Kak pabouad cmia B H3BECTHLIX TPAHHLAX ABIIACTCS
HNOCTOSTHHBIM TNPOAYKTOM HHAMBHAya;IbHOT0 moTpebienus pabodero)
COBEPUIACTCSA HEMOCPCACTBEHHO KAaKABIM HHANBHAYa IbHBIM KaIHTa~
aom. MupupmnjyansHoe ke moTpedicHie, 3a HCKIIOYCHUEM TOTO, UTO
HeOOXONNMO /I CYNmECTBOBANHA MH/MBHAYaJIbHOIO KAIHTAJNCTA,
paccMaTPUBACTCA HERIIOUATENBHO KAk OOMECTBEHHBIH aKT, HO OTHIONL
He RAK AKT HMHAHBHAYAJBHOTO KAMMTAJIICTA.

B ¢opmax I n 11 nce nBmkenie BolpakaeTcs KaKk ABHKCHHE aBaH-
cupoBaHHOil KamuTanbuoit croumoctn. B ¢opme III Bozpocmmit
B CBOCGIH CTOMMOCTH KAIHTaJ, BBHICTYNAION[HII B BHIC COBOKYIIHOI'O
TOBaPHOTO MPOAYKTa, 00pasyeT HCXOMIBIL IYHKT U uMceT PopMy ABH-
JKyImErocs KalnTalla, TOBAPHOTO KamuTaja. JINme mocie ero mpespa-
ICHHA B JGHBTH 3TO [BIYKEHHE Pa3BEeTBIIACTCA Ha ABIKCHIC RaIHTall
n ABIpKeHHe goxofa. B sToii opme B Kpyroo6opor Kammrana BRIIIO-
9aeTCA KAk PaclmpejelieHHe BCero OOmIGCTBEHHOrO HPOAYKTa, TaK it
ocofoe pacIpefeseHIC NMPOAYKTa BCAKOTO WHEHBHJIyaJbIIOTO TOBap-
HOTO KaluTaja, — paclpeneiieliie, ¢ OQHOIl CTOPONE, 11a (OHI HHH-~
BHAYyaJlbHOrO IOTpeOJICHNA, ¢ APYroii — Ha (OHA BOCIPOMIBOACTBA.

B /[.../' nrana BO3MOKHOCTB pacIlInpenus Kpyroobopora B 3aBi-
CHMOCTH OT BCJIMYHMHBI TOH 9acTu 0, KOTOpas BOIiieT B Bo3oOHOBICIH-
HBLII KPyrooGopor.

Il B I1...1] MosKeT HA4aTh HOBBIH KPYrooGOpOT € TOIO JKE CaMOIl
CTOMMOCTBIO, OBITH MOJKET, JayKe ¢ MEHbBIICH, — 11 BCe~-TAKM OHO MOKET
NpEACTaBIAATH BOCIHPOM3BOJACTBO B pacCHIHpPeHNOM Maciitabe; Tak,
HaIp., B TOM Cllydae, CCJIH 3JIGMCHTHI TOBapa yAeUIeBATCA BCJICACTBHO
MOBLIIEHNS IPON3BOANTEeIbHOCTH Tpyna. HaobopoT, B IPOTHBOMOIOK-
HOM CJIy4Yac BO3POCHINII B CBOEIl CTOHMOCTH IPON3BOANTEIbHbII KalnTaJl
MOKeT NPEJCTaBIATh BOCIPOH3BOACTBO B MacuiTabe, Cy’KEHHOM B Be-
INCCTBEHHOM OTHOIIGHHH, — GCJIH, HAIp., SJEMCHTH IPOM3BOACTBA
B3goposkaot. To ke camoe otmocutesa u Kk T7...77,
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B 7’...T'" nanm4me rammTajla B TOBapHOi JopMe sIBIsIETCA mpep-
HOCBUIKOM NPOM3BOACTBA; W OMATH-TAKH B KAYeCTBC NPCHIOCLUIKH OH
BO3BpaIIacTCsl B TOM ke Kpyroobopore Bo Bropom 7. Ecam ato T
elle He IPOM3BEJCHO MJINM HE BOCIPOM3BEHCHO, KPYrooGopoT 3aTpyn-
HseTes ; 970 1’ RosmKio OBITH BOCIPON3BEACHO 1o 0OJIbIICH YacTh KaKk 7'/
KaKoro-1mbo APyroro IPOMBIIJIEHHOIO KamMTana. B aToM kpyroo6o-
pote 7" cymecTByeT BKa4eCTBC HCXOJHOI'0 IYHKTA, ICPCXOMHOIO0 Iy HKTA
H 3aKJIOYMTCIBHOrO IIYHKTA JBHIKCHIIS, — OHO II09TOMY BCCI/IA HMCCTCS
Haso. OHO — IIOCTOSIHIIOE YCJIOBHE IPOIECCA BOCHPOM3BOACTHA.

T'...T" ormmuaercsa or gopm I u Il eme omumm mMomentom. Bee
TpA KpyrooGopora IMEIOT TO oblee, YTO KAIMTAJ BaKAHYMBACT IIPO-
Hece CBOCrO Kpyroo6opoTa B TOif ke (JOPME, B KaKOil OH OTKPBIBACT
cro, m 6arofiapsA 3ToMy ONAThL HPHHMMACT HAYaJIbHYIO (OPMY, B KO-
TOPOI OH CHOBa OTKPBIBACT TOT JKe caMbIi Kpyroo6opor. Hauambnas
gopma /[, II, T’ ects Bcerma Ta (opma, B KOTOPOH aBaHCHPYETCHA
ranntaibuas croumocts (B 111 ¢opme ¢ mpmpoceit k meii npubaBod-
HOIl CTOMMOCTBIO), — CJIGAOBATEIBHO, IO OTHOMICHMIO K Kpyroobopory
nepBoladajbuasgs (GopMa CTOMMOCTH, 3AKJIIOUHTeNbHasd ke Qopma
', I, T’ ects Beerga mpeBpalnennas gopma oJyoil 13 IPefIecTBYIo-
myx B Kpyroobopore PyHKIMOHAIBHEIX (JOPM, KOTOpAs He SBISIETCS
ICPBOHAYANLHONH (HOPMOIL.

Taxum obpasom /[’ B I ecrs npespamenuas gopma 7/, 3axmodn-
teabuoe I/ o 11 — mpenpamennaa ¢gopma J (1 8 1 n Bo II aro mpe-
BpalICHNIe JOCTHIAeTCS NMPOCTHIM aKTOM TOBapIloro obpamenns, Gia-
rogaps opmalLHOMY Iepemeinennio topapa u pgeuer); B III 7 ects
mpespamennas Qopma I, mpomspoputensuoro xammrana. Ho specs,
B 111, mpeBpamenne kacaercs, BO-ICPBLIX, HC TOJBKO (YHKIHONAIb-
10it (JOPMBI KAaINTaJIa, HO M BEJINYIHEI GO CTOMMOCTH; a BO-BTOPBIX,
lpeBpameHne ABJACTCA PE3yIBTaTOM e IPOCTO (JOPMAJIBHOIO IICpe-
MCIICHHS, OTIHOCAMICTOCS K Ipoueccy obpamennsi, Mo n pe3yibTaToM
HCHCTBHTEIIFHOTO IIPCBPAIIEHIIsI, KOTOPOMY IIOABCPIJIMCH B HPOIECCE
IIPOM3BOACTBA IOTpednTeabHAA (JOPMA II CTOMMOCTH TOBAPHLIX COCTAaB-
HBIX wacTeil MPOM3BOJUTCIABHOIO KallnTaja.

I paitusas navansuas gopma [, /[, T’ nanepen gana Qs BCIKOTO
xpyroobopora — I, II u III; ¢opma, cunopa monTopsomasicsa B Ko-
HEYIIOM 4YJjIelie, BHI3BaNa, a CJe;|oBaTelbio u 00yCiIoBiIcHA pPIAOM
metamopo3s camoro xkpyroobopota. 1, Kaxk KOHCUHBII IYHKT KPYro-
o0opoTa MHANBH)IyaJbHOr0 IPOMBIVIGHHOI0 KaINTaja, MPeAIoaraet
JUIIB He OTHOCAmYIOC K obpamemnio ¢opmy I/ Toro ke IpOMBIIIICHHO-
TO KammuTala, NPOAYKTOM KoToporo sasisercsa I''; /', kak KOHCUHBIIT
oyt B I, xax npespamennas gopma 1" (7' — /[’), npenmonaraert,
Y10 /[ HaXORMTCA B PyKax IOKYINATCJA, CYLICCTBYCT BHE KPyroobo-
pora J[.../[' m nnmb Gmaromaps mpopaske I BoBiexaeTcs B ITOT
Kpyroo60opoT, CTaHOBHTCA ero coOCTBEHIION Koneuynoil opmoii. Tarnm
obpasom Bo 11 rouneunoe I/ npegnonaraer I” u Cn (71') rax cymecTByIo-
Iyi¢ BOBHE W BKJIIOYAGMLIC B €r0 KPyroodopoT, KaKk Cro KOHCUHAsA

6 K, l\\Iapnc. «Haouramy, 1. IL,
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¢opma Gmaromapsa [ — T. Ho ecam ocTaBuTb B CTOPOHE IOCTEHHIL
KpallHE{l OYHKT, TO HE KPyroo0OpOT MHANBHAYATBHOTO NEHEKHOTO
KammTajla He NpeAmosiaraeT CymecTBOBAaHHA JEHEKHOTO KammTaja
BooOmie, Hu KPyroo60poT HHANBIAYAIBHOT'0 IPOM3BOANTEIBHOTO KaIlH-
TaJla He IPe/IoJaraeT CymecTBOBaHIA KPYyroo60poTOB IPON3BOANTE b=
Horo kammrasia. B 1 /] mosker OHITH mEPBHIM NEHEKHBHIM KAaIHTAJIOM,
Bo II sxe I — mepBHIM OpPOHW3BOJNTEIBHEIM KAINTAJIOM, BHICTyIAlO-
mnM Ha apene mcropmm, HO B III

T— (g—1<§,..0.1
TI _ﬂl ,.
T — a—r

T nmBask/iBL TpefIosIaraeTcsi CYMEeCTBYIOIEM BHe KpyrooGoporta.
B mepsHit pas B kpyroobopore 7' — [’ — T<gn. 910 T, IOCKOIBKY
oHO cocronT m3 Cn, ecTh TOBap B PyKax IPOMABIa; OHO €CTh CaMO
TOBAapPHEIl KAIHNTaJl, HOCKOJIBKY OHO SABJIAETCS HPOLYKTOM KalmTalnd-
CTHYECKOTO IPOIecca IPOM3BOJICTBA; a €CHIH Jiayke W HET, TO OHO OKa-
3HIBaeTCSI TOBApHBIM KAamMTajJoM B pykKax Kymoma. Bo BTopoii pas,
BT — 03— T, BO BTOPOM T, KOTOPO€, TOYHO TAK JK€ JIOJIKHO IMCThCA B
NaJnIHOCTH B KadvecTBe TOBapa, 4ToOH €ro MOKHO OBLIO KymnmTh.
Bo Besaxom ciygae P m Cn, ABISAIOTCA AU OHA TOBAPHHIM KANHMTAJIOM
HJIN HEeT, CYTh TaKHe ’Ke TOBapH, Kak I, m OTHOCATCA APYT K APYTry
Kak ToBaphl. ToduHO Tak ke 00CTOHMT Jiel0 CO BTOPHIM T BT — 0 — T,
Wrax, mockoubky I'=7T (P 4 Cn), mocToabKy TOBapH ABISIOTCA
snemeHTaMu obpasoBauma camoro 7'’ m HOCTONBKY OHO IOJKHO BO3-
MemaTbcAd B o0pameHNN TaKUMHE JKe ToBapamu; mOAo0HO dToMy m B
7 — 0 — T BTOpoe T TOKe MOIIKHO BO3MemaThcA B obpameHnu apy-
TEMHE TaKHMIH jK€ TOBapaMI.

Hdamee, Ha OCHOBe KAaIMTAIHCTHIECKOr0 cIocoba IPOHM3BOACTBA
KaK TOCHOJICTBYIOMErO BCAKNII ToBap B pyKax NpofaBIa JOIDKEH
65ITh ToBapHEIM KammTasnoM. Ou mpopoiKaer OHTH TAKOBEIM B PyKax
KYIIa WIIN fejIaeTcsd TAKOBEIM, eciau He OBT pambme. Vmm e — xar,
HAIp., IPeAMeTH BB03a — OH JOJIKEH OBITH TAKAM TOBaPOM, KOTOPLLIT
BO3MemaeT HePBOHAYAJIBHEIA TOBAPHBI KAIWTajl M IPHAAET, TAKHM
obpasoM, STOMy HOCIeRHEMY JNIIb APYTyio (GopMy CymecTBOBaHMA.

. ToBapusie snementsl P m Cn, m3 KOTOPHIX COCTOHT IIPOH3BOJH-
TenbHBT KaonTad /I, mpeBpamaschk B GopMHl cymecTBoBaHUsa IZ, mo-
Jy9aloT MHOMU BHJI, 9eM IMeJTY Ha TeX Pa3jnIHbIX TOBAPHEIX PHHKAX, e
oHnm mpmobperensl. OHE Teméph coemHEHH U (TOIBKO) B CBOEM COe-
IHHEHHN MOTYT (YHKIMOHHPOBATH KAK NPON3BONATENBHBII KAaIHWTaJI.

To obcToATenbeTBO, 9TO TOMBKO B 910l popme 111 BHyTPH camoro
Kpyroo6opora 7' oxassBaeTcsa HpeRmoCHUIKOil 7, oOBsICHAETCA TeM,
9TO MCXOAHBIM IIyHKTOM KPYyroo6opora CIy;KHT KaOHTajl B TOBAPHOM
¢popme. Kpyroo6opor oTkpriBaercss npeBpamenneM /' (IOCKOIBKY OHO
(QyHKIMOHHMpYeT KaK KamnTajdbHAsg CTOMMOCTH, — -0e3pas3imuHoO, yBe-
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nwmdeHHasA a1 mobaBienmeM nNpAGaBOYHOI CTOMMOCTH WJIH HET) B TOBa-
pHl, IPeCTaBIA0IYe BIeMeHTH ero mpomaBofcTBa. Ho sT0 mpespa-
meHme oxBaThBaer Beck npouecc obpamerua ' — J — T (=P +Cn)
m ABIAercs peaysabTatoM mociaennero. Urak, smecs T’ cromT Ha obomx
KpailHEX IYHKTaX, HO BTOPOIl KpaiH@il IYHKT, MOJyYaloIIMil CBOIO
dopmy T 6naromapsa arry [ — T m3BHe, m3 CepHl TOBapHOTO PHIHKA,
He eCTh MOCJIeRHUN OYHKT KpyroobopoTa, a JWIIb MOCIENHHIl IYHKT
ero IByX IEPBEIX CTaJmil, OXBaThBaoomux mpomnecc obpamenus. Ero
pesyabraT ectb II, pyHKIEA KOTOPOTO, IPOIecC IPON3BOACTBA, HAUMA-
HaeTca BCIe 3a 9TUM. JIMINE KaK pe3yabTaT STOT0 HOCIEJHEro mpo-
mecca, a He KaK pe3yibTar mpouecca obpamennsa, T’ aBnsgercsa 3aBep-
uleHreM Kpyroo6opoTa U IPEHAMAET Ty caMylo popMy, KaK HadalIbHBIH
nyakr T'. Hamporms, B [J...[', II...II, 3arkiio9nTeIbHbE IyHKTH
' u Il cyTs HemoCpelCTBeHHBIe pPe3yJbTaThl Ipolecca obpameHns.
CieoBaTenbHO, 3eCh JIAIND B KOHIE KPyroobopoTa IpeAmoaraercs,
9TO B IOCTOPOHHHX pyKax Haxopurcsa /' B mepBoM ciydae m I —
Bo BropoM. IlockombKy Kpyroo6opoT mpoTeKaeT MeKAy KpaiHAMEO
IIyHKTaMu, OCTONBKY 1u // B ofHOM ciydae, Hu II B ipyrom, — T. e.
HE CymecTBoBaHme /| Kak 9Uy;KHX JICHeT, HE cymecTBoBaHme /I Kak
9yHOT0 IpoIecca MPON3BONCTBA, — He ABJIAITCA HPEAIOCHIIKON STHX
kpyrooboporos. Hamporus, 7’...T' npegmonaraer, aro ' (=P +Cn)
mpepcTaBisaeT cob00 4y;KEe TOBAPH U IIAXOJHTCA B 9Y/KAX PyKax, 94To
5TH TOBapH 6arogapsa BBOJHOMY Iporeccy o0pamenns BOBIEKAIOTCSH
B Kpyroo6opoT um mpeBpamaioTcsd B IPOM3BOJUTEILHEIN KaouTal, a B
pesyibTaTe QYHKIMOHHPOBAHWA 3TOro mocieguero 7'/ omsaTh CTaHo-
BHTCA 3aKII0OUATEIBHON (opMOil Kpyroobopora.

Ho wmmenno motomy, uro kpyroobopor 7'...T' mpenmomaraer
B cBOeil cdepe Hanmuame APYTOro MPOMBIINIEHHOI'O KamuTala B gopme
T (=P + Cn) (a Cn oxBaTHBaeT pa3iIndHbe [PYrHe KANIATAIE, HALD.,
B JAHHOM CJIydYae MAIIFHEI, yTOJb, MAclIO ¥ T. [.), — TO yKe IO TOM
NpHUYNHe ero IPHEXOWTCSA pACCMATPHBATHL HEe TONBKO Kak 00uyio
¢opmy kpyroclopora, — T.e. He TOIBKO KAaK TaKyl o0mecTBeH-
AYI0 OpMYy, B KOTOPOIl MOKHO PacCMaTPHBATh BCAKMIL OTHEIIBHEIA IIPO-
MBHIIITIGHHBI KaOuTal (KpoMe Tex CiIydaeB, KOTJa KaIMTall BKJIaIBI-
Baercss BIePBEe), CIeJoBaTEIbHO He TOJIBKO KaK (OPMY NBIIKEHHA,
obmyio BceM HMHIWBHAYAJIbHHIM IPOMHIILIEHHBIM KAOHTajaM, — HO
B TO 3Ke BpeMd ¥ KaK OpMy ABIKEHHs CYMMEI HHIABHYaJIbHBIX Kaln-
TaJ0B, T. €. BCETO KAaIUTAJIa KiIacca KAaOUTAJIHACTOB, KAK TaKOe [BHKe-
HUe, II0 OTHOUIEHAIO K KOTOPOMY ABIKeHNEe KaKI0T0 HHIUBEYAIbHOTO
HPOMHBIINIEHHOTO KAamuTajia ABIAETCA JANIb YaCTHYHHIM [BIKeHHEM,
HepeIIeTalomuMCs ¢ TBIKEHAAMA APYTUX KaNATaJI0B X 00yCIOBIEH-
mbIM mmMa. Ecim, Hamp., MEL paccMaTpEBaeM Bech TONMYHEIN TOBAPHELI
HPOIYKT KaKoii-mubo CTpaHH X aHAIH3EpPYyeM ABIKeHHE, IPH MOCpPeN-
CTBe KOTOPOT'o Of[HA YaCTh HTOT0 IPOAYKTA BO3MeMmaeT IPOA3BOIHTENb-
HBIl KanuTaj BO BCeX HHAWBHAYAJAbHHX HpelOPHATHAX, a Apyrad
4acTh BXOZMT B cepy HHIWBHIYAIbHOTO HOTpebleBHMA pasimIHBIX

6%
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KiaccoB, To Mbl paccmarpuBaeM I''...T' kak ¢opMy HBIIKeHHs, CBOi-
CTBEHHYI0 KakK 00mecTBEHHOMY KaImHTajy B IeJOM, TaK U IPOU3Be-
NieHHOIT nM nIpubaBouHOIl cTOMMOCTH MN NpubaBouHoMy mpofykTy. OG-
IECTBEHHBIl KAalUTaj = CyMMe HHANBHAYAJbHEIX KaNHTAJI0B (BKJIO-
Yasl CIOfla AKIHOHEepDHBIe KalUTalbl MM IOCYZapCTBEHHBI KamuTal,
TIOCKOJbKY IPaBUTEJILCTBA IPUMEHAIT IPON3BOJUTENbHBI HaeMHBII
TPYA B FOPHEIX HPeNOPHATHAX, HA KeJe3HHIX NOporax M, CieoBa-
TEeJbHO, BHIIONHAIT (QYHKNOUH NPOMBIINIEHHBIX KAaIHTaJTHCTOB), &
obmee fABIKeHHe OOIECTBEHHOr0 KammTalla = ajrefpamndeckoil cym-
Me JBIDKEHHI WHIUBHAYAJIBHEIX KaIOHTal0B. JTO 00CTOATENHCTBO HU-
KouM 00pa3oM He MCKIIIOUaeT TOr'0, YTO HTO JBIDKEHHE, KAK IBHKe-
Hue 000co0eHHOr0 MHAMBHAYaJ bHOTO KaIHTajlda, obHapy:KuBaer
uHBle ABJEHUS, 4eM TO Ke caMoe [BIDKEeHHe, paccMaTpHBaeMoe Kalk
yacTh o0mero ABMKeHHSA OOmMECTBEHHOTO KammuTaja, — T. €. B ero
CBAISK C JOBIDKEHHAMHE APYTHX YacTeil 9TOro mociexnero. Bmecre ¢ Tem
OHO paspellaeT TaKHe IPOGIEMEl, KOTOpPHle HEOOXOXMMO IpPeAmoaraTh
y’Ke paspelleHHEIMH IOPH DPacCMOTPEHHH KPyroo6opoTa OTHEI»HOTO
MHIMBHIYAIbHOIO KAaIHNTaja, a He BEIBOAUTH U3 HErO.

T'...T" ecTh eOUHCTBEHHEBI Kpyroo6opor, B KOTOPOM IEpPBOHAa-
4aJbHO aBaHCHPOBAaHHAdg KaNUTalbHAas CTOMMOCTh ofpasyer b
YacTh KpailHero 4jueHa, ¢ KOTOPOro HAuYMHAETCs [BIDKEHHe, U TJie,
TakuM 00pasoM, ABISKEHHE C caMOro Hayaja 3asaBiserT o cefe kaw
0 COBOKYIHOM [BIDKEHHH IPOMBIIIIEHHOTO KAaIHTalla, KaK O ABIKC-
HHH He TOJIBKO TOIl YaCcTH NMPOAYKTA, KOTOpPasdg BO3MeEMAeT IPOU3BOLH~
TeJIbHEII KaIuTaj, HO I TOil ero 4acru, Koropas obpasyer mpubGaBoy-
HBII OPORYKT 1 OOBIYHO OTYACTH TPATHTCA KAaK JOXOX, OTYACTH —
lpefHa3HAaYaeTcA CIAY:KUTh 3JleMeHTOM HakKomleHus. llockombky pac-
XofoBaHIe Npu6aBOYHOH CTOMMOCTH KaK J0XOJa BKJIIOYAETCS B HTOT
Kpyroo6opor, MOCTOIBKY B HEro BKJIOYAETCA M HHAMBHAYAJIbHOE IIO-
tpebnenne. Ho ato mocienmee BKiiouaeTcs, fajiee, eme H IOTOMY,
YTO MCXOMHBII HmyHKT 7', TOBap, CYINECTByeT B BHJe KaKoro-inbo
npeaMera moTpebieHnsA; BCAKHIT jKe KAONTATHCTHYECKH IIPOU3Befel-
BB IpeIMeT eCTh TOBaPHEII KallHTaJ, BCe PaBIO, IPeAHA3HAYAeTCS JIN
OH cBoell moTpebuTeNbHON OPMOM HJA HPOH3BOAUTENBHOrO IOTPEs-
TieHnsA, WIN Ui HHAMBHAYAJIbHOTO HOTpebiieHudA, INIM A TOTO M
apyroro. [...[]" ykassBaeT Juilb Ha ONHY CTOPOHY: Ha CTOHMOCTS,
Ha BO3pacTaHIle aBaHCHPOBAHHON KANHTAJbHOIl CTOMMOCTH KaK Ha
nenb Beero mpomecca; II...JI (II') ykaswBaeT Ha Hpouecc IPOU3BOJi-
¢TBa KaIlUTajla KaK Ha IPOIECC BOCIPOM3BOACTBA, HPHYEM Belndunua
IPOM3BONUTENBHOr0 KamliTaja OCTaeTCs IPEKHAA MIN BO3PacTaet
(naxomnenne); 1'...7', xapaxkTepmaysch yKe B CBOEM HadalbHOM
UYHKTe KaK (opMa KaIlHTaJIHCTHIECKOr0 TOBAPHOTO IPOH3BONCTBA, €
€aMOro Havajla OXBaThIBaeT M IPOM3BONMTENbHOEe H HHIMBHAYaJIbHO®
uoTpebiIeHNe; IPOM3BOANTENBHOE HOTpebieHHe BMecTe C CoOMeprKas<
muMcA B HeM BO3pacTaHHEM CTOHMMOCTH OKAa3BIBaeTCs JIMINb YacCTHI)
ABIGKeHHUA B 910l dopme. Haromnen, Taxk kak I’ MOKeT CymecTBOBATh
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B TaKol morpebuTeqbHON (PopMe, KoTOpasg He MOKET BCTYHOUTH HH B
KaKOH HOBBIM IIPOIECC IPOM3BOJCTBA, TO BTO YIKe 3apamee IMOKAa3bl-
BaeT, 4TO pas3jMuHBe BHPasKeHHble B J0JAX HPOAYKTA COCTABHEIE
wacTu crommocts 7' NOJDKHBI 3aHHMATh HEOJMHAKOBOE IIOJIO}KEHME,
cmoTpst mo Tomy, Oeperca mum 7.7 kax ¢opma ABIIKeHUST Bcero
001ecTBeNHOro KaINTaIa MM KaK CAMOCTOSATeNbHOe ABUKeHNne MH -
BUAYaNbHOr0 IPOMBIINIEHHOr0 KamuTada. BceeMu cBoumMH ocoGemHO-
CTAME BTOT KPYroo00opOT BEIBOJUT HAC 3a €ro cOOCTBeHHbIe pe/ielbl KaK
o0ocobnennoro Kpyroobopora nNpocTo WHAUBUAYAIBHOTO KAIMTAJIA.

B ¢urype 7"...T' ppmwxenme TOBapHOro KamuTala, T. 6. BCEro
KAIMTAJMCTHYCCKH TPOM3BEACHIOr0 NPOAYKTA, He TOIBKO SABJIAETCS
NPCANOCLIIKOIl CaMOCTOATCABHOr0 KPYroobopoTa HHAUBHAYalbHOIO
Kamurana, 1o, B CBOIO oucpenb, u obyciosiaubaercs: uM. llosromy,
ecau moHATO cBoeoOpasme 9TOH YUIYDHI, TO YIKC HCHOCTATOYHO Orpa-
HAYMTEHCA yKasaHueM, uro Meramoposst ' — ' u [ — T ssnsiored, ¢
ORNOI CTOPOHEI, PYyHKIMOHAIBHO ONPCACISHHBIMH YTAllaMi B METaMOP-
¢osc xamuTana, a ¢ APYroil CTOPOHLI — wWicHaM#u obuiero ToBapHOro
obpamennsa. CraHosnTcs HCOGXOMMMBIM SICHO H300pasuTh CiIcTe-
Hist MeTaMop(o3 OHOTO MHAMBMAYAJLHOTO KalKTajda ¢ MeTaMopdo-
BaMH APYTHX MIAMBHAYAJIBHLIX KaIMTaJoB M C TOH YaCTBIO BCCrO
IPOAYKTA, KOTOPAsA NpCAHasHauCHa JJIA HHAMBHIYaJIBHOro morpediie-
nust. Ilooromy npu ananuse xkpyroobopora HHAMBMAYANBHOTO NPO-
MBIIIICIHOTO KAIlMTa/Ja Mbl KJIAfACM B OCHOBY IIPCHMYIICCTBCHHO Be
nepsuic OPMEL.

KpyrooGopor 7"...7' aBasgcrca (PopMoil OTHCIBHOr0 HIIHBH-
OyabHOT0 KAallMTajla, HAImp. B 3CMJICAC/IMH, I'ie PAcuCT BCHCTCA OT
»aTnLl 10 KatBel. B ¢urype 11 mcxomusiM myHKTOM Cay;KUT mOCeB,
a p ¢urype 111 — sxartna, unm, KaK roBopAT PU3MOKPATH, B HePBOI
avances, BO BTOPoi — reprises. J[Bumikenue kammTalibHOIT CTOMMOCTH
n II1 ¢urype ¢ camoro mavaja sIBJISCTCA YACTBIO JBMKCHMA 0Ouei
Maccnl HpoRyKToB, Meskay TeM Kak B 1 m II mpmxenune 7' obpasyer
JMIIL MOMCHT B JBmiKenui obocobiiciiioro xamurasa.

B ¢urype 111 nasnuue Tonapon Ha PLIIKE ABISICTCSA MOCTOSHHOMN
NPCAIOCHLIIKOIT IpoIecea IPOMIBOACTA B BocIponssoacrsa. lloaTomy,
CC/IM COCPCROTOUMTH BHMMANIMC Ha HTON Purype, TO Kaskercs, 4YTO
BCC DJICMCITLL NPOICCCA IPONBBOACTBA IOABJIAIOTCA U3 CQCPHl TOBAp-
moro obpainennsi @ COCTOSIT TOJIBKO M3 TOBAPOB. TO ONHOCTOPOHHEC
HOIMMAIING YUYCKACT M3 BHAY TAKHC DJICMEHTHI NPOM3BOACTBA, KOTO-
pbiC HE 3aBHCSAT OT TOBAPHBIX YJICMCHTOB.

Tax kax B 7"...7" MCXORHBII IYHKT ¢CTh BCCh IIPOAYKT (BCA CTOM-
MOCTB), TO 3[ICCL OKABLIBACTCA, 4TO (CCJIM OCTABUTH B CTOPONE HHO-
¢TPAHHYI0O TOPrOBJIIO) BOCIPOHM3BOACTBO B pACHIMPCHHOM MacmTabe
1K  HCH3MCHIOIT NPOM3BOJUTC/BHOCTH MOMKCT COCTOATHCA JIMIID
B TOM Ciydae, CClid B 4acTd mpubaBovYHOro IPORYKTa, IIOAJIerKalleil
KaIuTATN3AINH, YIKEe COMCPIKATCS BCLICCTBCHHLIE JJIGMCHTSHI JobaBou-
mOro IPOM3BOAMTC/IBIONO KANUTAJNA; CJCAOBATENLHO OKa3LIBAeTCA,
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9TO IOCKOJBKY IPOH3BOACTBO OFHOTO TOJA CIYKAT HIPENNOCHUIKON
OpOH3BOACTBA CIIEAYIOMEro Tofa WM IIOCKOJBKY 3TO HIPOH3BOLCTBO
MOKeT IPOHCXONUTh B TedeHHEe OJHOTO rojfa, OXHOBPEMEHHO C IIpO-
[eccoM IpPOCTOTO BOCIPOM3BOACTBA, IIOCTONBKY HpEOABOYHHIN PO~
IYKT HEIOCPEeICTBeHHO MPOM3BOJMTCA B TaKoH opMe, KOTOpas mMO3BO-
asgeT eMy (YHKIHOHHDOBAaTH B KadecTBe J00aBOYHOTO KAIHTAJA.
VBenudeHHasg IPOX3BOSUTENBHOCTh MOKET YBEIHIHTH TOIBKO BeIle-
CTBO KaIlHTajla, He IOBHIIAasg ero CTONMOCTH; HO 3THM OHa oOpasyer
no6aBOYHEI MaTepHas [ BO3pAacTaHUSA CTOEMOCTH.

"T'...T'" nemur B ocHOBe Tableau économique [9xoHOMEIECKO
tabnmnet] Hews, m To obcroATenbecTBO, 9T0 OH m30pasn B IPOTHBO-
monokHOCTE opme [...[0" (popme, KOTOPOH HCKIIFOIATETHHO IPHAKEP-
JKUBAJIach MEPKAHTHIbHAsL CHCTEMa) HMEHHO 3Ty opmy, a He [1...1,
CBUJETEIBCTBYET O ero GONBIIOM E BCDHOM TaKTe.
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I''TIABA YETBEPTASI.
TP ®GUT'YPDLI IPONECCA KPYI'OOBOPOTA.

Ecau O6p. o6o3naqaer Bech mpouecc obpamenus, 10 Tpa Uy Pl
MOTYT OGLITH U300paKeHbl TaK:

1. J—7..0..T"—T
1. 11...06p...11
111. 06p...1I(T').

Ecau Mo Bce Tpw OPMEL COEUHUM BMECTE, TO BCE IPEIIOCHUIIKK
mponecea OKa3LIBAIOTCA €r0 PesyNbTaToOM, IPEeNIOCHIIKOIl, Ipou3Be-
HNeHHOM MM caMuM, {a BCE €ro Pe3yJbTaTHl OKA3BLIBAIOTCSA €ro Ipei-
uochIKaMu). l{askJpli MOMEHT ABJIAETCA UCXONHLIM IIYHKTOM, Iiepe-
XOIHBIM OIyHKTOM ¥ HyHKTOM Bo3Bpamenus. lipounecc, B3ATHIU B 1jesiom,
m300paskaeTcA KaK eJUMHCTBO Ipolecca IPOM3BOACTBA U IIpoIecca
obOpameHnsi: DpOLECC HPOU3BOACTBA CTAHOBUTCA IOCPEACTBYIOMUM
3BCHOM B Iporecce obpamenus u Hao6opoT.

llna Bcex Tpex .kpyroo6oporTon obuuM SABIAETCI CIlELyOmee:
BO3pACTANMC CTOMMOCTH KaK OIIpejlesIAomas Ielb, KaK [ABIDKYIIHil
motuB. 13 I »10 BHIpaskeno B camoii Qopme. Dopma Il mauunaercs
¢ 11, ¢ camoro mpouecca Bospacranus croumoctu. I3 111 kpyrooGopor
HAYHHACTCA ¢ BO3POCHICI CTOMMOCTM M 3aKAHYUBACTCSI BHOBB BO3POC-
nieil CTOMMOCTBIO, JayKe ecili ABIKEHIC IOBTOPSACTCA B HPEIKIIeM Mac-
mTabe.

Hocxonsry 1'— [] apnserca pus moxymarens [ — 71, a J—1T
nas upomanua ' — [, mocronbry ofpameHue KamuTaja IpejcTa-
BJISACT JINIIE OOLIYHYI0 MeTaMOpo3y TOBapa, U Pa3BUTLIC OTHOCUTEIHHO
ero 3aronsl (kuura I, ruasa 111, 2), onpenenaiougie xomugecTBo obpa-
IMAlOIIEXCA JIeHer, COXPAHAIOT 37ech cBoe 3uavdeHue. Ho eciu ne ocra-
HaBIUBATHCA HA 3ToU (OPMAJIBHOII CTOPOHE Jiella, a paccMaTpUBATh
PeaNIbHYIO CBA3b MEMAy MeTaMopdo3aMu DPa3HYHBIX HHIUBUIYAllb-
HEIX KaIlUTaJIOB, CJIeJOBATEeIbHO IO CYIECTBY CBA3h KPyrooboporos
AHIUBULYQIBHBIX KaOUTAJIOB, KAK CBA3b YACTUYHLIX JBIKEHUH B IPO-
1ecce BOCIPOMB3BOJACTBA Bcero OOINECTBEHHOIO KamuTalla, TO 3Ty
CBfA3b HEeJNIB3:A 00BACHUTH HPOCTOU cMEHOM opM JeHer H ToBapa.
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B mocTosnHo BpamammeMcsl KPYry KasKObpll DYyHKT €CTh OJHO-
BPEMEHHO U MCXOHBII MyHKT 1 MYyHKT Bo3BpameHnusa. Ecan Bpamenne
NmpepBaHO, TO HE KaKILIN HCXOMHBIN MyHKT eCTh IYHKT BO3BPAINCHUA.
Tak, MBI BHIEIH, YTO HE TONBKO KaKHBII OTHEIBHBIH KPyrooGopoT
npennonaraer (implicite) mpyroit, Ho 4To I MOBTOpeHNE KPYrooGopoTa
B ofiHOI popme mpepmosiaraeT Kpyroo6opor B apyrnx ¢gopmax. Taxum
ofpasoM Bce pasimume MpeacTaBlasgeTcsa YHCTO POPMATBHBIM HIIU JaKe
9HCTO CyOBEKTHBHEIM pasiiidueM, CYIICCTBYIOIMM JIHIUb NI Ha-
6IromaTesis.

IMockonbKy Kaskmplil U3 THX KPYrooGOPOTOB paccMaTPHBAETCS
KaK ocobas opMa IBHIKEHUsI, B KOTOPOI HAXOAATCA Pa3IHYHbIe HHJIN-
BHAyaJbHbIEC IPOMBIIICHHBE KaINTAlBl, IOCTOJNBKY 3TO pasimdne
TOKe CYILIECTBYeT BCerja KAaK pasjnule HHAUBHAyadbHOe. B meit-
CTBUTEIBNOCTH K€ KaKOBlil MWHJBHIYAJIbHBIl IPOMBIIIIICHHBIH Kanu-
Tal HAXOmuTCs BO BeeX TPeX Kpyrooboporax opHoBpemenHo. Tpu
KpyrooGopora, opMEl BOCHPOHM3BOJACTBA TPeX BMIOB KamHTaja, He-
IPePHIBHO HPOTEKAIT OMNH HAPARY ¢ npyruM. Taw, nanp., onna uacts
KaIlNTaJIbHOM CTONMOCTH, (YHKIHMOHUPYIOIasa Teleph B KadecTBe TO-
BapHOr0 KamuTaja, IpeBpamaeTcs B JeHEKHBII KamnTas, gpyras jKe
9acTh B TO K€ BPEeMsI BBIXOMIT U3 Ipolecca MPOM3BOACTBA I BCTYIIACT
B ofpamenne Kax HOBbHII ToBapHBI Kamurad. Taxum o6pasom mocrto-
AHHO omuchBaeTcs Kpyrosas gopma 7'...7'; To sKe cilegyeT crasarh
® o AByX apyrux gopmax. BocImpomsBogcTBO Kammrana B KaKmoi M3
ero opM I B KayKHOH 13 ero cTaflii cOBepLIAeTCs CTOJb ’KE Hempe-
PHIBHO, KaKk I Metamopdosa 3THX (OpPM H IOCICHOBATENBHOE IPOXO-
spmeHne yeped tpu cramuu. CICROBATEILUO, 31CCh BECh KPyroobopot
€CTh NeiCTBUTENBHOE eIUHCTBO TpeX ero (opm.

B nawem nccnegoBanny DOAPa3yMeBalloch, 9YTO BCA KaMUTAIbHAs
CTOMMOCTH B IOJHOM CBOEM pasMepe BBICTYIAeT LEIHKOM TO KakK
JIGHE)KHEIH KamuTald, TO KaK NPOM3BOAMTENBHBIH KAMUTal, TO Kak TO-
BapHsit kanuran. Tax, namp., 422 ¢. cT. cmepBa nMeauch y Hac ue-
JINKOM B BHJE NEHE/KHOTO KaIlMTala, IOTOM, OHATH-TAKH B MOJIHOM
CBOEM pasMepe, HPeBpaTiyIiMch B IPOM3BOAMTENBHBII KallHTal W, Ha-
KOHeIl, CTaJN TOBaPHBIM KamiTajoM: Ipskell crommoctsbio B 500 ¢. cT.
(B ToM uncae 78 ¢. cr. mpuGaBouHOoM cTonmMocTn). Pasnmunse cramnu
00pas3yoT 3/lech TAKOe ke KOJIWYecTBO IepepsiBoB. Hampumep, moka
422 ¢. c1. mpopossKaloT npe6HBATE B NeHEKHOIT Popme, T. e. MOKa He
coBepuiensl aktsl Kymmn 4 —7T (P + Cn), no Tex mop Beck KammTall
CYWECTByeT I (YHKUMOHHDPYCT TOJNBKO KaK [CHEIKHBII KamuTadl.
JImue TonpKO OH mpeBpamaeTcsA B NMPOM3BONMTENBHBIN KAMHUTal, OIf
yKke He QYHKIMOHHPYeT HM KaK JCHE)KHBIT KallnTal, HI KaK TOBaPHEILT
rkannran. Beck mpouece ero ofpameHnnsa IpepsBaeTcs, MOR06HO TOMY
KaK, ¢ Ipyroil CTOPOHEI, IIpepEHBaeTesl BeCh MPOIECC ero IPON3BOJICTRA,
Korga oH — B Bupe /J nmu B Buge 7' — QyHKUHOHNPYET B OXHOIl K3
ABY X crapmii ofpamenns. CiaefoBaTelIBHO, B 9TOM ciIydae Kpyroo6opoT
II...I1 mpepcrarasi 6B He TOIUBKO TEPHOAHYECKOE BO30OHOBIIGHHE
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HPOM3BOJITEILHOT0 KalpTajla, HO M NePepHB ero (yHKIHA — mpo-
1iecca MPOM3BONCTBA, — AO TCX IIOp, IOoKa He OyJeT IPOiijicH mpouece
o6pameHns; BMCCTO. TOTO 4YTOOH COBCPIIATBCA HENPCPLIBHO, HpPOM3-
BOJICTBO IIA0 OBI, TAKHM 00pa3oM, CKayKkaMi H BO300HOBIANOCL OB
MUIOL YCPe3 MPOMCIKYTKH BPCMCHH HEOHPCJICIICHHON HPOJIOIKHTCIIb-
HOCTH B 3aBUCHMOCTH OT TOI'0, HACKOJIBLKO OBICTPO HIIN MCHJIEHHO IIPO-
TCKAIOT jBe cTajuu mpoiecca obpaumenusa. Tax oberour nemo, mamp.,
y KHTQICKOI'0 peMccyIcHunka, paboTalomero ToJibKo Ha 3aKa34mKoB I
NpCPLIBAIOUICI'O HPOICCC IPOH3BOJCTBA, IOKA IIC MOJYYHTCS HOBLIX
3aKa30B.

Ha peme cxazamioe oTIIOCHTCS K KaKHOH OTJCILHOIl YaCTH Kalll-
Tajla, HAXojsUICiic B JIBIDKCHNN, H BCC YAaCTH KalNTajla MOCICIO-
BareabHo mpojecasialor aTo apikeHuce. Hampumep, 10000 ¢yuros
OPSHKE IPCJCTABIAIOT ¢000I0 HeJICALHBI NPOAYKT NPSIUIBUIIKA. ITH
10000 ¢ynTOoB HPAIKM LCIAMKOM BHIXOAAT H3 cepnl IIDOH3BOJICTBA
¥ BeTymaloT B cepy oOpauicHHA; COJCPIKALIAACA B HHX KAIHTAdb-
11asi CTOMMOCTDb BCS JIOJDKIIA U PCBPATHTLCA B JICHCIKHBIT KamuTadd, H,
1ioka ona mpelGpiBacT B GopMe JICHCIKIIOrO KaUHTalla, OHA 1C MOJKET
c1oBa BOITH B MPOICCC IPONBBOJACTRA; HPCABAPHTCIBIO Olla NOJKIA
BCTYIUTDL B 06palICHIIC H ¢HOBA HPCBPATHTECS B OICMCHTEL 11 POM3BO; -
reabnoro ramnraina 2 4 Cn. Ipomnece kpyrooGopora Kauntana ceTh
HOCTOANIIBLI LICPCPBIB, OCTABICHIC OIIOH CTajlH, BeTyIUICHIC B
clejyioyio; copacoiamic ojioii JOPMBI, CyUICCTBOBANIC B JPYroit
gopMe; Karkaas M3 3THX CTajlii e TONLKO 00yCIIOBIIBACT HPYTYIO, HO
B TO JKC BpCMA H HCKIIOUacT cc.

Ho mempephBHOCTB CCTH XapaKTCPHLIH NPH3HAK KAIHTAIICTI-
YCCKOI0 MIPOUBBOJCTBA; OHA 00YCIOBIICHA TCXHHYCCKON OCHOBOI HTOI0
110CJIC/ICT0, XOTsI He Beerpga 6esyciioBHo jlocTipkunma. Ilocmorpum,
KaK MPOMCXOJIMT Jicsio B jciicTsuTeabnocTH. Haupumep, B To Bpemst
rax 10000 ¢ynrToB UPMKH B KAYCCTBC TOBAPHOIO KAMHTAMNA BBHICTY-
1AIOT 11a PLUIOK I BHIIOJIISIOT CBOC HpeBpamici e B ienbry (OyayT jit
HTH JICHBI'H CPCJCTBOM IIJIATCIKA, 110KYIATCIIBIBIM CPCJICTBOM HI JIAzKE
MPOCTO CUCTHBIMH JICHBI'AMH), IIX MCCTO B IIPOICCCC HPONBBOJICTBA 3a-
IHMMAaCT HOBBI XJIOHNOK, YI'odb M T. ]i.; CJICAOBATC/LIO, BJICCH YIKC
coBepIIHiioch o0paTiioe HpeBpawene 3 JCHeKIoil 11 ToBapHoii opMbl
B ¢opMy DPOH3BOJITCILIONO KAllNTAJA, KOTOPLIi, KaK TAKOBOIi, Ha-
uHHacT ¢Bolo gynKimio; B To camoc npemsa rakx nepssie 10 000 ¢gynron
UPSDKH IpeBpamanTes B Jenbri, pauce nponssepenusic 10000 gyu-
TOB IPSKH IIPOXOJAIT YiKE BTOPYIO CTAJMIO ¢BOCTO 06paLICIH H cloBa
JIPCBPAIAIOTCA U3 JiCHCr B BJICMCHTHI HPOM3BOJITCILIIONO KalliTajla.
Bce yacTH ramnTasia IMOOYCPCANIO HMPOJICIIBIBAIOT HPOICCCH KPyroo6o-
pora, UAXOUATCA OJNOBPEMCHIIO 1A DPa3/NYNBIX CTAJHAX JTOr0 IO-
cuepaero. Taxum o6pa3oM TPOMBIIIICHIBHT KamuTad, HCHOPCPLIBIO
copepurasg ¢Boil KPyroobopoT, HAXOJMTCS OJIIIOBPCMCIHO Ha BCCX CTa-
JUISIX TIOCIICJHCIO I B COOTBCTCTBYIOUIMX M Pa3JIMYNLIX (yHKIIIOHAT b~
unix ¢opmax. [ua Toii uacTy, KoTOpas BICPBLIE IpEBpauiacTes H3
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TOBAPHOrO KaIHTaja B NeHBIH, OTKpHIBaeTca Kpyroobopor 7'...7Y,
MesKIy TeM KaK A IPOMBIIIJIEHHOTO KamnnTajla, Kak A HaXopad-
merocda B JBI;KEHHH Iiesioro, Kpyroobopor 7'...T’ yxe mpoiipmeH.
OnHoll pyKOil JeHBIH aBaHCUPYIOTCA, APYTOl — MOJYdYaloTCs; HAYaJIOo
Kpyroo6opora /.../]" B omHOM IyHKTe eCTh B TO ke BpeMA BO3Bpamic-
HFe [JeHer B ApyroM myHkTe. Tak jxe ofcTOHT Hes0 W ¢ IPOH3BOAH-
TEJbHEIM KaIHTaJIoM.

[lelicTBATENBHEIT KPYyroo60pOTIPOMEIIIIEHHOT0 KallTalla B CBOei
HeTPEePHIBHOCTH SBJIAETCA IIO3TOMY He TOJIBKO eJUMHCTBOM Iporecca
ofpameHnrs B Ipouecca IPON3BOACTBA, HO M eAMHCTBOM BCeX ero Tpex
kpyrooGoporoB. Ho TakmM egmHCTBOM OH MOeT OHTH JHIIb IIO-
CTONBKY, TOCKONBKY KOKRAd W3 PA3IMYHEIX YacTell KamnmTala MOKE?
OCJIeJ0BaTeIFHO IPOXOAUTE CleAyIomue OJHa 3a APYroit assl Kpyro-
obopora W HePeXONNTh W3 OXHOW (a3Hl, W3 OHOH (YHKUHOHAIBHOU
($OpPMHI B APYTYIO; HOCKOIBKY, CAeJ0BaTelIbHO, IPOMBIIIJIeHHEI Kamnn-
Taj, KAK COBOKYITHOCTh STHX 9acTell, HAXOJUTCA OJHOBPEMEHHO B pa3-
AmYHEIX (a3ax m QYHKIUAX H, TaKEM o6pa3oM, OXHOBPEMEHHO OIN-
ceiBaeT Bce TpH KpyrooGopora. CiemoBanme OofgHOW 9acTH 3a ApPYroi
00yCIOBIEHO 3[ech CYMEecTBOBAHMEM dYacTell PAXOM ApPYr ¢ APYTroM,
T. e. JelleHWeM KamnmTaja. Tak, Hamp., B pacuieHeHHON (abpmuHOi
cmcTeMe TPOAYKT HOCTOSTHHO HAXOMNTCA HA DAasIHYHEIX CTYNCHAX
mpoiiecca ¢cBoero o6pa3oBaHAA U HOCTOSSHHO II€PeXONUT U3 OfHOI (asnl
Tpom3BOACTBA B APYryo. Tak Kak MHAWBHUAYAJIBHEI IPOMBIIIIICHHEI
KaImuTajl NpPeACcTaBisgeT OIpefelleHHYI0 BeJINYMHY, KOTOpas 3aBHCHT
OT CpeACTB KAaNWTAJINCTa H OIPEHENseTCS JI3BeCTHHIM MHIHHMYMOM
IUIS1 KQKIOW OTpAaciiM IPOMEIIJIEHHOCTH, TO IPH ACIAEHHH ero JOIKHLL
cobmiofaThesd OmpefesieHHble 9HCIIOBEEe Tponopuun, Bennanna HaImu-
HOro Kammrajla OO0yCJIOBIHBaeT pasMepHl Ipolecca NPOM3BOJCTHEA,
ero pa3Mephl OIIPeNeIAIT pa3Mep TOBaPHOTO M JeHEe}KHOI'0 KAalHTaloB,
TIOCKOJBKY OHH (YHKIMOHUDPYIOT HapsAAy ¢ HPOIeccoM IPOM3BOACTBA.
CocymecTBOBaHNE Pa3HEIX 9acTeil KanuTasta, KOTOpoe I 00yCIOBINBAeT
HeIPePHIBHOCTH IPOM3BOKCTNA, BO3MOYKHO, ONNAKO, TOJIBKO Garoxapa
IOBIDKEHMIO dacTell KamMTaja, IPH KOTOPOM OHM OfHA 3a JPYTOM
OPOXONAT pAaslimgHEe cragum KpyrootGopora. CymecTBoRaHHe OZHHX
gacTell KammTasja pAXOM C APYTEMHA CaMO €CTh JHINb pPe3yJIbTaT
crefoBaHmA mx Apyr 3a apyrom. Taxk, mamp., ecam gemxenme 7''— Jf°
OCTAaHABIMBAETCA MM OXHOW YacTH W TOBap HENb3d OPORATh, TO
KpPyroo6opoT 9TOI dYacTH NpPepHBaeTcsi, W OHA HE BO3MEI[aeTCs
CpeICTBaMHI ee IPOM3BOACTBA; (PYHKIMOHAJIBHOE H3MeHeHHe IOCie-
IOyIOIMUX 9acTeil, BEIXOAAMUX B KadecTBe /'’ m3 mpomecca OPOW3BOA-
CTBA, 3aJeP/KUBaeTCA NX HpejmecTBeHENKaMu. Ecin Takoe mososxenne
TIPOROJKAETC HEKOTOPOe BpeMs, TO IPOM3BOACTBO OTPaHHYMBAETCH,
1 Bech IIpoliecc OCTaHaBIMBaeTcsA. BeARasg ocTaHOBKA IOCIIENOBaTeIb-
HOTO NBIDKEHHS dacTeil HapymiaeT MOPAKOK HX CYIMECTBOBAHHS IDPYP
BO3JIe Apyra; BCsAKas OCTAaHOBKA HA ONHON CTafum BiledeT 3a co6OIt
GOJTBIIYI0 HIIM MEHBIIYI0 OCTAHOBKY BO BCeM KPYroo60poTe He TOIBKO
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TOI 9aCTH KaldTajla, ABIKeRne KOTOPOil 0CTaHOBMIIOCH, HO M B KPYTro-
o0opoTe BCero WHAWBHAYAJIBHOTO KaIlHTAJja.

Cnegyromas ¢opma, KOTOpyI0 NPHHAMAEeT IPOIECE, ecTh (opma
mocllefoBaTeNpHOCTH (Pa3: mepexof KanmTajla B HOBYI (asy o0ycio-
BINBAaeTCA TeM, 4TO KaIHTajJ ocTaBider Apyryilo ¢asy. Iloaromy-to
KasKablil 0C00bIi KPyroo6opoT M mMeeT KaK MCXOTHBHIM IYHKTOM, TaK
7 IYHKTOM BO3BpameHNA ofny W3 (YHKIIOHAJIBHHX (JOpM KamuTasa.
C nmpyroii cTOpOHEI, IpOIECC Kak Iesioe JeHCTBHTEIBHO IPEACTaBIIAET
co060if efmHCTBO TpeX KPYroo60pOTOB, ABIAIIAXCA Pa3JINYHBIME
¢opMamMu, B KOTOPHIX HCIIPEPHIBHOCTD IIpoIecca HaXoauT ceGe Bhipaske-~
wne. KpyrooGopor B 1ejIoM IO OTHCIIEHHIO K Ka3KAOWH (yHKIMOHAJIB~
HOll (JopMe KalMTajla IPEACTaBIAeTCA €e CICHUQHUCCKHM KpyTro-
c¢O0pOTOM, I IPHTOM KaK[IHIl M3 3THX KPyroo60poToB 06ycJIOBIIBaET
HeIPePHBHOCTL BCEro IIpollecca: KPYyroBoe JIBHKEHIE OJHON (yHK-
IIIOHAJIBHON (OPMEI 00yCIOBIHBaeT KPyroBoe [BHKEHHe JPYTHX.
[nsa Bcero mporecca IPOH3BOACTBA, B 0COOEHHOCTH AJIA OOmMECTEeH-
HOTO KalNTaja, ABJIdeTcsd HeoOXOAWMBIM YCJIOBHCM, 4TOOLI IPOTICCC
IPOM3BOACTBA OBII B TO 7Ke BPeMsA IPOICCCOM BOCIPOM3BOACTBA, & Cile~
JOBaTelIbio0 I IPOICCCOM KPYroof6¢poTa Kaskjioro H3 Cro MOMCHTOB.
Pasnmunble yacTH KannTajla IMOCJe0BaTCIBHO NMPOOeraloT pPasiImvHEIC
cTagnu 1 QyHKINOHAJNBHEIC ¢opMil. Laromgapa sromy Kakpas QyHK-
nnonajabHasg gopMa, XOTA B lCi HAXOAAT CBOC BRIPAsKCHIE BCe HOLLHIC
Tl HOBBIE YaCTH KaINTaja, COBCPIIACT OJIHOBPCMCHHO C JPYTHMH CBOif
co6CTBeHHHIH Kpyroo6opoT. OfHa 4acTh KanuTana — BCCTAA, OTHAKO,
MeHAMmMAaAcA — MOCTOAHHO BOCIPOM3BOAUTCA, CYMECTBYeT B BHE
TOBAPHOTO KammTajla, IpeBpamalomerocs B AeHbId; Apyrad 4acTb —
B BHJC JEHEKHOTO KammTajla, IPeBPAHIAomerocd B IIPOM3BOAHTEIb-
HOLIIl Kam@Taj; TPCThA — B BHje NPOH3BOANTEJIBLHOT0 KanNuTala, Ipe-
Bpamalomerocd B ToBapHBIi Kanmran. Iloctogmmoc manmume neex
Tpex JOPM HOCTHTAeTCS TeM, UTO BCCh KAINTAJl B CBOCM KpyroobopoTe
npoberaer Kak pa3 oTH TpH (Pa3bl.

CremoBaTeIbHO, - KANTAJI KaK IeJI0e OJXHOBPEMEHHO HAXORHTCHA
B CBOHX Pa3IHYHHX (a3ax, IPOCTPAMCTBCHHO PACIOJIOMKCHHLIX DSITOM
opHa ¢ apyroii. Ho Kaskpad 9acTe HOCTOSHHO ICPCXOANT IO OYCPCHTT
u3 ogHoIl Passl, N3 OAHON QyHKIIOHAJIBHON (JOPMEI B IPYTYI0 H TAKHM
ImyTeM IooYepefHO PYHKIMOHHpYyeT BO Bcex fopmax. Taxkmm odpasom
aTH (JOPMEI CYTh TeKydne OPMBI, OJHOBPCMEHHOCTE KOTOPHIX OIOCPe -
CTByeTCA HX IocjenoBareiabHocThi0. Hakmas gopma ciemyer 3a apyroii
I IpeiuecTByeT Cid, TaK YTO BO3BPAMIEHNE OHOW YacTH KANATAJA It
omHO# (opme o6ycn013neno BO3BpAIICHAEM APYLOH YacTH K APYyroi
dopme. Hampas wacTs mempecTammo coBepumiaer CcBOIf cOGCTBEITALIIM
06opoT, HO B 3T0ll JopMe HAXOAMTCA KaKABIN pa3 Apyras 4acThb KallH-
Tajla, ¥ 3T 0co0ble 060POTH 00Pa3yIoT JINIIL OHOBPEMEHHEE H II0CIIe~
JoBaTeJIbHEIE MOMEHTH IIpollecca B IeJIOM.

TonbKO B efHCTBEe TPeX KPyrooGOpOTOB OCYMECTBIIACTCA HCIpe-
PBHIBHOCTB BCero mpouecca BMecTo n300 paKeHHOII BHIIIe ITPePLIBACTOCTYE.
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Becsr ofmjecTBeHHBIM KamuTaj, B3ATHIL KaK IEJIoe, BCera OTIIM-+
4aeTCsA HTOM HEIPEPHIBHOCTHIO, I €ro IPOIECC BCerfa IPEACTaBIACT
CIMHCTBO TPEX KPyrooGopQTOB.

[ mHAMBHAYAJIbHBIX KAaOHUTAJ0B HEIPEPHBHOCTE BOCIPOM3BOM+
cTBa mHOrma GoJiee MM MeHee Hapymaercd. Bo-mepBbix, Hepegxo B
PasyIMyHbe HePHOAEl MACCH CTOMMOCTH OBIBAIOT PACIIPCHCIICHEL IO pas-
JIMYHBIM CTAAMAM M QYHKIHIOHAJBHEIM (JOPMAM HEPABHBIMH YaCTAMHU.
Bo-Bropsix, 5TH 9acTH, B 3aBHCHMOCTH OT XapaKTepa IIPOH3BOJUMOTO
TOBapa, CJEeJOBATEJIBHO B 3aBHCHMOCTH OT 0co0eHHOIf cdepsl Impo-
W3BOJCTBA, B KOTOPYIO BJIOMKCGH KAIHTAJ, MOT'YT PacIpejessaAThcA pas-
amyHo. B-TpeThHX, HepephIBHOCTH MOKeT B GoJibHIeil MM MCHLIIEiT
CTEIIEHH HApyIIaThCsd B TAKUX OTPACIAAX IPOM3BOACTBA, KOTOPHIC
3aBHCAT OT BPEGMGHU IOfa, — BCJCJACTBHC JIH CCTCCTBCHHBIX yCIIOBHIA
(3emitenmesiue, JIOBIAL CCJIBACI M T. M.) IVIM KC BCJICACTBHE yCJIOBHBIX
00CTOATENBCTB, KaK, HAID., IPH TaK HA3BIBACMBIX CC30HHBIX paboTax..
Beero perynapuee m ogHooOpasHee IpoTeKaeT mpomecc Ha (abpuke,
u B ropuoM geiie. Ho 910 pasmmune oTpaciieii MIpoH3BOACTBA HE BIICYCT
3a co0oil HIIKAKOro pas3jamuua B obumx ¢gopMax Ipoiecca Kpyro-
obopora.

Hamunran wax camoBospacraiomas CTOHMOCTL OXBATGHIBACT HC
TOJIBKO KJIACCOBLIE OTHOIICHHS, HE TO/ABKO OIIPEJICNICHHLIH XapankTep
obuiecTBa, MOKOALIMIICA HA TOM, YTO TPYJ CYLIECTBYeT KaK HACMHLIA.
rpyxn. Hannran ecTs fBIDKeHHE, IIpoLece KPyroo6opoTa, IpoXONAIHii
Pa3IMYHBIC CTAAMM I CaM, B CBOIO OYCPEIb, 3ARJIOUAIONINIT B cebe TpH
pasiauyHbie OPMBI Ipoecca Kpyroobopora. 1TontoMy Kammram MoyKHO
TOHATH JIMIIb KaK JBHJKEHHC, & HC KaK Bellb, I PcOLIBAOL[YI0 B MOKOE.
Te, KTo paccMaTpHBAaeT CaMOCTOSTCIBHOC CYIIECTROBANIC CTOMMOCTH
TOJIBKO KaK abcTpakumio, 3a0bIBAOT, YTO ABIFKCHIE HPOMBILIIIEHHOTO
Kammrana ecTb dta abcrpakuua in aclu [B pmeiicrBumu]. CromMocth
IPOXOINUT TYT 4Yepe3 pasIHYHEIC (POPMBI, COBCPINACT pa3JIMYHLIC ABII~
JKGHHA, B KOTOPHIX OHA COXPAHACTCA I B TO JKE Bpems BO3PACTACT,
ypeanmunBaerca. Tak Kaxk Mbl HMeeM 3[ECh JIe/10 IPEIKAE BCEIO 1IPOCTO
¢ QopMoif ABMKeHMA, TO MBI He QyHeM IIojiBepraTih PacCMOTPCHHIO TC
PeBOIIONUH, KOTOPHIE KANHMTAJIbHAS CTOMMOCTH MOJKCT IIpeTcpIeBnath
B Ipolecce CBOGro KpPyroo6opora: OJHAKO ACHO, 4TO, HECMOTPA Na
BCC PEBOJIONMH B CTOMMOCTH, KAIHTAIHCTHYCCKOE IIPOM3BOACTBLO
CYLICCTBYCT M MOYKCT IIPORODKATH CBOE CYLUICCTBOBAHMUC IJIMIIB O TCX
0P, IMoKA KaNHTAJIbHAg CTOMMOCTL BO3PAcTaeT, T. €. IOKa OHA, KaK
CTOMMOCTB, CTAaBLIAA CAMOCTOATENILHOM, COBepLIaeT IPOIECC CBOCTOV
Kpyroo60opora; CJICHKOBATEJIBHO, O TCX IIOp, IIOKA PEBOJIOLIH, KOTO-
PHIM IIOABEPraeTcAd CTOMMOCTb, TGM MJIM HHBIM CIIOCOGOM IIpeogoJie-
BaoTCA M HeliTpanusyiorcsa. [\ BIykeHHA KaonTalla IPOSBIATCA Kak
TOCHCTBHA OTAEIBHOTO IPOMBIIIJICHHOTO KANHMTAJICTa TAKHM 00pa3oM,
YTO OH (PYHKUMOHHPYET KaK IIOKYyIaTCJIb TOBAPOB M TPyAa, KaKk IpO-
JlaBeI[ TOBApOB, KAK IPOM3BORMTENBHLIIL KAIHTAJINCT M, CJEJOBATCIIb-
HO, CBOGH HEATENBHOCTLIO O0CIyykuBaeT KpyrooGopor. Kcmu cosep-
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JTACTCA PEBOJIIONUSA B CTOMMOCTH OOINECTBEHHOI'0 KAIMTAJa, TO MOMKCT
(JIy4UThCs1, UYTO HMHAMBHAYAJLHLII KaIHMTalX JAHHOTO KalHTaJHCTa
HC CIpPABUTCA ¢ ICPCBOPOTOM M IOrMOHCT, TAK KaK OH HC B COCTOSIIUU
¢0006pas3oBaThCA ¢ YCIOBUAME 9TOT0 H3MCHEHMSA crouMocTH. Yem pesue
It yamie CTaHOBSTCSI PCBOJNIONIHN B CTOMMOCTH, TCM GOJIbIE aBTOMATH-
uecKoc, JCIiCTByIomee ¢ CHMJION CTHXHMIIHOrO IIponecca MIPHPOLI,
JABIDKCIINC KANUTAJIBIOI CTOMMOCTH , CTaBILCIT cCAMOCTOSITCIBHOIT, TOPLC-
GTBYCT IIaj| NMPCAYCMOTPUTCIBHOCTBIO I pacyeTaMH OTHACIBIIOTO KallM-
TanucTa, TeM OOJIBIIC TCUCIHC 110 PMAJIBIOr0 MPON3BOACTBA MOAUMHSICT-
¢s1 ICHOPMAJIBIOI CICKYJIANMU, TeM 0O0JIBIICI OIACIIOCTH IOMBE PI-acTCs
CyIliccTBOBANUC OTACHBHLIX Kamurajon. Taxmm obpasom aTn mepuopn-
YeCKHCE PCBOJIIONIHT B CTOIMOCTH MOATBCPIKAAIOT TO, YTO OIM, KAa3aJoCch
OBI, MOJKIEI ONMPOBCPTIYTH, MMCIHO, 4YTO CTOMMOCTb, KaK KalmTal,
npuofpeTaeT caMOCTOATENBIOC CYIECTBOBAHIC, KOTOpOe OHA COXpa-
USACT U yIPOUNBaeT MOCPEACTBOM CBOCTO JBIIKCIIMSA.

9dro uepepoBaiue METaMoOpo3 KamuTasia, HaXoAsAmCrocs B JBH-
JKCHMI, BKJIOYAacT B ccOs1 IOCTOSINNOC CPaBICHHC COBCPIIMBIINXCH
‘B KpyrooGopoTe N3MCICHIIE BCJIMIINL CTOMMOCTI KaIUTazna ¢ IepPBO-
HauaybIoil CTOIMOCTEIO. Ly mpumobpeTeiiie CTOMMOCTHIO CaMOCTOSI-
TCJIBIOCTH 10 OTIOIICHIIO K CljIc, o0pasylomeii CTOIMOCTE, K paboucit
cmie, maunuactcsa B axre J{ — [ (kymis paboueit ciipl) m ocyie-
CTBIISICTCST B HPOUCECe HPONBBOACTBA KaK dKclyaTans pabodcii ¢1ist,
T0 9TO HPHOOPCTCHIIC CTGHMOCTLIO ¢aMOCTOSITCILIIOCTI IC 1 POSIBIISICTCS
cHoBa B TOM KpyroofopoTe, B KOTGPOM JACHLII, TOBAapPLI, 3JICMCITEL
MPOHU3BOACTBA CYTh JIMIIb UCpPCAyIomucecs GopMbI KallTalbloll cTon-
MOCTH, COBCpPINAOIICI IPONCCC ABINKCHNS, B KOTOPOM IIPCIKIISS BCIIH-
Y1118 CTOMMOCTH CPaBIUBACTCA C TCICPCIIHCIH M3MEHCHHOI BeJIMYMHOI
CTOLMOCTH KailiTaja.

«Cronmocts, — ropoput Baiinn B omponepskeiie Toro, 4To CTON-
MOCTB IIPHOOPCTACT ¢AMOCTOSATCIIBIOC CYNICCTBOBAIINC, KOTOPOC XapaK-
TCPU3YCT KaNIITAJMHCTIICCKIIT ¢1moco0 HPOI3BOACTBA N KOTOpOC Oli,
Doitim, TpakTyer Kak INITIORNIO ICKOTOPHIX SKOHOMHCTOB, — CTO-
HMOCTL CCTH COOTIOIICHIIC MCKAY OIIOBPCMCIIIO CYINCCTBYIOMIIMH
TOBapaMll, TaK KaK TOJBKO TaKIlC TOBAPLI MOKIIO OOMCHHUBATE JAPYT Ha
apyrar. On BLICKA3LIBACT 9TO KAK JOBOJ IPOTHB CPAaBICIHIST TOBap-
HLIX CTONMOCTCIl B pa3yIMYILIC 1ICPIOALI, CpaBICHIsI, KOTOpPoe — pa3
JlcleKIIasg ¢TONMOCTh IS Kakjoro ICpHOfA TOYNO YCTAHOBJICHA —
PaBIOCHIABIO JUIIIB COHOCTABIICIIIO 3aTPaThl TpyAa, Tpebylomerocs
1 PasaMuIbIC MCPHOALI JITIA TPOI3BOACTBA TOBAPOB OAIOLO I TOIO JKC
1upa. 9TO MICHIC BLITCKACT 113 ¢ro 00mero oummGoyinoro MpexCcTaBIC-
1iMs, COTJIacllo KOTOPOMY MCIOBasl CTOMMOCTH PaBla CTOMMOCTH I
(opMa CTOIMOCTII CCTh caMa CTONMOCTB; CJICHOBATCIIBIIO, TOBAapPIUELIC
CTOMMOCTH 1IC MOTYT CPaBHHBATBCs, CCIII OHM aKTUBIO HC (PyHKIHIO-
HIMPYIOT KaK MCHOBBIC CTOIMOCTII, T. €. CCJIM HX IICBO3MOKIIO JACIICTBH-
Teabno oOMenATh Apyr na apyra. Taxim o6pasom oun BoBce 1e mojo-
3PCBACT, YTO CTOMMOCTDL (DYNKHHOHMPYCT KaK KalUTaJlbHasA CTOMMOCTD
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OIM KaK KAmATal JAIIb B TOH Mepe, HOCKOIBKY OHA B PasiMYHBIX
¢asax cBoero Kpyroo6opora, — KOTOPBEe BOBCe He COBOAJAIOT BO Bpe-
MeHH, a CIIeAyI0T OfHA 3a APYTOil, — OCTAaeTCA TOMKECTBEHHOH cama
¢ coboil m cama ¢ co6oil cpaBHHEBaeTCA.

Ut0661 m3ydanTs GOPMYIy Kpyroo6opora B ee UHCTOM BHe, Cile-
IyeT HCXOQHMTH He TOJBKO H3 TOTO IPEINMOJIOKEeHHAs, UTO TOBAPHl IPO-
JAlTCA M0 HX CTOMMOCTH, HO W M3 TOrO, 4TO 5TO IOPOHCXOLHT IpPH
IpoYnX PaBHHIX ycloBHAX. Bossmem, Hanp., dopmy I1...II HezaBECEMO
OT BCAKAX PeBONIONUII B TEXHHKe IIPOIecca IPOM3BOACTBA, KOTOPHIE
MOTYT 06eCIeHATH IPOM3BOAUTEIBHEIN KaIHTAll ONPEIelIeHHOr0 Kamm-
TaJHCTA; HE3aBACAMO TAKKe H OT BCAKOr0 00paTHOTO BO3HEHCTBHS,
KOTOpPOE MOKeT OKa3aTh M3MEHEHNe BJIEeMEHTOB CTOMMOCTH IPOH3BOJH-
TEIIHOT0 KAIATAaJIa HA CTOEMOCTS HAJIMIHOT0 TOBAPHOTO KAIIATA A , IPH-
9eM 5Ta CTOEMOCTH MOKET BO3PACTH MM YMeHBINHTHCS, €CJIH MMEeTCH
samac taxkoro rammrama. Ilyers 77, 10 000 ¢ymroB mpsmxm, Gymyt
npopansl mo ux crommoctr 3a 500 ¢. cr.; 8 440 dyuros, =422 ¢. cr.,
BO3MemanT comepkamyioca B 7' kammransHyo cromMocthb. Ho ecim
CTOHMOCTH XJIONKA, YIS H T. A. Bo3pocia (MBl 3[Jech He IPHHM-
MaeM B pacdeT IPOCTHIX KoslebaHMIl neH), T0, 6BITH MOKeT, 91h 422 ¢. cT.
OKQKyTCSI HEZOCTATOYHHIMHA [JA TOr0, 9TOOH IMOJHOCTHIO BO3MECTHTH
HIEMEHTH IIPOM3BOJUTEIBHOI0 KammTaja; Heo0XommM Ko0aBOUYHBIM
NeHeKHBI KaOUTal — NeHeKHBI kammran cBsAseBaeTcA. HaoGopor,
CCJIE 9TH LEHHI IIAafaloT, — NeHEKHEI KammTal ocBoboxxpaercd. IIpo-
Hecc mMpoTeKaeT BIOJHE HOPMAIBHO JIALIH B TOM CIydae, eCjIl OTHOIIe-
HASL CTOHMOCTH OCTAIOTCA MOCTOSHHLIME; aKTHIeCKH OH COBEPINAETCA
HOpPMAalbHO [0 TeX IOp, IOKA HAPYIIeHHA B IOBTOPEHAH KpPYTro-
ofopora Ccria;kKEBAalOTCA; d4eM 0OJbINe BO3pPACTAIOT HADYUIEHHS, TeM
GONMBIIAM JeHE}KHLHIM KAaIHUTAJO0M HOJIKEH 06jIafaTh IPOMBIIIIeHHBIT
KaIUTaJNCT, YTOOH MMeTh BO3MOKHOCTH BEDKIATH HX OCIA0IeHHA;
I TAK KaK D0 Mepe PAa3BHTAS KAIHTAINCTHYECKOTO IPOHM3BOLCTBA
pacumnpsaoTca MacmTads KajkOoro MHANBALYAIBHOrO IpoLecca IIPo-
H3BOACTBA, a BMeCTe ¢ TeM Bo3pacTaeT H MHHAMAJIbHAs BeJMYMHA
aBaHCAPYEMOro KaIlMTalla, TO 5TO OGCTOATENHCTBO IPHCOETMHSAETCS
K pAAYy APYTHEX, B CHIY KOTOPHX (YHKIHA IPOMBIINICHHOTO Kalmd-
tTajgmcTa Bee 6ojlee CTAHOBHTCS MOHOIONHEH KDPYIHEIX NIeHEKHBIX
KAaINTAJIACTOB, OTHENBHEIX MM ACCONHAPOBAHHEIX.

Heratm, oTMeTEM, 9TO €CIM IPOMCXOQAT HM3MEHEHHE CTOMMOCTH
5JIEMEHTOB IPOM3BOACTBA, TO 00HAPYIKHBAaeTCA PA3HANA MeKLY PopMoil
A...[0", c oneoii croporst, n dopmoit I[1...[Iu T'...T’, c fpPyroii CTOPOHHL.

B 4../[7, rar B ¢opMmyie BHOBb BKIAIbIBAEMOTO KAOATAJA,
KOTODHII CHA4ajla BHICTYIAeT KAK JEHEKHBI KaOmWTaj, IPH NajgeHAH
CTONMOCTH CPefiCTB IPOM3BOMCTBA, KaK, HAIID., CEIPhS I BCIIOMOTaTellb-
HBIX MaTePHAJIOB M T. [., LA OTKPHITAA OPeAOPHATHAA N3BECTHBIX pa3-
MepoB moTpefyeTcs MeHBIIAA 3aTpaTa JeHEKHOTO KammTaja, 9eM Ta,
KoTopas Oblla HeoGXommMa [0 HmafieHAs, TAaK KaK Pa3Mepsl Impomecca
OpOM3BOJCTBA (IPH HEM3MEHAIOMEMCS YPOBHe Pa3BHTHA IPOH3BOAM-
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TENBHBIX CHJI) 3aBHCAT OT MacChl I pasMepa CpPefcTB JIPOM3BOMCTBA, C
KOTOPHIMHE MOJKET CIIPaBHTHCA [aHHOE KOJIMYEeCTBO pabodeil CHIIBI; HO
9TH pasMepHl He B3aBHCAT HHU OT CTOMMOCTH CPEJCTB IPOM3BOJCTBA,
HU OT CTONMOCTH pabodeil cHiIsl (IOCIENHAA OKA3hBACT BIUAHUE JIHIID
Ha BeJIMYUHY Bo3pacTaHusA croumoctu). Haobopor, ecan cronmocts TeX
DJIEMEHTOB INPOM3BOLCTBA TOBAPOB, KOTOPHE MABIAITCA SIEMEHTAME
IPOM3BONUTEIHHOTO0 KAINTaja, IOBEINAeTCA, TO NIA OCHOBAHHA Ipef-
IpHATHSA TaHHBIX pa3MepoB HoTpeGyercs 6oIbIe JeHEKHOT0 KaluTania.
B ofonx ciydasx saTparuBaeTcs JIHIIH BeJMIIHA TOTO [EHEKHOTO
KaIlnTana, KOTOPHIi IPHXOMUTCS BIIOKUTH BHOBB; B IEPBOM CIydac
IDEHEIKHBI KaImUTall OKashBaeTcd B H30BITKE, BO BTOPOM NEHEIKHBIH
KamuTal cBSI3LIBACTCH, eCIIN B JAHHOI OTPACIIH IPON3BOACTBA OGLITHEIM
TMOPSILKOM IPOUCXONAT IPUPOCT HOBHX HHANBILYATbHBIX IPOMBILIIICH-
HEX KaIlHTaloB.

Hpyroo6oporst I7...I11 u T’...T" upencrasnsotcsa B suge /J...40°
JINIIb TOCTOJIBKY, HOCKONBKY paBmxenne II m 7' saBasercd B TO JKe
BpeMs HAKOIJIeHHEM, 3HAYIT, HOCKOIbKY Ho0aBo4HOe J, NEHbrH, Ipe-
BpamaeTcd B NeHEKHBIT kammran. Ho ecam ocTaBHTH 3TO B CTOpOHE,
TO HM3MEHEHHE CTOMMOCTI BJIEMEHTOB IPOI3BONITENBIION0 Kamlrala
oTpasKaeTcsa HAa HHOX HMHAade, UcM Ha J.../[[°; MBI 3[cCh OIATH-TAKU
e IMeeM B BIRY 00paTHOrO BO3LCHCTBH, OKAa3KBAEMOT0 TAKIM I3MeHe-
1iHeM CTOIIMOCTH Ha COCTaBHEBIE YacTH KalllTaja, HaXoJAmiecs B IPO-
Iecce MpoON3BoACcTBA. HemocpencTBeHHOMY BO3MEHCTBIIIO MOABEPracTCs
B 9TOM cllydae He IePBOHAUAJbHAA 3aTPaTa, a OPOMBIIJIEHHBI Kallil-
TaJI, HAXOJAMMUICA B MPOIECCE CBOEr0 BOCIPOM3BONCTBA, & HE B CBOEM
mepBOM KpyrooGopore; BIHAHHE OKa3bBaeTcd, CJICLOBATENIbHO, HA

1.7 <{§n, Ha o0paTHOE IpeBpameHHe TOBAPHOrO KammTaja B 3:Ie-
MEHTH ero MpPOU3BOACTBA, TOCKOJIBKY 9TH IOCJIETHIE COCTOSIT U3 TOBA-
pos. Ilpu magennn cTonMOCTH (COOTBETCTBEHHO IPH MACHIIN II€H) BO3-
'MOKHEL TPH CJIyd9asi: IPOIECcC BOCIPOM3BOMCTBA IIPOMOIIKAETCS B TEX
sKe caMblX pasMepax; B TaKOM cjydae OCBOOOKIAeTCsT 9acTh JiMCD-
Werocs IO CHX IOP [NEHEKHOTO KAaIHTaja, ! MPOICXOJIT HAKOMJIEHIIC
MIGHEeIKHOTO KammuTalla, XOTSA IICT IHM MEICTBITCIHLHOTO HAKOIICHIIS
(Ipom3BOXCTBA B PaCIIMPEeHHOM MacimTabe), M IOATOTOBITEIHHOTO IO
OTHOWICHHUIO K HEMy M COIPOBOJKIAIOMEro ero Impespamenns O (IpH-
6aBouHOIl cTOMMOCTH) B (POH] HAKOIJIEHNUSA; HIIH, €CJIH HTO HOIYCKAIOT
TeXHNYECKNEe NMPOIOPIHH, Maciitald Iponecca BOCIHPOM3BOACTBA pac-
mmpsercsa 6obile, 9eM 3TO HIPOM3OUIIO OB IPH IPEKHUX YCIOBHAX;
1M 3Ke MpomcxonuTt Goyee 3HAUYNTEIbHOE 00 pPa3oBaHIIe 3alIaCOB CHIPHIX
MaTepualioB ® T. 1.

IIpu moBHIIEHNT CTOMMOCTH 9JIEMEHTOB, BO3MEINAIOMAX TOBAPHEIL
Kammras, IpomcxomuT obpatHoe. BocmpomsBopmcTBo coBepiaeTcs
TOTJIa y’Ke He B ero HOpMaJbHOM pasmepe (Hamp., paboraloT MeHbIIee
BpeMdA); HIIH, YTOOH IPONOIKATH €ro B IPEKHEM pasMepe, MOIIKeH
BCTYIIUTb B [EJI0 [OGABOYHEIA JEHEKHEI KAaInTal ([eHeKHBII KamnTall
CBA3HBAETC) ; WM JeHEKHEIH (OHA HAKOMIICHNS, 6CIIH TAKOBOI IMeeTCs
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B HaJMYHOCTH, CJIYKHT IEJIHKOM HJIH OTYACTH He PACIIHPEHHIO IIPO-
necca BOCIPOM3BOACTBA, a BENCHHIO ero B IpedkHeM MacuiTabe. 31ech
JCHEKHBII KAaWTaJl TOMKE CBA3LIBAGTCA, C TOH TOJBKO pasHMIEeil, 9TO
B IaHHOM ciiydae Ko6aBOYHEIT eHEeKHBII KamuTall OepeTcs He M3BHE,
He ¢ JEeHEe/KHOro PBIHKA, & H3 CPEACTB CaMOro IIPOMBIIJIEHHOIO Ka-
OHTANHICTA.

Ho mpu I7...11, T'...T’ MOryT BCTPETHTBCA 06CTOSATENIBCTBA, BHO-
CAIUE TO HJIM MHOe m3MeHenue. Tak, Hamp., eciam Ham (abpuUKauHt-
GyMaronpsAmIUIBLIMK HMeeT 6OIbIION 3amac Xjomka (T. e. 3HAYATENb-
Hasg 9YacTh ero IIPON3BOAMTEIBHOrO KalNTajla HaXOmHTCA B (opme
3amaca XJIOIKa), TO 9acTh Cro MPOU3BOJNTEIHHOrO KamuTaja obecie-
HOBAeTCA BCJEACTBHE NAJCHHA LEHHl XJIOMKA; HANPOTUB, €CJIH IICHEI
MOBBLICHJINCH, TO IOBBINAETCS CTOMMOCTBH 3TOH YaCTH €ro IPOH3BOMII-
tespHOro Kamutama. C gpyroil cTOpOmnBl, €cIM OH GOJBIIHE MAacCHl
CTOMMOCTEH 3aKpenmy B JopMe TOBApIOro KamHTaja, HAlp. B XJIOMN-
gaTobyMasKHOIl IIPsAKe, TO IPH MafleHIN NEeHbl XJIonKa obecleHnBaeTca
9acTh €ro TOBAPHOIO KamHTalla, CJICIOBATEIBHO BOOOMmE YacTh €ro
KamuTaja, HAaXOAAMErocsi B KPyrooGopore; HPH IOBBINEHAN MCIIHI
XJI0mKa mpomcexoanT obparuoe. Haxonen, B mponecce 77 — J— T' < Gn
NIPONCXOAUT ciefylomee: ecan axt [’ — /[, peamnsamis TOBapHOTrO
KanuTaja, COCTOSJICA MO0 H3MCHEHHA CTOMMOCTH 3jeMeHToB 7', To Ha
KaIlNTaJl OKa3bIBaeTCHA BIHAHHE TOJIBKO TaK, KAaK YKa3aHO B NEPBOM

ciaydJae, a NMEHHO, BO BTopoM aKte obpamennsa [ — T <§n,- eCIIH K0
3TO NPOMCXOAMT X0 3aBeplueHHMA mponecca 7' — /[, To IpH mpodux
PaBHBIX YCJIOBHAX MAaJeHHe HEeHHl XJIOIMKA BLI3BIBAET COGTBETCTBYIOMICE
nmajieHne IeHB IPSIKA, 0, Ha000pOT, MOBLIIICHNE HEHBI XJIONKA BHI3LI-
‘BaeT NOBHINEHHe HeHH Npakn. BospmelicTBHe Ha pasiIHYHBIC OTHEIIL-
HBle KAIHNTalbl, BJIOKEHHBIE B OJHY H Ty K€ OTPAciib NPOH3BOMACTHA,
MO;KeT OBITh BechbMa pa3jIMYHBIM, B 3aBHCHMOCTH OT Pa3HBIX 00CTOsA-
TEJBCTB, B KOTOPHIX OHH HaxomATcA. OcBoGokmennme W 3aKpeIuIcHHe
MICHEKHOTO KalHTajla MOTYT TOYHO\ Tak ’ke BO3HNLATh Oiaromaps
pPasInNUHAM B IPOAOIKHTEIIBHOCTH fIponecca OoGpamCHHsA, CjemoBa-
TeNbHO Onaromapsa pasamumsam B OpicTpore obpamenus. OmHaro 3To
OTHOCHTCA yike K H3ydeHHI0 ofopora. 37eCh HAC WHTEPECYeT JIMINL
meiicTBATeIbHOE pasimane Meskay [J.../° n oGenmm npyrumu gopmamirt
mporecca KpyroojopoTa, CKa3bIBAoOmMEecsi B OTHONICHOH M3MCHEHHS
CTOMMOCTH 3JIEMCHTOB IIPON3BOMHTEIIHPHOrO KAMHTAJa.

B smoxy ysie pa3BHTOro, CIEXOBATEIHHO TOCMOACTBYIOMEro Kalll-
TAJIHCTHICCKOTO0 CIIoco0a MPON3BOACTBA, B 0TACNe o0 pameHns /] —T<£3,,
OOnbpIIasg dYacTh TOBApOB, M3 KOTOPHIX coctouT C(n— cpemcTna
HPOM3BOJCTBA, CAMA CTAHOBHTCS IYKHM TOBAPHBIM KAIHTAJIOM, BHIIIOJI-
HAMIM c¢Bolo PyHKuno. C TOYKH 3peHHs IpofgaBla 3[ech IPOHCXO-
IHT, cllefoBaTeNabHo, 7' — /[’, mpeBpameHye TOBapHOIr0 KAIHTAJIA B Jie-
HekHbIH KannTan. Ho aTo He mmeer aGeomoTHoro 3uadenns. HaoGopor.
B mponecce cBoero ofpamenns, B KOTOPOM IPOMBIIUICHHEI KaIHTaI
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(QYHKIHOHNDYET MM KaK JeHbIH, WJIH KaK TOBap, KPyroobopoT mpo-
MBIIJIGHHOTO KalUTajla — BHICTYNACT JIH OH KAaK NEHE}KHBI KammrTall
UM KaK TOBApHBI KalMTaJl — IepekpemmBaeTcA ¢ ofpameHHeM TO-
BapoB, IPOM3BENEHHBIX NIPH pa3HoobpasHemuX cmocobax obmecTBeH-
HOTO IPON3BOACTBA, IMOCKOJBKY 3TH CIOCOGEI MPOM3BOACTBA IIPEHCTA-
BJIAIOT c000I0 B TO ’Ke BpeMs TOBapHOe IPOH3BOACTBO. fIBnAlorcs mu
TOBaPLl IPONYKTOM IIPOH3BOACTBA, OCHOBAHHOI'O HA pabcTBe, MM IIPo-
IYyKTOM IIPOM3BOACTBA KpecThbAH (KHTAMIBl, HHAWICKHIEe paifoTH),
obmuuHOTrO mpom3BoxcTBa (romnaugckas Oct-MHamsa), rocymapcrpeH-
HOTO IIPOH3BOACTBA (KAK OCHOBAHHOE HAa KPEIOCTHON 3aBHCAMOCTH
MPOM3BONCTBO, BCTPCYABINCECA B IpE)KHME SIMOXH PYCCKOHM MCTOpHH),
HJIM TIPOHM3BOACTBA IOJYOMKHX OXOTHMYBHX HAPOJOB M T. J., — BCE
PaBHO: JCHbraM & TOBapaM, B BIJIe KOTOPHIX IPOABJIACTCSA MPOMBIIIICH-
HBIi KamuTaj, OHH IIPOTUBOCTOAT KAK TOBADHl M JCHBLH M BXOAAT B
Kpyroo60poT 3TOro IOCIENHEr0 M B KPYroo0opoT 3aKjiovualomeiics
B TOBapHOM KamHTajJe OPHOABOYHON CTOHNMOCTH, IOCKOJIBKY OHA
TPAaTUTCA B KadvecTBE JOXOAA, — CJIEOBATEIbHO BXONAT B obe BETBH
o0pameHNsA TOBAPHOro Kamurana. XapaKrep Ipouecca IPOM3BOMCTBA,
pe3yJIbTaTOM KOTOPOT'O OHH fABIAI0TCA, He HMeeT 3HAUCHHA; B Ka4eCTBe
TOBapOB OHH (QYHKIHMOHHPYIOT Ha PHIHKE H B KauecTBE jKE TOBApOB
BCTyHAIOT B KPYroo0OPOT HMPOMBIIIJIGHHOrO KAIHTajla, PaBHO KaK I
B ofpameHne 3ariodamiomeiicas B Hem mpuGaBouHoil croumoctd. Ilo-
OTOMY BCECTOPOHHHII XapaKTep HX IPOHCXOKACHNSA, CYyIECTBOBAHHE
PHIHKA KaK MHDOBOTO pPHIHKA — BOT YTO CIYKHT OTJIHYHTEJIHHOI
4epToil mporecca o0pameHHs NPOMBIIUICHHOro KamuTaia. Uro cka-
3aHO 0 YY)KHX TOBapax, B TAKOil ke MepPe OTHOCHTCA H K UY;KHM NCHB-
raM: mofo0HO TOMY KaK TOBapHBI KAmMTaj IPOTHBOCTOMT JEGHBIaM
TOJBKO KaK TOBAap, TaK M ITH JCHBI'H IO OTHOIICHHIO K HeMy QyHKIO-
HHPYIOT TOJBKO B KAueCTBE [GHer; JeHbIH (YHKUHOHHDYIOT 31ech
KaK BCeMHpPHBIC JIGHBIH.

Ho 3geck HEoGX0aUMO OTMETHTH OOCTOATEIBCTBA JABOAKOIO POJA.

Bo-nepsrix. Tosapst (Cr), mims Tonsro BeimosiHeH akT /J — Cn,
nepecTaloT OBITH TOBAPaMI M CTAHOBATCS OJHHM H3 CIOCO60B CymEecTno-
BaHUA DPOMBIINICHHOTO KamHTajka B ero (yHKIHOHANbHOI dopme [/,
B (opme mpomspopnTesbHOro kammnrata. Ho 6i1aromapa aromy cienst
X COGCTBEHHOTO HPOMCXOMKACHHS YHHUTO)KAIOTCA; TOBAPHL IIPOROII-
YKAIOT CYIIECTBOBATEH TOMBKO KaK (OPMBI CyNnieCTBOBAHUA IPOMBIIITICH-
HOTO KaIlNTajla, OHH BKJIIOUCHH B COCTAB IIPOMBIIICHHOIO KAaIMTAJa.
OpHako mpm 5TOM OCTaeTcs B CHJle, 9TO A/ HX BO3MELIEHHA HeolXo-
JIMMO MX BOCHPOH3BOACTBO, H IOCTOJIBKY KAaIHTAJHCTHYECKHII CHOCOD
IPOH3BOACTBA 00YCIOBICH CIOCO0aMH IPOU3BOICTBA, HAXONAIMMHCSH
Ha UHOIi, ueM OH, cTaguu paspurusa. Ho TeHjeunusa wamuTanucTHe-
CKOro crmocofa IPOM3BOACTBA 3AKIIOUACTCS B TOM, YTO OH, IO BO3MOMK-
HOCTH, BCAKOe IPOM3BOACTBO IpeBpaijaeT B TOBApHOEe IIPOH3BOJACTEO;
TJIaBHBIM CPEICTBOM [JIA TOr0 CJIYIKHT KaK Pa3 BOBJIeYCHHE 3THUX CIIO-
€000B IPOH3BOACTBA B €TI0 Ipolece o0pamenis; a Pa3BUTOe TOBAPII0e

7 K. Mapke. «Hauutaay, 7, II.
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TMPOM3BOJCTBO CAaMO YyiKe ABJIAeTCA KAOATAIHCTHIECKAM TOBAapPHEIM
mpou3BocTBOM. IIpOHMKHOBEHNE IPOMEIIIJIEHHOT0 KAIIUTAJIa MOBCIONY
yCKOpsieT 3TO OmpeBpalleHHe, a BMecTe ¢ HIM M IpeBpaljeHHe BceX
HemoCpeNCTBEHHHX IPOM3BOAMTENell B HaeMHHBIX paboumx.

Bo-Broprix. ToBapsl, Bxoxamue B mpoluecc obpameHnsi IPOMbIII-
JIGHHOTO KammuTajia (Ciofia OTHOCATCA W He06XOMUMEIe KU3HEHHEIE CPeji-
CTBA; B KOTOpPHIE IpeBpamaeTcsA AJIA BOCIPOW3BOACTBA pabodell CHIIHI
mepeMeHHbIH KalllTajl, II0CJIe TOr0 KaK OH BHIIaYeH pabodmM), KaK0BO
6B HE OBIIO WX IPOMCXO’KMEHIle, KAKOBa OBl HU OBIIa obmecTBeHHAs
dopMa CO3[ABIIEro WX IpoNecca MPOM3BOACTBA, IPOTHBOCTOAT CAMOMY
TPOMEBIIJIEHHOMY KamUTajly y’Ke B fopMe TOBapHCIO KamuTasa, ToBap-
HO-TOPrOBOT0, HMIIM KYIEYeCKOr0 KAMmMTajia; STOT JKe MOCIEeTHHH II0
caMoii cBOeWl IpHpOoje OXBATHIBAET TOBAphl, MPOM3BEeIeHHEIE MPHU BCS~
KHX cmocof0aX HIPOM3BOMICTBA.

ITogo6ro TOMy KaK KaOHTAJINCTHYeCKHWil cmoco0 IpOM3BOJCTBA
mpepmoJiaraeT KPYyIHBIE pasMephl IPOM3BOJACTBA, TOYHO TaK JKe OH
Heo6X0oauMo IpefnoJiaraeT M KPyIHEEe pa3MepHl cOBITa, CIe0BaTEIbHO
mpefmoJiaraeT IMPOAAKy TOBapOB KyIIy, a HE OTHENbHBIM IOTpebm-
rensiM. IlOCKOIIBRY caM 3TOT MOTPeOHUTENb SABJIAETCS HPOW3BOLUTENE-
HEIM HOTpe6uTesIeM, T. €. IPOMBIIIJIEHHFIM KAIIUTAJINCTOM, OCKOIBKY,
CJIeOBaTEIbHO, TMPOMBIIIICHHBH KAmUTald ONHOW OTPAaCId IPOH3BOJ-
CTBA [IOCTABJAET CPefcTBAa IPOM3BOMLCTBA HJIsA APYro# oTpaciam Ipo-
M3BOJICTBA, MOCTOIBKY ke (B JopMe 3aKa3a W T. I.) IPOUCXOIUT TAKIKE
HEIOCPELCTBeHHAsA TPOJa’ka TOBAPOB ONHOIO KAMUTAINCTA MHOTHM
npyrum. Hasxpsiii TpOMEIIINIEHHBH KaIUTAINCT ABIAETCA B 9TOM OTHO-
IIeHAN HETOCPe/ICTBeHHEIM IIPOJABIOM, caM ABJAETCA CBOHM KYIIOM,
KaKOBEIM, BIPOYeM, OH ABJIAeTCA W IPH NIPOJa)ke TOBapa KyIIy.

ToBapHasg TOProBiA Kak QYyHKIHA KyOedecKOro KamWTasa Ipef-
moJiaraeTcs IpH KAaNHTAJINCTHIECKOM IPOU3BOMICTBE  Bece 6ojiee pa3Bu-
BaeTcs IO Mepe pasBHTHA mociefHero. CiefoBaTeIbHO, HILTIOCTPUPYS
OTJIeTbHBIE CTOPOHH KaNMTAJIMCTAYECKOTO Impolecca o0pameHHss, MBI
IpeIoiaraeM HaJWIHe TOBapPHOI TOPrOBIH; IpH o0MmeM ke aHAJH3e
KaIHTAJHNCTAIECKOr0 Ipouecca o0payieHWss Ml IpeAmoJiaraeM HeIo-
CpeICTBEHHYI0 IponaKy 0e3 mocpegpmdecTBa KyINa, IOTOMY 9YTO 3TO
mocJefgHee 3aTyLIeBHBAeT pPAasjIMUHEIe MOMEHTH [BIKEHUS.

O6patumcs &k CHCMOHIY, KOTOPHIA HPEICTABISAET IEJI0 HECKOIBKO
HAWBHO:

«B Toprosiie 3aHAT TaK)Ke 3HAYMTEJILHBIH KAaNUTaJl, KOTOPHII Ha
TIePBHI B3TJIAN He KajKeTcs 9acThI0 TOTO KaNMTajla, O Pa3BUTHH KOTO-
poro MuI mmcaiu Bemre. CTOMMOCTD CyKHA, 3aHOIHAMEr0 Mara3dmHEL
CYKHOTOPrOBIA, KajKeTCS 9eM-TO OTIIMYHEIM OT TOH YacTH T'OZOBOTO
IPOM3BOJICTBA, KOTOPyI0 Goratelii oTgaer GegHoMy B BHje 3apaboTHOM
mJIaTH 13 Toro 9To6E o paGoran. Meskay Tem TOProBHi KaoHTal ToO
U JIeJI0 3aMemaeT TOT, 0 KOTOPOM MHI [0 cuX mop rosopmiu. C meisio
KaK MOJKHO JIy4dllle BEIACHHTH Pa3BUTHE 6OraTcTBa, MBI IPOCIEIUIIHA 3TO
pasBuTHE ¢ MOMeHTAa ero [6orarcTBa] BOBHHKHOBEHHS [JO MOMEHTa
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norpebaenns. Hanmrasn, 3aHaATHIl, HAUD., B CyKOHHOM IPOH3BOMICTEC,
TpeCcTaBIAJICA BCEI[a ONMHAKOBEIM; Oy ay4u oOMeHeH Ha JOXOJ mMoTpe-
OmTesIs1, OH NeJIMTCA HA IBE YaCTH: OHA U3 HHX B (o pmMe npuOLIIHE COCTa-
BJISIET JOXOJ I Pel PHHUMATeJIsA, [Pyras B KauecTBe 3apaboTHOM maThl
3a To BpeMs, Korga pabodme BEIPadaTHIBANIU CyKHO, COCTABJIACT JOXOJ
pabouero.

«Ho o6muit uaTE pec 0TIeTIAHBO TPehonasl, 9To0H pa3InYHbIe YacTH
9TOr0 KAaIMUTaja B BLIIOJHEHHE OHPENEICHHBIX (QYHKIMHA 3aMeCTHUIIH
OflHA [ApPyTyio, YToOBI, eciiM Ui peamsanil Beero ToBapoobopoTa
Mexpny ¢abpuxanToM u moTpebuTeseM jICCTATOYHO CTA THICAY BKIO,
9TH CTO THICSIY PACIpPENeNIAINCh PABHOMEPHO MeKiy ¢abpuxaHroM,
OHTOBHKOM U PO3HHYHHIM ToproBuem. Ilepsriii MoskeT Temeph mpu mo-
MOIN¥ OfHOU TPETH KamHTajia HPOM3BECTH TO Ke KOJHMYecTBO TOBAPa,
KOTOpOE paHblile OH MPOH3BOAMI IPH HOMOINM BCEro KammTasa, ubo
Temeph, B MOMEHT, KOrja HPORYKT BeipaboTan u TpebyeT cKopeiimrei
OPOfasKH, MOKyHmaTeJb-KyHell HaXOQUTCA MHOTO CKOopee, 94eM MOr Ol
HaliTuCh MOKYIATeJIh U3 YHCJa HemocpcacTBemublx morpebmresiei. Co
CBOGH CTOPOHBI, KAIMTaJl OOTOBOI'0 TOPIrOBIA BO3MEIZETCSA 3a CUeT
MEJIKOTO TOproBua MHOro OwicTpee... PasHuma Mesmy cyMMoO# aBaH-
CHPOBAHHON 3apaboTHONM WJaTHl W MOKYIHOW LIEHOH, yIjIaunmBaeMoi
mociiegHUM moTpebuTesieM, cocTasiseT mpu(bliab HAa Kamutasl. G Tex
mop Kak 9TH yHKuuH 0060COOMINCH, OHAa PACOPEHeiseTCsa MEKIy
¢abpuKaHTOM, ONTOBUKOM M PO3HHYHLIM TOProsueM. Pe3yibTaThl oKa-
3BIBAIOTCA TE K€, XOTA Temeph B fiesle y4acTBYIOT TPM JINIa B TPOSAKOTO
pona ramaraim («Nouveaux Principes», I, ctp. 159, 160). [Cm. Cumonp,
ne Cucmonpu: «Hosrie nauasa mosmtuueckoil sxoHomumy, T. I. Conak-
rm3, 1936 r., crp. 208, 209.] «Bce oHE {TOProBIbl} KOCBEHHO COJEii-
CTBYIOT MPOU3BOJICTBY, MO0 MPOMU3BOACTBO, MMes IieJIbio moTpebieHue,
MOKET CYMTAThCA 3aBEPLUICGHHBIM TOJBKO TOTHA, KOTHA HM3TOTOBJICH-
Hasi Bemlb joBefieHa ;o moTpeGmrens (Tam e, cTp. 157) [erp. 207].

IIpu PaccMOTpeHuu obmux dopm prroo6op0Ta u BooOmie BO Bceu
9TOH BTOPOU KHHIEe MBI IOfpa3yMeBaeM IOX AeibraMy METaJIHYecKHUC
INEeHBIH M OCTABJIIEM B CTOPOHE KAK CHMBOJUYECKHE NCHBI'M, HPOCTHIE
3HAKM CTOMMOCTH, AABJIAONINECS JHIIb CIeIAIbHOI I PHHATJIE;KHOCTHIO
H3BECTHBIX TOCY[apCTB, TAK M KPEOUTHBle NEHBIH, KOTOPHIC HAMII
eme He Pa3BUTHl. JTOT XOJ MCCJENOBAaHMUsI, BO-IEPBHIX, COOTBETCTBYET
HCTOPUYECKOU MOCJIEHOBATEIBHOCTH : KPCAUTHLIE NEHBIH HE HIPaloT
HUKAKOl POJIM MJIM MTPAi0T JIMLIb He3HAYUTEJIBHYI0O POJIb B IEePBOHA-
YaJIbHEI HEepHoJi KANMTAJIHCTHYECKOr0 HPOM3BOACTBA. Bo-BTODHIX,
HEOOXOIMMOCTE TAKOTO XOfia WCCJIGIOBAHUSA TEOPETHYECKH O6OCHOBEI-
BAETCA TeM, YTO BCE KPATUYECCKHUE UCCJIECHOBAHUA OTHOCHTEJIBHO obpa-
MIEHHEA KPEJUTHBIX JGHEr, KAKHe I Pefl PHHIMAIHCH 10 cuxX mop Tyxom
M [PyTUMH, 3aCTaBIAJM UX CHOBA W CHOBA BO3BPAmAThCA K PacCcMOT-
PEHHI0 TOro, KaK mPefCTaBJIsAIOCh OBI [0 HA OCHOBE YHCTO MeTaJliu-
geckoro obpamenusn. He cienyer, oquaxo, 3a0bBaTh, 9T0 MeTajInde-
CKHe IEeHBI'H MOIyT yHKIHMOHHPOBATh I KaK HOKYIaTeJIbHOE CPEeJicTBO

7%
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u Kak cpefcTBo miuateska. [as ynpomenns Mel Boobme B aToil I1 xuure
OepeM HX TONBKO B IePBOH (YHKIMOHAJIBHOH (opme.

IIponecc obpamenns MPOMBIIIZIEHHOT0 KallMTala, COCTABIISIOMMIL
JINIb 9acTh HPOIEecca ero MHANBHAYAaJBHOTO KpyroobopoTa, ompese-
cisercs pamee pasButhiMm (kunra I, raoasa I1I) obmnmm 3akonamwu,
MOCKOJIBKY OH I PEACTABISACT JINIIB PAX AKTOB B IPefieax o6mmero Tosap-
noro obpamenus. Onno u To jxe KoamyecTBO AeHer, namp. 500 ¢. ct.,
BOBJIGKAET MOOYePeRHO B obpamene TeM 00blle MTPOMBIIIJICHHBIX Ka-
MUTAJIO0B (HIM — 9TO TO K€ — NHANBIAYAIBHBIX KAaNHUTAJIOB, HAXOMM-
muxcst B opMe TOBAPHMX KaIlliTalOB), 4eM OnicTpee 060pavIrBaioTCsa
AeHbru, 4eM OBICTpee, CefOBATeTbHO, KayKAbl OTHEIBHBIN KaIumTai
npobGeraer psiA CBOMX TOBAPHEIX ITH NEHEIKHBIX MeTamopgos. Baaro-
Iapsi 5TOMY OJHA U Ta jKe Macca KallITaJbHOIl cTonMocTn Tpebyer miist
cBoero o pameuns TeM MEHbIIIe IeHeT, 9eM 00IbIIe JIeHbI Y (yHRIHOHN-
PyIOT B KauecTBe CPeAcTBa IJIaTesKa, — CieNOBATEeJbHO, YeM B GOJIb-
uieii cTemeHH IIPH BO3MENICHHM, HAINpP., TOBAPHOIO KamITaja Cpej-
CTBAMH €ro NPOM3BOACTBA IPUXOANUTCs OIJIAYMBATH JIIIb Pa3HINY
11 YyeM KOPOYe CPOKII IIJIaTCKa IpH BHIsTaTe, HANP., 3aPaboTHOIT IIaTH.
C ppyroii cTopoHmI, ecau OHCTPoTa 0OpaLieHusA U Bce APyrHe o6cTosi-
TEeJILCTBA I PEIIOIATaIoTC sl HEN3MEHHBIMH, TO KOJIIYECTBO JEHEr, KOTO-
poe momKHO 00pamaThbesa B BUJC ACHEIKHOTO KAIMTAaja, OLPEesIsACTCsI
CyMMOii TOBapHEIX IleH (IleHa, YMHOJKEHHAsI Ha KOJHYECTBO TOBApOB)
MJIM €CJIHM JAHB KOJHYEeCTBO M CTOMMOCTH TOBApPOB, TO CTOHMOCTBIO
caMuXx JeHEr.

Ho 3akonn 06mero ToBapHOro 06 pamenisa 0cTaloTCA B CUJIC JIILIE
TOCTOJIBKY, MOCKOJIBKY Ipomnecc obpalieHust Kamnrajia obpasyer psp
aKTOB IIPOCTOr0 OOpAIEHMA, U TEPSIIOT CHIY, HOCKOJIBKY STH AKTHI
ABIAIOTCA (QYHKIONOHAJIBHO OIPENle]ICHHBIMH HTalmaMu KPyroobopora
HHAMBHUIYAJIbHHX IPOMBIIIJIEHHEIX KaIHUTaJI0B.

Yrobn yAcHHTH 3TO, OyAeT Jydllle BCETO, €CJM MBIl PacCMOTPHM
npouecc ofpameHusi B ero HEIPEePHBHOW CBS3M, KAKUM OH sIBIISICTCS
B aByx ¢opmax:

T— (g—-r<§,..mar)

m .| —r
T — 0—T
P
_ T—(A—r<k ..0.T
1) 7' —E] on
T — l 0—T

IIponecec obpamenuns (asasercsa nm ou B Bupe T — [ — T wim
B Bupe [ — T — []), 6ynyun BooOme pAROM aKTOB 00pameHus, mpef-
CTaBJIACT JHIIL ABA IPOTHBOIOJOKHLIX PsAJAa TOBaPHBIX MeTaMopgos,
U3 KOTOPBIX KajsKJag OTAesbHAsg MeTamMopdo3a, B cBOIO OYepenb, I pefi-
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mejaraeT IPOTHBOIOJIOMKHYIO MCTaMOP(o3y dUysKOro ToBapa UM Uy-
JKEX JICHCT, IPOTUBOCTOSIUX JAHHOMY TOBapy.

To, 4T0 Ha cTopoHe TOBapoBJafesblia IPEACTABIACT cO00I AKT
T — /I, 10 Ha cTOpOHE MOKymaTess ecTh arT /[ — T; mepmas METaMop-
(o3a ommoro tosapa B T — /] ecTe BTOpag Meramopdosa Apyroro
ToBapa, BEICTymaiomero B Bupace //; obpaTiuoe HPOMCXOZMT B aKTe
A — T. CaepoBatenpiio, T0, 410 ObLIO MOKA3all0 OTHOCHTEJIHHO IEpe-
nJjeTeHNus TOBaPHOIT MeTaMo p(o3Ll HA OJIOM ee CTafuK ¢ METaMo ppo30it
JPYToro TOBapa Ma ApyToii cTafuu, paclHpocTpaunAeTcs u na obpamenne
KaWATaNa, NOCKOIbKY KAIMTAaAUCT QYHKUUOUNPYCT B KAa4CCTBEC HORY-
maTeas M HPOAABIA, & ero KAalmuTaJI B CHIY B3TOr0 (YHKIUOHMDYET
B Ka4YecTBE ACHCr, MPOTHBOCTOAMMX Uy)KOMY TOBAapy, MJIM B KauecTBC
TOBapa, MPOTUBOCTOSIEro 4y:kuM aeubram. Ho aTo mepemsercnue
TOBapHLIX METaMOpP(o3 HE ABIAETCA B TO KC BPEMS BLIPaKCHICM
nepenseTeHus METaMop(O3 KamuTajoB.

Bo-nmepnnix, rak Mol sugesnu, J — T (Cn) MokeT mpeacTaBisaTh
mepemvietennne MeTamMopgo3 pasIMYILIX HHAMBUAYAJIbHBIX KAaOHTAJIOB.
Hanpumep, npssxa, ToBapubli rxanntai ¢gadpuranra-Oymaronpagnis-
IMKA, 0TYacTH BO3MemiaeTcs yrieMm. YacTe ero kammraljia HaxXoguTCs
B AeHe;KHOil opMe M M3 Hee IpeBpalacTcad B TOBAPHYIO GopMmy, B TO
ppeMs KaK KAmUTaJ KAOUTaJHMCTHYECKOI'O YTIJICHPOMBIIIJICHHMKA Ha-
XoguTCA B TOBAPHOIl (JopMe M IOTOMY IpeBpallacTcA B ACHCHKHY IO
(GOpMy; B OAIOM H TOM jKe arTe oOpamenna 3jech IIPCACTABIICHDI
1'POTHBOLOJIOKHEIC METaMOP(o3bl ABYX (IPHHAMJICKALIMX K PasjIny-
HBIM OTPACJAM IPOM3BOACTBA) IIPOMLIIJICHHHIX KAOHTAJIOB, CIEH0-
BATCJIBHO MPCACTABICHO ICPeIJIeTCHUEe Psna MeTamMopdos dTUX Kamu-
rajos. Opmaro, xkar Mol Bupesan, Cn, B KOTOpoe mpespamaercs [/,
1e JIOJYKHO HempeMCHIO ObITh TOBAPHBIM KAaIHTAJOM B KaTeropuie-
GKOM CMBICJIC DTOI'0 CJI0BA, T. ¢. PYHKIMOHAIBHOM (OPMOIl HPOMBIIIJICH-
HOV'0 KaIHMTaja, TOBapubM KamuTajloM, KOTOPLI HPOU3BCACH KamUTa-
AuCTOM. 3[ECh BCErIa MMEETCS HA OofHOU cTopoue /[ — T, Ha Apyroii
cropone T — /[, HO He Bcerga umeeTcs mepemJierenune MeTaMopdos
ramutanos. amee, JJ — P, xynas pabodeii CHIIBI, HUKOTJA 1IC SIBJISACT-
¢A mepenjieTeHHEeM MCTaMOpP(o3 KamMTaJIoOB, TaKk Kalk XOTA pabouas
cia 1 ccTh ToBap pabodero, HO ona CTAUOBHTCA KAOHMTAJOM JINIIbL
1oese Toro, Kak oma mpopana wammtasucty. C apyroit croponsi, [’
B upouecce 7’ — /I’ He noikHO OLITH HENPEMCHHO IIPEBpAIEHHOIT
(OpPMOII TOBAPHOIrO KAaIMTAaja; OHO MOYKET BLIPAKaTh L PCBPALICHHBIN
B JeHbrH ToBap padouylo cmiy (3apaboTHas IJaTa) MM IpeBpa-
HIEHHBI B JCHBI'M IPORYKT, I POU3BEACIIELIN CAMOCTOATEIBHEIM pabo-
4yuM, paboM, KPEHOCTHBIM, OOLIMHOIA.

Ho, Bo-BTOpEIX, 17151 BHIIOIHEHUS YHKIMOHABIO O PEACIICHHOM
PO, KOTOPYIO UI'paeT KaKaas MeTaMopo3a, coBepIIaouasacsa B Ipo-
1ecce o0 palleHNsA HHAMBHAYAJbHOrO KamuTaja, Bobce He Tpedyercs,
uyToOB Ta MeTaMopjo3a HPEACTABIAIA COOTBETCTBYIOLIYI0 HPOTH-
BONOJIOKHYIO MeTaMopdo3y B Kpyroobopore APyroro KaauTajaa, —
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KOHCYHO, IPH TOM IIPEJIOJIO}KEHNH, UTO BCEe HPOM3BOACTBO MHPOBOTO
puHKa Bemercsl Kammramuctndeckn. Hampmmep, J' B xpyrooGopore
II1...I1, npespamatomee 7' B HEHBIH, MOKET SIBIATHCSI Ha CTOPOHC
HOKyNAaTessl JHIIb ero npubaBOYHON CTOMMOCTBIO, IPeBPAIICHHON B
neHBrm (B TOM CJIydae, €CIH TOBap — IPEeAMeT HOTPebJeHNHs); M

B [ — T’<€n (kynma xammTal, cJIefoBaTeJIbHO, BXOAHUT YrKe HaKo-
nnennsit) J]° nns mpomasnma Cn MOKET BCTyHOHTh B O0paInenie ero
KanmTajla JHOIb B Ka4ecTBE BO3MEI[CHHS aBAaHCHPOBAHHOIO UM KaIll-
Taja WM JajKC X COBCeM He BCTYHNHTH B oOpalieHHe ero KamuTaja,
ccan /I' OTBETBIACTCA OT HOCJIEIHCIO KAaK PacXOmOBaHIE I0X07a.

CiemoBaTeIbHO, BOIPOC O TOM, KaKnM 00pa3oM B3aMMHO 3aMe-
malTcA B mpouecce obpalieHusi pa3jWdHble COCTABHLIE YaCTH BCEIO
06IEeCTBeHHOT0 KamuTajia, OO OTHOWIEHHIO K KOTOPOMY OT/ICJIbHEE
KaINTalBl ABIAAITCA JUIIb CAMOCTOATEJBHO (YUKINOHAPYOINMI
COCTaBHBIMU 9aCTAMH, 9TOT BOIPOC — HOET JH PeYb O KamHTaje MJIH
0 mpubaBOYHON CTOMMOCTH — HE Pa3pemIaeTcd HCCICOBAHHEM IIpo-
CTHIX IEpPemIeTeHH MeTaMopPdo3 TOBapPHOTO OOpameHHs, KOTOPLIO
ABIAITCA 00mMuMN Kak 1jd of pameHnsa KamuTajia, TaK U IJs BCAKOTO
IpPyroro ToBapHOro 00pameHHsa; STOT Bompoc TpedyeT MIOro cirocoda
uceaegoBanus. [lo cmX mop mpm 5TOM [OBOJBCTBOBAMHCH ¢pasami,
KOTOPBIE, CCJIHM UX GJIMIKe aHAJM3HPOBATEH, HG CORCPIKAT IINUCTO, KPOMC
HEON PEIE/ICHHBIX IIPEACTABICHHI, 3aIMCTBOBAHHEIX TOJBKO I3 I1ICCIC-
JOBaHUA TAKHX CLENmJICHHI MeTaMop(o3, KOTODEIE CBOMCTBEHHBI BCs-
KOMYy TOBapHOMYy OOpamieHmo.

Opmnoii m3 HauGoee 0cA3aTEIBHEIX 0CO0GHHOCTEH Ipoliecca KPyro-
0060poTa MPOMBINIJIGHHOIO KANHTajla, a CJeJ0BaTeIbHO M KaNmNTaJlil-
CTHYECKOTO0 HPOU3BOMNCTBA, ABIAETCA TO 00CTOATEIBCTBO, UTO, C OJHOM
CTOPOHDI, HJIEMEHTH, 06pa3yomue OPON3BOAUTENBHEI KAaONTAJM, N0JI-
JKHB OpaThcsA ¢ TOBAPHOTO PHIHKA U IOCTOSHHO BO30OHOBIATLCA I DU
DOMOINY TOBAPHOrO PHIHKA, MOCTOSHHO MOKyHAThCA KaK TOBapH, a ¢
IPYTOii CTOPOHE!, IPOAYKT IpOLecca TPyAa BREIXOJUT I3 3TOTO IpoIecca
aKk TOBAp M Ka)KOBIH pas OOJUKEH CHOBA IPOJABAaTHCSA KaK TOBap.
Cpanuum, nanp., coppemennoro gepmepa Hmxneit llotnangun ¢ kox-
TUHEGHTAJBHEIM MEJIKAM KPECThIHHHOM cTaporo ckiaaga. Ilepsmii
MPOAAeT BECh CBOU MPOAYKT ¥ HOJIKEH IOSTOMY BO3MECTHTH 1ia PLIHKC
BCE ero HJCGMEHTH, JasKe CGMEHA; BTOPOIl HEIOC PeCTBeHHO moTpebirsacT
HaubOJBIIyI0 9acTh CBOET0 IPOAYKTA, BO3MOKHO MCHBIIE HOKYIacT
I IPOfaeT H, MOCKOJBKY BO3MOKHO, CAMOJINYHO M3rOTOBIAET 0Py,
OJIeIKOY U T. ..

Ha sToM ocHOBammm HaTypajbHOE XO3SUCTBO, ACHEKHOE XO3:M-
CTBO H KPEIUTHOEG XO3AHCTBO IPOTHBONOCTABIANHN APYr APYry Kark
TPH XapaKTepHbIe SKOHOMHYECKHE (OPMBI ABHKEHHA 00MeCTBEHUOIO
T POH3BOACTEA,
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Bo-nepsrix, st Tpu o pMEI BOBCE He IPEACTABIAIOT PABHONEHHBIX
¢as pasprtusa. Tak Ha3sIBaeMoe KPEIUTHOE XO3AMCTBO CaMO eCTh JINIIb
(opMa JicHe;KHOr0 X03AiIcTBa, HOCKOJBKY 00a 0003HAYEHUA BHIPAKAIOT
¢yHKIOU oOMeHa HJIH cIOCOOB OOMEHA MeKIy CaMUMM IIPOM3BOIM-
TeJasAMH. B pasBUTOM KaINTAIMCTHYECKOM IPOU3BOACTBE NEHEIKIICE
X03AUCTBO SABJAETCA JNIIb OCHOBOM KPEJUTHOro Xxo3gicTBa. Tarmm
00pa3oM JieHe;KHOe XO03siiCTBO M KPeIUTHOEe XO3ANHCTBO COOTBETCTBYIOT
JIMIIBb PasINYHBIM CTYIEHSAM Pa3RHTH KaNNTaNIHCTHIECKOTO I POU3BOJI-
CTBa, HO BOBCEe He SBJAIOTCA PA3IMYHBIMU CaMOCTOATEIBHHIMH (Op-
MaMu o0OMeHa B IIPOTHBOIIOJIOKHOCTh HATYDPaJbHOMY XO3SICTBY.
C raki ke TOYHO IPABOM MOYKHO OBIZIO OBI 5THM ABYM popMaM IPOTH-
BOTIOCTaBUTh, KAK DaBHOIEHHEIE, DasjWdHbe (OPMEI HATyPaJbHOTO
X034HCcTBa.

Bo-BTOpHIX, TaK KAaK B KATETOPUAX: IEHEIKHOE XO3AHCTBO, KPEauT-
Ti0e X034IICTBO MOIePKUBAETCs 1 OepeTcs B Ka9ecTBE OTIMIUTEILHOTO
npu3naKa He X03sdiCTBO, T. €. He CaMBIl Ipouecc IIPOM3BOJCTBA, a CO-
OTBETCTBYIOmUIT X03AHCTBY ¢rocoh oOMeHa MeKIYy Pa3lMIHBIMM areH-
7aMH IPON3BOACTBA, WIIHM IPOU3BOXUTEIIAMI, TO TO JKe CaMOe CJIeIOBAJIO
OBI clieaaTh ¥ NPU paccMOTpeHuu mepBoil Kateropuu. CiemoBaTenbHo,
BMECTO HATYPAJIbHOTO XO03AUCTBA IOJIYYNJIOCh OB MEHOBOE XO3sIiCTBO.
Boonre saMrHyTOe mnaTypasibHOE XO3SUCTBO, HANP. IIEPyaHCKOO®
rocynapcTBO HHKOB, He HOTOIIIO OBl HH IIOX ONHY M3 3THX KaTeropui.

B-tperbux, nmememknoe XO03ANCTBO CBOUCTBEHHO BCAKOMY TOBAp-
HOMY IIPOM3BOACTBY, M MPOAYKT ABJIsAETCA B BHJE TOBapa B CaMBIX Da3-
JIMYHBIX OOMIECTBEHHBIX IIPOMBBOACTBEHHEIX oprammsmax. Cmemosa-
TEJIBHO, OTJIMYUTEJIBbHONH dYePTOll KAIUTaJIUCTHYECKOTO IIPOU3BOJCTBA
ABIANNCE OBl B DTOM cCJIy4ae JHIIb Pa3MepPE, B KOTODHIX IIPOAYKT
IIPOM3BONMTCSA KAK TOBAap, KAaK IIPpeIMeT TOProBJH, CJEIOBATEJIHHO
pa3MepHl, B KOTOPHIX 3JIeMEHTHI, o6 pasyiomue 3TOT IPOAYKT, JOJIKHEL
CHOBA B KaYecTBe II PeIMETOB TOProBJIN, KaK TOBaPHl, BOIITH B TO X035~
CTBO, M3 KOTOPOTO MCXOAUT HIPORYKT.

B peiicTBuTeIBHOCTH KANMTAJHCTHIECKOE IIPOM3BONCTBO €CTH
TOBapHOE IPOM3BOMCTBO, CTaBIIee BceoOmell opMoOil IPOM3BONCTBA;
10 OHO SIBJISIETCA TAKOBEIM M II0 MePe CBOEr0 DPa3BUTHUSI CTAHOBHTCA
Bce 0oJlee TAKOBHIM JIMIIEL IIOTOMY, 9TO 3eCh CaM TPy OKa3hIBAeTCH
TOBapoM, IOTOMy 4To paboumil mpojmaeT TPyH, T. €. QYHKIUIO CBOEIl
paboueil cuiabl, 1 IPUTOM, KAK MBI IPHHHMAaeM, IIPOJAeT IO ee CTOH-
MOCTH, OIlPefieIAeMOil n3feprKKaMu ee BOCIPOM3BOLCTBA. B Toii Mepe, B
KaKO#l TPYJ CTAHOBHUTCS HAeMHBIM TPYJOM, IIPOM3BOJMTENb CTAHOBHT-
¢s1 IPOMBIIIJICHHBIM KAIUTAJINCTOM; II03TOMY KaIHUTaJUCTHIECKOE IIPo-
HU3BOJCTBO (CJIEOBATENIBHO M TOBAaPHOE IIPOM3BOJCTBO) IIPOABIAETCSH
BO BceM cBoeM 00'beMe JIMIIb TOTHA, KOTJ]a M HEeIOCPeNCTBeHHEIH cellb-
CKRIl IIPOM3BOANTENb ABJIAETCA HAGMHHEIM paboumM. B oTHOIeHnmm
MCIKIY KaIHTAJUCTOM ¥ HAEeMHBIM pabouumM [eHe;KHOe OTHOLIeHHE,
OTHOLIeHNE IOKYIIaTeJsI X IPOJaBIa, CTAHOBUTCA OTHOLICHNEM, HMMa-
HEHTHO IPHCymuM camoMy npoudBoacTBy. Ho aTo oTHOIIeHME B OCHOBe
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cBoell 3IDKACTCA HA OOMCCTBCHIOM XapaKTepe IIPOM3BOJCTBA, a
He coco0a 06MeHA ; OCACAHN I, HANPOTHB, BHITCKACT 113 nepsoro. Bopo-
uyeM, Oy psKyasHOMY KpYyrosopy, NPH KOTOPOM BCC BHHMAaHHC IIOIJIO-
macTca o0jebiBAHAEeM KOMMEPUYECKHX JeJnilcK, Kak pa3 COOTBeT-
CTBYCT BO33PCHMC, YTO HE XapaKTep cmocoba NMPOH3BOJACTBA CJIYIKUT
OCHOBOII COOTBCTCTByIOIIETO emy clocoba oOMmena, a HaolopoT ?.

Kanutaauct GpocacT B o0 paiiieHHe MCHBIIC CTOMMOCTCH B JICHC)K-
Aol opme, UCM OH 113 1Ier0 H3BJIeKaeT, HOTOMY YTO OH OpocacT B HEro
cTouMocTeil B Tonapiuoii opme Gosbmc, YeM H3BIEK MX OTTYJA B TO-
sapuoit popme. ITocrkonery on QyHKHIIOHHDYeT Kak mpocTas MEPCO-
unQuURaNNg KamuTaja, T. e. HOCKOJIBKRY BLINOJHACT (YIKIHNH IIPO-
MBIIIJICHHOTO KaIMTAJNCTa, MOCTONBKY CI'0 HPCHIOKCINE TOBAPHBIX
cTouMocTCIl Beerga 0oble, YCM Cro CIIPOC Ha TOBAPHBIC CTOHMOCTH.
B srom oTmomienrnii, ccam OB Cro MPCAJIOMKCHIC M COPOC B3aNMIIO
MOK PBIBAJINCEH, 9TO 0311a4asI0 OBI, YTO Cro KAIIITAJI 1IC BO3PACTACT B CBOCH
CTOHMOCTH ; KamlTas He YHKIIONMIPOBa OB KaK I POM3BOAHTCIBHEIA
KamuTaJs, MPON3BOHUTCIBHEIT KalHTasl nperpaiasicsa Ob B TOBAPHbLL
KamiTasl, He yBe/UIYCHHLIT NPn0aBOYHOIl CTONMOCTBIO; BO BPEMsA I PO-
jiecea MPOM3BOCTHA O HE M3Blickal OBl u3 padoueil cuabl npnbaBoy-
HOil ¢CTONMOCTH B TOBAapHOIT opMe, CJCHAOBATCIBHO BOOOmE HC (yHK-
IHOHNPOBaJ OBl kak kamnrtai. Iamnraimer AeiicTBATCABHO IOILKCI
«IIpojaBaTh J0POKe, YeM KRYII; HO 9TO YAACTCA CMY TOIBKO MOTOMY,
YTO OH IOCPEACTBOM KAHTAJIMCTHYCCKOr0 NPoIecca I PON3BOACTBA I Pe-
BpamacT KyIJICHHBI 1M §oJlee JeImeBLIil TOBAP, — Talk KaK OH COJCP/KMT
B ccOC MCHBIIC CTOMMOCTH, — B TOBap, COACPIKALIHIl OOJBIICC KOJIM-
YCCTBO CTOMMOCTI, CJIEHOBATCIBHO B Oojee moporoit toBap. On mpo-
JaeT HOPOKE HC IOTOMY, YTO OH IIPORACT CBOII TOBAap BHIIIC CrO CTOM-
MOCTH, a IOTOMY, YTO IIPORACT TOBAap TAKO CTOMMOCTH, KOTOPAas BHIIIC
CYMMEI CTOHMOCTCII 3JICMCHTOB CTO IIPOM3BOACTBA.

Hopwma, B Kakoil KamNTaAMCT MOJIYYACT CO CBOCTO KAMMTaja Ilpu-
pocT cToMMOCTH, TeM Oonblic, YeM OOJbIlle PasHHIA MEKAY ero Hmpef-
JIO}KCHHCM M CTO CIIPOCOM, T. €. 4CM OoJblIc u30LITOK TOM TOBaPHOMU
CTOUMOCTH, KOTOPYIO OH NpPCAJIaraeT, HaJ TON TOBAPHOI CTOMMOCTHIO,
Ha KOTOPYIO OH IIPCIBABIACT CHPOC: ET0 LENbIo ABIASCTCA HE TO, YTOOL!
COPOC M NPEJJiOJKCHNE B3aNMHO MOKPBIBAJICh, @ TO, YTOOH OHU
HC IOKPBIBAJIUCE, YTOOB! Cro CIPOC, 60J1€C YeM HOKPLIBAJICA €ro IPCAIIo-
SKCHIICM.

To, 4To UMCCT CHJY HO OTHOIICHHIO K OTACIBHOMY KaNHTAJNCTY,
COXPaHACT CBOI0 CHJIy M IO OTHOIICHHIO K KJACCy KalHUTaJHMCTOB.

ITockonpKRy KamUTaJHNCT MPOCTO JIMIIH OJHICTBOPSACT I POMAIIIJICH-
I KalluTaj, MOCTOIBKY NMPENBABIACMEIL MM CIHPOC COCTOUT TOJIBKO

v Jlo CHX NOp PYKONUCH V; caenyiomee MecTO O KOHNA TJIABH SBJISETCS
3aMeTKol, naxojsmueics B Terpaau 1877 r. mnn 1878 r. cpean BHITMCOK U3 KUMF.
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m3 cmpoca Ha cpencTBa mpomsBopcTBa H pafouyio cuay. Ero cmpoc
Ha Cn, paccMaTpUBaeMBlil O CTOPOHBI 3aKJIIOYAIONIEIICSI B HEM CTOH-
MOCTH, MeHbIIEe, 4eM aBAaHCHPOBAHHLII MM KamuTal; OH IOKyIaeT
CPEACTBA IPOM3BOACTBA 38 MEHBIIYI0 CTOMMOCTH, Y€M CTOHMMOCTEL €ro
KamnTajia, a HOTOMY 32 CIIe MEeHBIIYIO CTOMMOCTh, YeM CTOMMOCTH TOTO
TOBAPHOI'0 KAalHnTajla, KOTOPHII OH [OCTaBJsIET HA PHIHOK.

Uro racaetcs ero cupcca Ha pabouyio cuiy, TO pasMepHl 3TOro
cIpoca, O CTOPOHBI CTOMMOCTII, OIIPEHEIAIOTCS OTHOLIEHNEM ero mepe-
MEHHOI'0 KaIlllTaja KO BCEMY €0 KamHuTally, C;ejoBaTeibHO =" : K,
¥ IOTOMY cIpoc Ha pabo4yio cniy B KaOMTaJIICTHYECKOM IPON3BOACTBRE
TO3pacTaeT OTHOCHTENBHO B MCHBIIEIT CTEIIEH!, YeM ero CIPOC Ha cpel-
cTBa mponapsopcTsa. IlammTamieT BO Bce BO3pacTAlOWEH CTENEHI
cTaHoBuTCs1 Gosee morymatenem Cn, 4eM mokrymartesieM P.

Tak rax paOounii mpespamaer cBolo 3apaloTHyIO miaTy mpe-
FMYINECTBCHHO B jKH3HEHHBIE CPENCTBA, U IIPHTOM IJIaBHBIM 00 pasoM
B Heo0X0jMMBIe KU3HCHHbBIE CPEACTBA, TO CIIPOC KAaMTAJHMCTA HA pa-
(ouyIo cuily KOCLEHHO SIBJISETCS B TO JKE BPEMsI CIIPOCOM HA IIPCIMCTEHI
norpednentiss, Bxomsunuce B motpebienne padouero waacca. Ho artor
cIpoc paBeH ¥, HIf OJlHUM aToMoM lie OoJiblre v (eciir pabounii mesaet
cOepeskennsi u3 cBoeil 3apaboTioil HIATHI, — BCSAKRIE OTHOLICHHS
KpeguTa MB 10 HEOOXODHMOCTH OCTABIACM 37ech B CTOPOHE, — TO
3TO 3HAYMT, YTO OH dYacTh cBOCIH 3apaloTHOII I.1aThl IpeBpaIiaeT
B COKPOBHIIC 11 Pro tanto [B Taroil Mepe] ysKe He BRICTYHAET KaK JIMIIO,
NpeAbABISIONIEe COPOC, Kak IOKymaTedb). MakcumaipHBIT mmpe-
jen cmpoca kanuranuncra = K =c - v, mpepyoskeHue ke ero =c¢ -+
-- v 4+ m; ciegoBaTENBHO, €CIM CTPOEHHE €ro TOBAaPHOIrO KamuTalia
80, + 20, + 20,,, To cupoc ero =80, + 20,, 1. e. cmpoc, pacecmaTpu-
BaeMBII CO CTOPOHBI ero CTOMMOCTH, HA /s MeHbIe, 4eM ero mpejJo-
skenue. Yem Gosnplile mPOLEHTHOE OTHOIIEGHNE T PON3BECHHOIT UM MACCHI
m (Hopma mpubBIIN), TeM MEHbIIE CTAUOBHTCS €ro CIPoC IO CpaBHE-
HHMI0 ¢ €ro mpejsiojKeHHeM. XOTs CIIPOC KamnTajucra Ha paboudyio
CHIIy, & KOCBEHHO, CJEIOBATEJBHO, H HAa HEOOXOMMMbIC KH3HCHHBIE
CPeicTBa, ¢ IPOrpeccoM MPOU3BOXCTBA IPOIPECCHBHO YMEHBIIACTCS
10 CPAaBHEHHIO ¢ €ro CIIPOCOM Ha CPeJicTBa I POM3BOACTBA, TEM HE MEHEC
He cilef[yeT, ¢ APyroii cTOpoHHl, 3a0kIBaTh, 4TO ero cupoc Ha Cn Beeraa
MeHbIle, 4eM ero kamurtaj. TakuMm o0pasoM cIpoc €ro Ha CpEACTBa
TpoN3BOACTRA Hens0e;KHO Bcerjga MEHBIIE IO CTOMMOCTH, YGM TOBAap-
MBI MPOXYKT KamHTajlNcTa, ROCTABJISAIONIEro eMy 3TH CPeICTBA IPO-
¥3BoAcTBAa M paloTaloliero ¢ paBHBIM KamUTaJOM M IPH IPOYNX paB-
HEIX ycaoBusax. To o6cTosiTeBCTBO, YTO B NEHCTBUTEIBHOCTH HMEETCS
HAJIMIO HE OJMH KaOUTAJIHCT, & MHOTO KallUTaJNCTOB, fejla HHCKOJBKO
ue usmenser. Ilomosum, ero wammram = 1000 ¢. cT., mocTosaHHAA
vyacte kxannrtana =800 ¢. c1.; B TAKOM cJydae cIpoc ero, npegbaBIs-
cMBIE KO BceM Kamurtajucram,= 800 ¢. cT.; oHm sKe Bce BMecCTe
na cson 1000 ¢. ¢T. (cKombko GBI M3 3TO CyMMBI HM IPUXOJMIIOCH Ha
KaJKAOTO0 M3 EMX B OTHENBHOCTM M KaKylo OB 4acTh BCEro KammTaja
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€50 HI COCTABIAJIA CyMMa, NPHXOAAINAACA HA JOJII0 KasKJA0T0) J0CTaB-
#SIIOT, IPM PaBHOM HOPMe OPHOBIIN, CPe/ICTB HPOU3BOJCTBA CTOUMOCTHIO
8 1200 ¢. cr.; caemopaTelIbHO, €ro CHPOC MOKPHBAeT JHMIIb 2/; X
nDeNIoMKeHus, 8 BeCh ero coOCTBeHHEIH CIPOC, IO BeJMIUHe ero CTOH-
MOCTH, PaBHAETCS JIUINb 4/, ero coOCTBEHHOrO IPeJJIoKeHHs.

Tencps MBI emme JOKEB, 3aberad BIepes, IOMyTIO PaccMOTPEeTh
cHopor ramurtana. IlososkuM, Beck KamuTaj JAHHOTO KalHTAJIHCTA =
=5000 ¢. cr., 13 Koropsix 4 000 ¢. cT. COCTABIAIT OCHOBHOM KaIlk-
Tas u 1000 ¢. cr. — obopornsii; sTa 1000, cormacHo mpexHeMy
upennonosxenuio, = 800, 4 200,. Uro0s Beck ero kamuTan obep-
1yJicsl ONUH Pa3 B IOJ, ero o00POTHBI KamuTaj JOJKeH 00epPHYyThCH
nHTH pas Broj; B TAROM caydae ero tosapusii mpoayxr= 6000 ¢. cT.,
caomosatensao Ha 1000 ¢. cr. Gosblne, WeM aBaHCHPOBAHHBIL MM
namuTaj, 94T0 ONATH [aeT TAKOEe jKe OTHOIIeHHe IpubaBOYHOM CTOM-
MOCTH, KaK W DaHbIIe:

5000 K:1000,, =100(,y):20,. Takum obGpasom sTOoT 0GOpOT
HUYEro He U3MEHSeT B OTHOLIEHHH BCEero CIPOCca KAIMTAJINCTA KO BCEMY
€ro IpejJIOIKeHUI0: MePBHII ocTaeTcs Ha !/, MeHbIe, 9eM IOCJIENHEe.

IlycTs ero 0CHOBHOM KamuTaj HeoOXOIMMO BO30OHOBIIATE KajK/Lle
10 ner. CnemoBaTesbHO, €3KErOJHO KAOMTAJNCT aMOPTH3HUDYeT Y/, =
=400 ¢. cr. Biarogapa ToMy OH HMeeT Temepb CTOHMOCTh TOJIBKO Ha
3600 ¢. c1. B ocHoBHOM kamuraie -+400 ¢. cr. B memprax. Ecau
HABIISIETCS HEOOXOAHMOCTH B PEMOHTe M STOT PEMOHT He HPeBHIIIAeT
CPeHUX pa3MepoB, TO M3JEPIKKH HA HEro €cTh HE YTO HHOE, Kak
BJIOKEHIe KaluTajla, KOTOPOe KamHTAJUCT COBEePIIAeT JINIIb BIOCIEN-
ctBun. MBI MoyKeM paccMaTpuUBaTh 1eJI0 TAKMM 00PasoM, Kak eciau OBl
KaIHUTAJINCT, ONPERessis CTOMMOCTH BKIIAJABIBAEMOrO HM KAIUTAJa,
II0CKOJIBKY OHA BXOAMT B I'OJOBOM TOBapPHBI HPORYKT, C CAMOr0O Ha-
9aja BKJOYAJ B Hee U3EP/KKM HA PEMOHT, TaK 4TO B aMOPTH3AINH,
paBHOIT 1/;, KamuTaJbHOU cTONMOCTH, conepskatcs u onu. (Eciau B peii-
CTBHTEJIFHOCTH HOTPeOHOCTH B PEMOHTE y HEro HUyKe CpeIHeil, TO 5TO
JUI Hero BHIrofa, a ecim Bhime, To yOmTok. Ho mima Bcero mmacca
KamuTaJNCTOB, 3aHATHIX B OJHON M TOW K€ OTPACIHU IIPOMEIIIIEHHO-
CTH, Takme BHTONE H yOHITKE ypaBHmBaoTcsi.) Bo Besrom ciyuae,
XOTA ero rOJUYHBII CIPOC OPH OFHOM 000pOTE B IO BCErO €r0 Kallu-
Tasa octaercsa paBHEIM O 000 ¢. ¢T,;T. e. paBHsETCS €r0 HePBOHAYAIE-
110 aBaHCHPOBAHHOl KamWTAJBHOU CTOMMOCTH, TeM HE MeHee B5TOT
CIPOC II0 OTHOIIEHHIO K OOOPOTHOM 4acTH KamuTasia yBeJINduBaeTCsd,
& II0 OTHOLIEHHUIO K OCHOBHOI JaCTHKANUTAJIA MOCTOSHHO YMEHBIIAeTCH.

Ilepeiinem Temeps ® BocmpousBoacTBy. IlosioKuM, KamuTajaucT
amuHo moTpebiser Bcoo NPHOABOYHYI0 CTOMMOCTH 0 M I peBpaIfaeT
CHOBA B IIPOM3BOJHMTEIBHBIN KAIHTAJ TOJBKO TAKYI0 BeJIMYHHY, KaK
nepsoHavanbHH Kamutan K. B rTakom ciaygae cmpoc KammrajimcTa
110 CTOUMOCTH PaBeH ero mpemiokeHuto. Ho He B oTHoIleHuu ABHIKe-
NHA ero KamnTaja; KaK KaOHTaJucT OH IIPeIBABISET CIPOC TOJIBKO
ua 4/; cBoero mpemioskenus (DO BeJMYUHE CTOMMOCTH); 1/; OH mOTpED-
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JIFIeT KaK HCKaOUTAaJNCT, He B CUJIy CBOUX (I)yHKIII/Iﬁ KamuraJjaucTa, a Ha
CBOHM JINYHLIC ]IOTpe6HOCTI/I njau yaoBOJIbCTBHA.
Cuer ero B IOPOOCHTHLIX YHCJaX TaKOB:

Cmpoc ero wxax Rammrammera = 100, mpenmoskenne = 120
Cmpoc ero xax 4esoBexa, JI0GAMEro
HOKHTh B CBOE yHOBONbCTBIC, = 20, mOpeyIosKkeHue = —

Cymma cmpoca = 120, mpeamoskenns = 120

ITO IPEANOJIOKEHIE PABHO3IHAYAIIE C II PEIIOJIOKCHIICM, 9TO Kalli-
TaJIMCTHIECKOr0 NMPOM3BOACTBA HE CYMECTBYGT, a IOTOMYy HE Cymie-
CTByeT M CaMOTr0 I POMHIIJIEHHOr0 KaNHTAJHCTa: IPeRHmOJIOKEHIueE,
YTO [ABIDKYIIEM MOTHBOM CJYKHT JmdyHoe moTpebseHme, a He camoe
oforamenue, yCcTpaHseT caMylo OCHOBY KamHTAIH3Ma.

Ho omo, xpome Toro, m Texmmuecku mesoamosxuo. Hamnrammer
e TOJBKO MAOJKEH o0pasoBaTh 3amacHEBIl KamuTai, 4To0n 06eso-
nacuth cebsa oT Kosebaumii ICH U I1IMETh BO3MOMKHOCTH BELIKHIATL
ranbosee GIArONPHATHHIX KOMBPIOHKTYP AAA KyNJIH U NPORAMKH; OH
NOJDKCH HAKOIJIATH KANHTAJ, YTOOH TakuM o6pasoM paciiupsTe Opo-
HU3BOACTBO M BHEAPATH TeXHHIECKHUC yCOBEPIICGHCTBOBAHMA B CBOII HPo-
II3BONUTEIILHEI OPramu3M.

100N HAKOWIATH KANHTAJN, OH HOJFKEH IIPE;EAE BCEro N3BIEKATh
u3 oldpameHns IIEKOTOPYI0 9acTh HPHOABOUHOII CTOMMOCTH B JEHEIK-
10l (opMme, MpUTEKAOMEH K HeMy u3 o0paImeHNsA, I yBeJINYNBaTh ee
KaK COKPOBHINE [0 TeX HmOpP, MOKA OHA He MPHMET pasMepnl, Heobxo-
IUMEIe JJIs TOrO YTOOR pacIiupuTh ¢Tapoe I pealpUATHE HUJIN OTKPHITH
HOBoe mpepmpusitTne mapsgy co crapbiM. IToxa mpopmomxaercss ofpa-
30BaHUEe COKPOBHUINA, A0 TeX IOP OHO HE yBEeJHYHBAeT CIPOca KaIlu-
TaJMCTa; JCHLIUM MMMOOWIN30BAHLI; OIIM HE H3BJICKAIOT ¢ TOBAPHOTO
pPhliKa HUKAKOTO 3KBHBAJICHTA B BIJE ToBapa B 00MEH ua TOT JEHEIK-
JIBIIT YKBUBAJIGHT, KOTO PHIIl M3BJICUCH ¢ PHIHKA 34 BHECEHHEII Ha PLIHOK
TOBAP.

HpenuTt specs ocranmseTca b cTopoHe; a K 00racTH KPEZuUTa OTHO-
CHTCA, HANDP., CIydaii, KOrKa KaIHTaJUCT IO Mepe HAKOIJICHHUS JCHer
wIager ux B OaHK HA TEKYIIMH CYeT 3a IIPOLEHTH.
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TJIABA IIAITASL
BPEMA OBPAINEHHAS,

Ipmrenne namntana ueped cdepy HOPOH3BOACTBA M ABC (assl
cfepol ofpameHns copepmaercd, KaK MBl BMJEJH, IOCJELOBATCIBIO
po ppemenu. Ilpomomkurensuocts ero mpebbiBanns B cdepe mpous-
pojictBa o0pasyeT BpCMsA ero INPON3BOACTBA, IIPONOKHTCIBHOCTD
npeObiBanust B cepe oOpaieHMsA — BPeMA ero LUPKYJIHINH, Ny
obpamenusa. Bee BpeMs, B TeYCHHEG KOTOPOTO KaIuTaj COBEpIIACT
¢Boii KPyroo6opoT, PaBHACTCS MOITOMY CyMME BPCMCHI IIPOH3BOACTBA
n ppeMeHn o0 palueHus.

Bpemsa nponssomcTna, GCTCCTBEHHO, OOHMMaeT mEPHOJ Ipouecca
TPyJa, HO 3TOT HOCJICHHMII HE OXBATHIBACT BCCIO BPEMGHHU HPOHU3BOJ-
crpa. HamoMmum mpesxie Bcero, 4To 4acTh MOCTOSAHHOTO KamnTana
CYIIECTBYeT B BHJE CPCACTB TPyJAa, KaK, Hamp., MAIIHHLL, IOCTPOMKH
¥ T. I., KOTODBIC [0 CaMOr0 KOHIIA CBOCIO CYIICCTBOBAHH CJIYIKAT
B OQHUX I TeX JKG CHOBA M CHOBA IOBTOPAIOMMXCS IPOICCCAX TPyHA.
ITepunonnyeckuii mepepsiB mpouecca TPyAa, HaOP. HOYBIO, XOTA U Ipe-
phiBacT QyHKIMOHMPOBANNC 9THX CPCACTB TPYJa, HO HE NPCPLIBACT HX
npebsBanusa B MecTe npousnsopcTsa. OHHU MPONOIKAIOT OCTABATLCS TaM
Le TONBKO TOTAA, KOrja OHM (yHKIIOHHPYIOT, HO M KOTAA OHU He
¢yuxmunonnpyiot. C gpyroit CTOPOHBI, y KaINUTAIHCTA KOJHKCH HMCTHC
HAroToOBE M3BCCTHLII 3amac CHIPbs M BCIOOMOTATCJBHLIX MATEepHAJIOL,
yT100bl MPONECC MPOL3BOACTBA B TeUCHUE (O0JIeC MM MCHEC IIPOMOIIKH-
TeNBHOTO0 BPEMEHH COBEpINaJicsi B BapaHeC OIPEHCJICHHOM Maciurtade,
BHC 3aBHCHMOCTH OT CJy4allHOCTCHl GIKEJHEBHOIO IPCJJIO}KCHUS TOBA-
POB CO CTOPOHBI PBHIHKA. JTOT 3alac CHIPbA U T. [. NMPOU3BOAUTENBIO
noTpedaACTCS JHMINB HOCTENCHHO, Maso-moMaiy. OTcioga BLITGKacT
pasinyue MeKJy BPEMCHCM CTrO MPOM3BOACTBA ° I BPEMCHCM Cr0 yHI-
nuonnposanusa. CjenoBaTenbHO, BPEMsi MPOM3BOACTBA CPEICTH IPO-
m3BoacTBa BooOme oxsaThiBaeT 1) BpeMs, B TeueHHE KOTOPOTO OHHU

8 Orcroga pyxomich IV.

® BpeMsa npou3BOACTBA BIATO 3[CCH B AKTUBIIOM CMBICJIC: BPCMA IPOU3BOJ-
CTBA JUIA CPCACTB NPOM3BOACTBA CCTH 3[CCH IIC TO BPCMsA, B TCUCHMC KOTOPOIO OlU
1POUBBOJATCA, & TO BPCMA, B TCUCHUC KOTOPOT0 ONHM YYACTBYIOT B IIPOI{CCCE IPOU3-
BOJCTBA TOBAPHOr0 NpOAyKTa, — @. 3,
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$yHKINOHNDPYIOT KaK CPECTBA IPON3BOACTEA, T. €. CIIYIKAT B Ipouecce
MPOU3BOJACTBA; 2) MEPEPHIBHl, B TEYEHHE KOTOPHIX IPOLECC I POU3BOJI-
cTBa, a CJEJOBATEGIBHO M (PYNKIMOHHPOBAHHC BKJIOUCHHHIX B HEr0
CPeacTB MPOU3BOJICTBA, MPEPLIBAaCTCA; 3) BPeMsi, B TCUCHHE KOTOPOIO
OllH, XOTs M HUMCIOTCS HAroTOBE B KauecTBe yYCIOBHH Ipolecca,
CJIGZIOBATENBIIO yJKE IIPEACTABIAIOT ITPOM3BOAUTCIABNLIH KamHUTal,
O/JHAKO el¢ He BOIITH B IMPOIecC ITPOU3BOACTBA.

PaccMoTpennoe 70 cux mOpP pPasiuude CCTh PasiHYHC MEIKIY
BpemeneM npelbBanisi MPoN3BOAUTEIBION0 KAINTala B cepe mMpous-
BOJICTBA U BpeMmerieM ero mpebbipannsa B mpoiecce mpoussopctsa. Ho
caM IPOIeCe IMPOII3BOACTRA MOKET 00y CII0BIIBATh e PEPLIBEI I poliecca
TPyZIa, a MOTOMY M BPEMCHHU TPyja, o0ycsoBanBaTh HITEPBAJbl, KOTAA
IPeAMCeT TPyJa MPEHOCTABIACTCA BO3NCICTBHIO U3NUYCCKHX I POICC-
cos 0e3 maspueiiliero MmpHUJOKeHHUS uesroBeveckoro rtpyma. Ilpomece
TPOU3BOACTBA, & MOTOMY M YHKUHONUPOBAIC ¢PEACTB HPON3BOACTSEA
B IAIIHOM CJ1y4ae MPOJ0JIPKACTCS, XOTA IIPOLIECC TPY/IA, & CJIel0BaTebIo
¥ QYHRINONNPOBANNE CPC/ICTB IPON3BO;ICTBA Kak CPEACTB TpyJa
npepsannt. MBI BIM 9TO 11a IPUMEPE 3CpIa, KOTOPOE IOCeANo, BlHa,
sioT0poe Gpoaut B morpehe, MaTepuana TPyAa BO MHOTHX Maly(axTy-
Jax, Kak, Hamp., Ha KOKEBEHLLIX 3aBojaX, KOTOPHIC IOABEPTaioT
‘ATOT MaTCpPHaJ XHMHUYECKHM mpoueccaM. 1 peMs mpousBojcTBa 3hech
‘Gospie, ueM BpeMsa Tpypa. Pasmnma Mmesay obonMm 3anriovacrcs
B n30BITKE BPCMCIH IPOUBBOACTLA IAJ BPEMCHEM TPyAa. OTOT H3JIH-
nier Beerga o0yca0BaANBACTCS HIIHM TEM, YTO I POM3BOAUTENBHLIT Kamu-
Tajl CKpumo HaXOAUTCS B cdepe IPOUBBOACTBA, Ii¢ (YHKIUOHNPYSA
B caMOM TPOILECCE MPOMBBOXCTBA, MJIM TEM, YTO O (PYyHKIUOUNDYyeT B
mporiecce MPOU3BOACTBA, HO Ie HAXOAUTCA B IPOILECCE TPyHa.

Ta wacTh CKPHITOrO MPOM3BOAUTEIBIOTO KAINTa/la, KOTOPasA Mpl-
Tacena JuINL B KAUGCTBE YCJAOBHA JJIA IPolecca HPOH3BOACTBA, KaK,
Hamnp., XJIOMOK, Yyroib I T. Ji. B IPAAUILIOM 3aBeflell i, 1e AClicTByeT
nM Kak QaKTOp CO3MaHHA IPOAYKTa, IN Kak (AKTOP CO3JaHUA CTOU-
moeru. Ona ABJIAETCS KAMUTAJIOM, JIGJKAUUM IHPasfdio, XOTA Takas
Ce37CATEABHOCTD CIYIKUT 1CO0XOANMBIM yCIOBUEM A HellPepPLIBHOI0
1eueHHMA Tponecca mpoussopctna. llocTpoiiku, ammapaTsl u T. H.,
neo0XoqUMBIC B KayecTBe XPaHNJIHILL I POH3BOAUTCIBHOIO 3amaca
(CKPBITOrO KaMNTaNA), CyTh YCIAOBHA IPOLiecca MPOU3BOACTBA Il IOTOMY
'COCTaBAAIOT COCTABILIC YACTH ABAHCHPOBAHHOIO IIPON3BOJUTENIBHOTO
raunraja. Onu BHIOMNAIT ¢BOO QYHKINIO XPaHUTEJeH COCTaBHLIX
yacTeil MPOM3BOMUTENBIOI0 KAaluTajla Ha IIPefBapUTEIbHOH CTaauu.
Ilockonbky Ha 5T0il cTagun HeoOXOMUMEl IPOLECCCH TPYHa, MOCTONBKY
STH MPOLECCH Y0 POIKAIOT CHIPOii MaTepuai u T. A., HO OHH IpeacTa-
BAI0T €000I0 NMPOM3BOAUTCJBLBI TPyA ¥ co3pgaloT mpubaBounyio
CTOHMOCTB, MOTOMY YTO YacTh HTOrO TPy, KaK U BCAKOTO JPYIoro
‘aGMHOTO TPyAa, ne omiaunpaerces. HopmaabHbIC e pEePHIBE BCETO I Po-
Jiccca IPOM3BONCTBA, CJE0BATEIBIO MPOMEKY TRH, BO BPeMsA KOTOPBIX
TPOM3BOAUTENBHLI KamuTall Be (QYHKIUOHMPYET, HC IPOUIBOUAT
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HE cTomMmocTH, HH npnbaBounoil crommoctu. OTcioma W BHITEKaeT
cTpeMyIeHHe 3acTaBuTh paboraTh m Houblo (kEHra I, rmasa VIII, 4).
Taxue mepepHBE BO BPEMEHH TPYHA, KOTODHE HPeAMeTy TPyAa Hpi-
XO[UTCA HCIHITHBATH BO BPEeMs ¢aMOro Impomecca IPOM3BOJCTBA, HE
CO3IAIOT HU CTOMMOCTH, HM HPHOABOYHON CTONMOCTH; HO OHH CHOCOG-
CTBYIOT CO3JAHHIO HPORYKTA, COCTABIAIOT IACTh €r0 KUIHI, ABIIAIOTCS
mpomeccoM, epe3 KOTOPHI OH Josuken npoitn. CTOMMOCT ammapaTos
U T. [. IEPEHOCUTCA HA IPORYKT COOTBETCTBEHHO BCEMY TOMY BDPeMeHH,
B TeYeHHE KOTOPOr0 OHM PYHKIHOHNDPYIOT; HPOLYKT IePeBeNeH B 3Ty
cTauio IMPOM3BOJACTBA CAMHM TPYJAOM, W IOJb30BaHHE HTHMH amOa-
paTaMm B TAKOH jKe Mepe SBJISETCA YCJIOBHEM IPOM3BOJCTBA, KAk
M pacHmblIeHHe 9YacTH XJIOIOKa, KOTOPas He BXOAUT B IPOAYKT, HO
TeM He MeHee IEePEeHOCHT Ha HEero CBOI0 CTOMMOCTH. [lpyras dacTb
CKPHITOr0 KAIMTajla, Kak, HAIP., MOCTPOIiKM, MAUIMHE M T. &., T. €.
cpemcTBa TPyZAa, QYHKIMOHNPOBAHNE KOTOPHIX IIPePHIBAeTCA JIHIIb
HOPMaJIbHBIME [Iay3aMH I PoLiecca I PON3BOICTBA, — HEHOPMAJIbHEIE Ie-
PePHBH BCIIEACTBHE COKPAIIEHNS I POU3BOJICTBA, KPH3UCOB | T. [I. IPEi-
CTABJAIOT YUCTHE YOHITKHN, — 9T 9acTh CKPHTOr0 KAaNHTaja IIPHCO-
eUHAET K IPOLYKTY CBOIO CTONMOCTE, XOTS I HE BXOAUT B CO3aBAEMEIIl
HPORYKT; BCA CTOMMOCTE, KOTOPYIO 9Ta 9acTh IPuOaBIIseT K MPORYKTY,
OmpefieNisieTcsA CPegHeHl I POAOJIKATEIIBHOCTBIO ee CyIMeCTBOBAHHUSA;
OHAQ YTPa4WBaeT CBOIO CTOMMOCTb B CHJIy TOTO, 9TO YTpPaumBaeT Mo~
TPeGHUTEeNIbHYI0 CTONMOCTE, KAK B TO BPEMsI, KOTAA 0HA QYHKIHOHAPYET,
TaK X B TO BpeMdA, KOrfa OHA He (YHKIMOHUDYET.

Haxomen, ¢cTOEMOCTh HOCTOSHHON YacTH KaIHTaja, KOTOpPas Hpo-
IOJKAaeT HAXORUTHCS B mpollecce MPOM3BOACTBA, HECMOTPsS Ha Iepe-
PHIB Ipomecca TpPyJa, CHOBA IIOABJIAETCA B pe3yibTaTe Lpouecca
mpoussomcTBa. CpefcTBa HPOU3BOACTBA HOCTABIEHH 3H€Ch CaMUM
TPYIOM B TaKme YCJOBHs, 6iarofaps KOTOPHIM OHH caMm ¢000H mpo-
XO[AT depPe3 DPAJ H3BECTHEIX eCTeCTBEHHBIX I PONECCOB, B Pe3yJbTaTe
KOTODHIX IIOJLy9aeTcsl OIPeJieJIeHHHI IOJIe3HH 5¢P@eKT, mnim mnsMe-
HeH#e $opMBI BX moTpebuTensuoil crommocta. Tpyn Becerma meperocut
CTOMMOCTB CPeJICTB I POM3BOACTBA HA IPORYKT, MOCKOJIBKY OH IOTPeG-
JIseT WX JellcTBHTEIBHO Ies1ecoobpasHo, KaK CPecTBa IPOM3BOCTBA.
[les10 HECKOIBKO He M3MEHSAETCS OT TOTrO, NOJBKEH JIH TPYH IS HOCTH-
JReHHA TOro 3¢deKTa HemPePEHIBHO BO3[EHCTBOBATH HA MPEAMET TPy/a
OpH IOMOINX CPefCTB TPYHA HJIM OH JOJKEH TOJBKO OATh TOJYOK,
HOCTAaBHB cPefcTBa IPOM3BOACTBA B TAKHE yCJI0BHUsA, Oiarogapsa KOTO-
PHIM OHH HOABEPraioTcs 3apaHee HAMEYCHHOMY BHIOM3MEHEHHIO CaMd
coboii, 6e3 mampHeilero comeiicTBHA Tpy[a, BCAENCTBHE IPOLECCOB
O PAPOIHL,

Ha uwem OB HE OCHOBEIBaJICS HW3JINIIel: BPeMEeHH HPOH3BONCTBA
HaJl BpeMeHeM TPyJa, — Ha TOM JIH, 9TO CPEefcTBA HPOU3BOACTBA 06-
PasyIoT JMIIb CKPEITHIA IIPOM3BOJUTEIBHEI KamuTajl, CJeI0BaTelIbHO
HAaXOJATCA eme HA IIOPOre K JeHCTBATEJbHOMY M pOIeccy NPOUs-
BOZACTBA, WJIA Ha TOM, 4TO BO BPeMs HpoIecca IPOH3BOACTBA HX COO-
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cTBeHHOC (YHKIMOHHPOBAaHHE HPEePHBAeTCS OCTAHOBKAMHI STOTO IPO-
necca, By, HAKOHEI, Ha TOM, YTO caM MPOIecC IPON3BOACTBA 00y CII0B-
7uBaeT mePepEIBE Mpolecca TPyjAa, — HU B OJHOM M3 STHX CJIy4aen
cpefcTBa HPOM3BOACTBA He (QYHKIUOHMPYIOT TaKUM 00pasoM, 4To0HI
oHE BeackiBanu Tpyh. Ecim oHm He BcachBaT Tpyja, TO He BCACH-
BaloT u npubaBoynoro Tpyna. Ilostomy He mpomcxomuT BospacTaHus
CTOMMOCTH TIPOM3BOANTEILHOTO KANWTAja, MOKA OH HAXOQUTCSI B TOM
OTpe3Ke BPEeMEeHH CBOEro IMPOMBBOJCTBA, KOTOPHII COCTABISET M3JIH-
IIeK HaJ BpeMeHeM TPynha, Kak OBl HeOTHeaMMO HH OBIJIO BHIIOJHEHNEC
mpomecca BO3PAacTaHHA CTOHMMOCTH OT STHX €ro OCTAHOBOK. flcHo,
970 ueM OoJice COBIAMAIOT JIPYT ¢ APYTOM BPEMs IPOU3BOJACTBA H BPEMS
Tpyna, TeM Oonbllie NPOM3BONMTENIBHOCTH M BO3PACTAHNE CTOMMOCTH
JAaHHOTO HPOM3BOAMTEIHHOTO KammWTajla B JAaHHBI IPOMEKYTOK Bpe-
Menu. OTcrofa BBHITEKAET TEHICHUUA KANUTAJHCTHYECKOTO IIPOHM3BOJ-
CTBa II0 BO3MOMKHOCTH YKOPOTHTh H3JIMIIEK BPEMEHH IIPON3BOICTBA
nan spemeHeM Tpyna. Ho xoTsa Bpems HPOM3BOJCTBA KAMUTANA U MO-
JHeT OTKJIOHATHCS OT BpeMeHH TPyHa, TeM He MeHee OHO BCETIa 3aKII-
1aeT B cede 9TO MOCJIegHee, M H2JHIIEK ePBOTO HAJX BTOPHIM ABJIACTCH
Jajke ycaoBmeM Ipoliecca IponaBofcTBa. (iemoBaTenbHO, BpeMs
IIPOM3BOJCTBA BCEraa mMpejicTasiger cob0o T0 BpeMs, B TeY4eHHE KOTO-
POro KammTasl MPOU3BOAUT MOTPEOUTEIbHEIE CTONMOCTH U BO3PACTACT B
¢BOEH CTOMMOCTH, T. €. PYHKIHOHNPYyeT KaK IPOU3BONMTEIbHEIH Kamn-
'TaJl, XOTS BPEMs MPOM3BOACTBA 3aKiaidaeT B cebe M TO BpeMs, Koraa
KamuTaa Jaubo HAXOTUTCA B CKPHITOM COCTOSIHHH, 0O HPOM3BOIUT
IPOAYKTH, He BO3pacTad B ¢Boell CTOMMOCTH.

B cgepe obpamennsa KanuTam HAXONUTCSA B BHAE TOBAPHOTO KallM-
Tajla M OEeHEeKHOro KammTasa. [{pa mpouecca ero obpameHnus cOCTOAT B
TOM, 9TO OIl IPeBpPamaeTcsA 113 TOBApPHOI (GOPMEI B NEHEKHYI (OpMYy
i1 U3 meueskHOHM GopMHE B TopapHy ¢opmy. To obcrogarenscTBO, UTO
i'peBpamieHne TOBapa B JICUBLI ABJIAETCS 3Lech B TO 3Ke BpeMs pe-
anmsanuell 3axaoYanmeiica B Topape mpubaBoYHON CTOUMOCTH H 9TO
jIpeBpamieHue IeHer B TOBAP €CTh B TO jKe BpeMs IIpeBpamieHue Hin
o0paTHOe HpeBpameHle Kalluranbloil CTONMOCTH B (JOPMY 5JIEMEHTOB
¢e TPOM3BOLCTBA, HWYEr0 e H3MEeHJeT B TOM, YTO 9TH IIPOLECCHI,
KaK mpouecch o0 pameHs, ABIAITCA MPOIeccaMi IPOCTON MeTaMop-
(03B TOBapPOB.

Bpemsa of6pamcunsa u BpeMsa IPOU3BOACTBA B3aMMHO HCKIIOYAIOT
Apyr apyra. B teuenne Bpemenn cBoero ofpameHnsa KanuTai e QyHK-
JHOHUPYeT KaK NPOM3BOMMTEIBHBI KaIMTaJ I MOTOMY He IPOH3BO-
JIIT UM ToBapa, HU HpubaBouHOil cTonMocTu. Ecam MBI paccMaTpmBaeM
Kkpyroo6opoT B caMoii mpocToii ¢opMe, KOrga BeA KamHTaJIbHAA CTOM-
MOCTH B KajKIOM CjIydae pPasoM I€PEeXOJNT M3 OJHOI (askl B APYyTyIo,
TO OYEBHIHO, 9TO HPOLECC MPON3BOMACTBA, A CJIENOBATEIBHO U CaMO-
BO3pacTaHIle CTOMMOCTH KamuTaja, IpephBaeTcAd N0 TeX MOp, MoKa
mpojosyKaeTcss BpeMs ero oOpamieHHms, M 9YTO B 3aBHCHMOCTH OT
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HPOAOJIKUTECABHOCTH MOCICGANICIO MPOLCCC IPON3BOACTBA OyneT Bo300-
HOBJATHCA OblcTpee uan memiecnnce. Hamporns, ecnm pasmmumbie
YacTH KaIuTaja IPOAeAbIBAIT KPyroo0OPOT ofila 3a APYroil, TaK 4To
KpyrooGopoT Beell KANMTAJIBHON CTOMMOCTH OCYIICCTBIACTCA IIOCIIC-
MOBATEIBHO B KPYyroofOpOTE e¢ Pa3JMYHEIX YACTCil, TO SICHO, UTO YeM
JUIMHHEC TOT NPOMEIKYTOK BPEMCHM, B Tedcliie KOTOPOTO COCTABHLIC
YacTH KANUTAJIBHOI CTOMMOCTH HOCTOSHIO 3aJICPIKUBAIOTCA B cdepe
o0pamenus, TeM Menblle OyHeT Ta ee 4YacTh, KOTOPadg IOCTOSHHO
¢yuxunonnpyer B cepe mpoussoxcTna. Pacmnpenne m coxpamenne
BPCMCHH O0pAIICHISA HTPACT HODTOMY POJIb OTPHUHATCIBHOIO IIPCHCIA
JJIs COKPAIICHUA MJIM paclINpeHNd BPeMCHH IIPOM3BOJACTBA HJIH TOIT
CTOHCHM, B KOTOPOIl KAmUTAX MAHHON BCIMYHHB (PYHKIHOHHPYCT
KaK MPOM3BOAMTC/IBHLIN KamuTasn. Uem B GOJBIICIH CTCICHH METaMOp-
035 00 paLICHHA KAIINTANA ABIAIOTCA COOCTBEHHO JIMIID MACAIBLEIM,
T. ¢. yeM Oosipire Bpems obpamenus = O niu npubIIrKaCTCA K HYJIIO,
TeM OojblIe (QYHKIUOHMPYCT KAIMTaJ], TeM BBLIIE CTAHOBUTCA CroO
NPOM3BOMHTEABHOCTE U CaMoBo3pacTaHme ero croumoctn. e,
HANp., KAONTaJIMCT padoTacT HA 3aKa3, MOJIYYaeT MJIATY IPH JOCTABKO
OPOAYKTA, a yOjaTa OPOU3BORUTCA CPEACTBAMH Cro COOCTBEHHOTO
OpPOB3BOJCTBA, TO BpeMs o0paicHus MPHOIIIKACTCA K HYJIO.
Wrak, Bpems oOpamenns Kanuraja BooOLe OrpaHUINBACT BPEMST
ero IPOM3BOACTBA, a MOTOMY H IIPOIIECC BO3PACTAHMA CTOHMOCTIf.
U nputom ono orpannunBaeT 9TOT MOCACAHMIL I POIO PITHOHAIBHO PO~
HNOJBKHTCNBHOCTH Bpemenn oOpamenus. IIponomkuteasHoOCTh 3KE 9Ta
MOJKET Y BCIIYMBATHCS MIIN YMCHBIIATHCSA B BCCHMa PAa3JINYHOI CTCICHIT,
a MOTOMY B BCCHMA PA3JIMYION CTCICHH MOKCT OTPAHHYMBATH BPCMSA
npousBojcTBa Kanntasa. Ho mojuTnyecras SKOHOMHA BHAMT JIMIIB
gHEWHee NPOosAeHUe, UMEHHO TOJIBKO BIMAHHC BPeMCHH 00 palleHys
Ha HPOIECC BO3PACTAHMA KAMHTaAa IO CTOMMOCTH BOOOIE. ITO OTpH-
LATeJbHOC BJINANNC OLHA HPHHHUMACT 33 IOJIO}KUTCIBHOE, HOTOMY YTO
ero cinenctsusg modaoykuteabusl. Oma tem Gonee nemasercsa 3a oty
BHAMMOCTB, UTO 9Ta MOCJCHUSA KAaK OYATO HOCTABIACT JOKA3ATCIABCT O
TOro, YTO KAINTaJ O0NAaJacT MHCTHYCCKHM HCTOUYHHKOM CaMOBO3]a-
CTAaHHMS CTOHMOCTH, HE3aBHCHMBIM OT CGrO IMpPOIlGCCA HPOU3BOACTHA,
a IOTOMY ¥ OT 9KCIJIyaTallny TPYyAA, M 9TO DTOT HCTOUHUK I PHTCKACT K
uemy n3 cdepsl obpamennsa. Ilossxe MBI yBupnm, Kak fajke Hay4nas
BKOHOMHS IO3BOJsCT 00MaHYTh cebs HTOIl BHAAMOCTBIO. ITa BHIlH-
MOCTB, KaK TOKe OyIeT MOKAa3aHO, HAXOANT ceOC MOAKPEIJIGHUE B pas-
nuuHBlX sapnenusax: 1) B xkamumramuctmuyeckoMm cmoco0e mcumcsieniis
npuObIIM, HpH KOTOPOM OTPHIATC/IbHAs MPUYNHA PHIYPHPYET B Ka-
YecTBC MOJOKHTCIABHOI, TAK KAaK IJif KANOHTAZOB, HAXONAMMXCH B
pasauyHbIX cepax HPHIOIKCHNA, TAC Pas3;iMYHO TOJIBKO BpeMA 00pa-
meHns, 0ojiee MPOXOKATCIBHOC BPEMsA 00 PAUICHUS JEHCTBYCT B Ka-
4YeCTBE OCHOBAHMA [JisT MOBBIICHHS ICH, — CJOBOM, KAK OJHO K3
OCHOBAaHMII 1y ypaBHeHHs nprObn. 2) Bpemsa obpamenus obpasyer
JIGIIB MOMCHT BO BpeMeHM 000poTa; MOCJICAHCGE JKC 3aKJI0¥acT B ceGe
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BpeMsA HPOM3BOACTBA, MM BPeMs BOCIPOHM3BOACTBA. 10, 4TO HA CAMOM
nesie 06513aH0 CBOMM CYLICCTBOBAHMCM IOCJICAHEMY, KajkeTcsa 00sA3aH-
HBIM BpeMenu oOpamenus. 3) Ilpespamesne ToBapoB B IICPEMCHIIBLIT
KanuTaj (3apaboTHyIo miary) o0yCJIOBJICHO NPEABAPUTEIBHLIM IIpe-
BpamenueM ux B geubru. CregoBaTesnbuo, NpH HAKOIJICHUN KAMUTAJA’
opeppamienne B N00ABOYHBI MCPEMCHHBIM KANUTAaJ COBEPIIACTCA B
cepe obpaieHusa uiau MpPoHCXOnuT Bo BpeMs oOpamenusa. ITosromy
KajKeTCd, YTO HMCHHO JTOMY IOCJefHeMy O0S3aHO CBOMM I POMCXO-
JKICHHEM COBCPIIMBIICCCS HAKOIJIGHHUC.

B c¢epe obpamennss xamuTasi, B TOil MiM HHOH MOCIGIOBATCIb-
HOCTH, IPOXOAUT ABe mporupomosokubie ¢gasst T — 4 u J—T.
Bpemsa ero oGpamenus pacmamaercsa, tTakuM o0pa3oM, TOKC Ha JBC
4acTH: HA BpEMsA, KOTopoe eMmy Tpebyercs, 4ToObl HpeBPaTUThCA M3
TOBapa B ICHBIH, I HA BPeMs, KOTOPoe emy Tpedyercs, 4ToObl IpeBpa-
THTHCA U3 JEHCr B TOBAp. ¥jKe U3 aHAJK3a MPOCTOr0 TOBAPHOTO 0Opa-
menns (kuura I, raasa I11) uspectno, wro 7 — [/, mpojaia, siBjsieTcs
caMoii TPy[HOIl 4acThI0 €ro METamMOpP(O3LI U HOTOMY, IIPH OOBIYHBIX
YCIOBHSX, COCTaBysgeT 0ONbIIYI0 YacTh BpemeHm o0 pauennsa. Crom-
MOCTBb, BOIJIOIIGHHASA B JeHbrax, HaXOOHTCA B TaKoil cBoeil ¢opme,
KOTOPYIO BCErfa BO3MOMKHO HpeBpatuTh B jApyryio. Ilorma ke oma
BOIIJIOIICHA B TOBAaPC, TO OHA JIMIIb N PU IOMOUIM IPEBPALICHUA B ACHb-
T'H MOJKCT IPHOOPECTH 3Ty (POPMY, CIOCOOHYIO K HEIOCPCICTBEHHOMY
o0MeHy I HOTOMY BO BCSIKOC BpPEMsI I'OTOBYIO K meATeabnocti. Mexny
TeM IpH mporecce of pauennsa kanurana B ero gase [ — T neso upet
0 IPeBpAleHHH eT0 B TOBAapHl, 00Pa3yIouUINe ONPEICICHHLIC DJICMCHTLI
O POU3BOAMTENIPHOTO KAaIHTaja B JAHHOM mpegmpusatuu. Mosker ciy-
YHTBCA, YTO CPEACTB MPOM3BOACTBA HET Ha PHIHKE U YTO HX elie Heol-
XOIMMO IPOM3BCCTH MJIM NOCTABUTH ¢ OTHAJICHULIX PLINKOB, HJIM 4TO
B HX OOBIYHOM IPCNJIOYKCHHMH NPOM3OLIINM HApylUeHus, M3MCHCHHC
IeH M T. J., — CJIOBOM, MOMKCT BCTPETHTHCS Macca O0GCTOATENBCTR,
KOTODBIX HEJIB3S1 3aMETHTh IpH IpoctoM msmenecunu ¢opmer [ — T,
HO KOTOpHIC ¥ JJIA BTOif yacTu (pa3nl obpauienus TpedyIoT To Oonpmeit,
TO MeHblueil 3arpatsl spemenu. aw 77—/ u [ — T paspgenenst
BO BPEMCHH, TaK OHH MOTYT Pa3jlesIsiTbCA M B MPOCTPAHCTBC, PLIHOK
HDOKYIOK M PBIHOK IPOJAK MOI'YT OBITH HPOCTPANCTBEHHO PA3JIHYHBIMMU
poinkamit. Hanpumep, na ¢abpurax sakymmui u IIPOJABEI] 4acTo
ABJIAIOTCA Rayke ABYMA 0cOOBIMM smiamu. Ilpu ToBapHOM IpPOM3BOJI-~
cTBE O(pAaIeHHe CTOJb e HeOOXOMHMMO, KAaK U caMo IIPOU3BOACTBO,
cNe/IoBaTeIbHO M arenThl o0pallieHusA CTOJb JKe HeOOXOAMMBI, Kaik
areHThl mpomsBopcTna. lIpormecc BocmpomsBopcTBa BKiIOYaeT B cebs
o0e QyHKINM KAIHUTaja, a CICLOBATEIbHO U HCOOXOANMOCTH HMPEACTA-
BUTENBCTBA BTHX (YHKIUIT caMUM JIM KAIHTAJIMCTOM, HAGMIBIM JiII
pabounM, arcuToM Kammranmcra. QEHaKo 5TO BOBCe IE OCHOBAHHC
IJ1s1 TOro 4YToOBl CMEIIMBATH AreHTOB O0PAINEHHsI C areHTaMH IIPOM3-
BOACTBA, & PABHO Ji7isT TOI0 YTOOH CMEMINBATh YHKIHH TOBAPHOTO i
JCHC/KHOT0 KaNUTasia ¢ (PyHKIMAMM HPOII3BOLMTCIBHOI0 KaIHTajla.

8 K. Mapwre. «Kaumramy, 1. II.
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ArenTH o0pamenus JO/HKHE OHTH ONJIa9eHHl areHTaMH IIPOH3BOICTBA.
Ecin me KanuTajaucTh, IOKyIAomMue IPYT y APyra 1 DPORAaoIUe OJIH
Ipyromy, He CO3[AIOT BTHM aKTOM HH HPOAYKTOB, HH CTOMMOCTH, TO
5TO HECKOJIBKO HE H3MEHSETCs OT TOro, 9T0 Pa3MepH UX Jiesia JAT M
BO3MOKHOCTH, IJIM IPHHYKAAIOT HX, HePeKJIaJsBaTh Ha JPYTHX PYHK-
UM KyIUIM-IPONaKH. 1B HEKOTOPLIX HpefnpHATHAX B3aKyNMUKHA I
IIPOJABUE! ONJIAYMBAIOTCA TaHTheMaMu, jgoiamu B npubsiin. Ppasa,
GyaTo OHE omjIadNBalOTCA HmOTpeOuTeNAMH, HUYEro He O0BACHSeT.
IloTpeGuTteny MOryT ONJIQYMBATEH JIMINb HOCTOJBKY, HOCKOJBKY OHM
caMH, KaK areHTH IIPOM3BOJACTBA, HPOU3BOAAT SKBHBAJEHT B BHIO
TOBAPOB MJIN NMPUCBamBAaIOT ero cebe OT AareHTOB NPOHM3BOACTBA HA
OCHOBAHUH TOTO MJIM HHOIO IOPHAWYECKOro THTyJa (KAK WieHHl IPo-
MEBIIIJIEHHOTO TOBAaPHIIECTBA U T. [.) HJIH K€ HA OCHOBAHUU JINIHEIX
yeayr.

Mesxny ' — [ u [f — T cymecTByeT pasimime, KOTOpoe He UMeET
Hmgero ofmero ¢ pasnnumeM (OPMEI TOBapa H feHer, a BEITEKaeT 13
KaMUTATHCTHYECKOT0 XapakKTepa IPOU3BOJACTBA. Camm mo cebe Raw
T— /4, tak u [] — T cyTs mpocThle IpeBPaIeHNs JAHHOH CTOUMOCTH
u3 oxuoil opmul B Apyryo. Ho 77 — [’ ects B TO sKe BpemMa pean-
sanusa cojepacameiica B 7 mpubasounoii croumoctu. He Tax obetout
neso ¢ [ — T. Tlostomy mpopmaska Baskuee Kymmu. [ — T mpu HOP-
MaJBHBIX YCIAORUAX SBIAETCA aRTOM, HEOOXOMMMBIM JIJIA BO3pacTaHUsA
BHIPaKEHHOH B /] CTOMMOCTH, HO He ABJIAETCA peaimsanueil mpuba-
BOYHOI CTOMMOCTIH, 3TO — BBeJeHIe K ee IPOM3BOJACTBY, a HE 3aKJI0-
YUTeJBHHEII [0 OTHOINEHHWI0 K HEMY AaKT.

Onpepenennsle rpaHunbl A7 o0pameHnusi TOBAPHOIO KaIHTasa

— [0’ craBaTca camoio (opMoOIl CymecTBOBAHUA TOBAPOB, UX Cymie-
CTBOBaHHEM B KadecTBe NOTPeOHTENBHEIX cTomMmocteil. Ilocmenmue
nmpexopamu mo camoii cBoell mpupoje. ITosTomy, eciiu B Tegemnne m3-
BECTHOI'O BPeMEHHN OHHU He BCTYHAT B c(jepy MPOUBBOLUTEABHOIO HIIL
MHAUBULYAILHOr0 moTpebienns, CMOTPS O TOMY, KaKOBO HX lasia-
YeHHe; eCJll, OPYTHMH CJ0BaMu, OHM He OyAyT IIPOJAHBl B TCUCHHE
ONPefie/IeHHOr0 BPeMeHH, TO OHH IOPTSATCA M BMECTE CO CBOEil 10Tpe-
CHTeNBHON CTOHMOCTBIO yTPAYUBAKT CBOIICTBO OBITH HOCHTEIAMU MC-
HOBOH CTONMOCTH. 3aRINYAIMAACA B HHX KaONTaJbHAS CTOUMOCTH
BMecTe ¢ mpupocileil K Hell mprOaBOYHOI CTOMMOCTBIO yTPAYHBAECTCA.
Ilorpeburenbiible CTOMMOCTH OCTAIOTCS HOCHUTENSAMH COXPaHSIOMmEics
rojaMg H caMoBo3pacraomell KamuTajbHOH CTOWMOCTH nLlb IO~
CTOJIBKY, MMOCKOJIBKY OHHI 6ecnpemeno BO300HOBJIAITCA M BOCIIPOM3-
BOJATCH, BO3MEM[AsCh HOBLIMH MOTPEOUTENIBHBIME CTOHMOCTSAMII TOIO
me uian nHoro poxma. Ho mpopmaska nx B JopMe roTOBEIX TOBALOB, Clic-
J0BaTeJIbHO BCTYIJIeHHe IX IPU MOCPEeACcTBe IPOJAasKE B MPOL3BOj{li-
TeJIbHOE IJIM WHANBHAyallbHOe TOTpebiieHUe, SBIAETCA IIGCTOSHHO
BO300HOBIAIOMUMCSH YCJIOBHEM UX BocmpomsBojcTBa. OHII FOMKHEI
B IpefiellaX ONPEeJIeHHOr0 BPeMeHH NePeMEHHTh CBOK CTapylo Io-
TpebuTenbHy0 (OPMy, 9TOOE IPOJOJHKATE CymECTBOBAaHIe B HOBOIL.



TJIABA V. — BPEMSI OBPAINEHHS 125

MenoBast cromMocTh COXpPaHAETCA JIMIIH HOCPENCTBOM 3TOTO IMOCTOSAH-
11010 OOHOBJIEHMA TOBAapHOrO Tejla, B KOTOPOM OHA BOILIOMAETCH.
{loTpebuTelbHEIE CTOMMOCTH DPa3JMYHBIX TOBAapOB HOPTATCs OnicTpee
1M MeJiJIeHHee; II03TOMY MEKIY HMX IPOM3BOMACTBOM W IOTpebiaeHmeM
MOJKET TMPOWUTH GONBIIMIT WM MEHBUINH TMpPOMe:xyTOK Bpemenu. Cie-
JioBaTed1bHO, OHH MOTYT, HC TOABEeprasch OMACHOCTH YHUYTOKEHWS,
Gonee wiIm MeHee JOJMTr0 ocraBaThesa B ase odpamenua I — [ B Buge
TOBapPHOTO KaluTaka, MOTYT BEIEp;KaTh B BHAe TOBapoB Oosee miu
MeHCe IMPOJOJDKNUTeIbHOe BpeMsi oOpamenus. Ilpemen Bpemennu obpa-
NieHsT TOBAPHOro KamuTasa, obycioBIuBaeMblil OPYEH caMOTo TeEja
TOBapa, ABIAeTcA abCONIOTHEIM IpefeioM 9TON 9acTH BpemMeHH obGpa-
IeHNA WM TOTO BpeMeHH obpameHus, B TedeHHe KOTOPOTO TOBAaPHBEIM
KamuTaj MOJKeT CyImecTBoBaTh Kak TaroBoil. Uem Gomee cxopomop-
TAIMUMCA ABIAETCA TOBap, 9eM CKopee JOJUKeH OH ObITH morpebieH,
a ClIeoBaTelIbHO W IPOJAH IOCJe ero IMPOM3BONCTBA, TeM HA MEHb-
nree paccTOAHUE OT MecTa CBOETO HPOM3BONCTBA MOJKET OH OHITH yna-
7eH, TeM, CIe0BaTelbHO, IPOCTPAHCTBEHHO yiKe cdepa ero obpame-
Hus, TeM Oollee MECTHBI XapaKTep HOCUT PHHOK ero cOwra. IlosTomy,
gem OBICTpee HOPTHUTCSA TOBap, 9eM orpanudenHee abCoOTIOTHEIN mpeneln
ero ofpameHusa Kak ToBapa, 0OOyCJIOBIIBaeMblii €ro (U3MYecCKIMHU
CBOHCTBAMH, TeM MeHee IPUTOMEeH OH CJIY;KUTh IpefMeTOM KaIuTaju-
CTH9IeCKOT0 Ipou3BoAcTBAa. TaKkoil ToBap MOKeT OBITH 3axBadeH Kalu-
TaJANCTHYECKIM IPOU3BOLCTBOM TOJBKO B IJIOTHO HACEIEHHEBIX MeCT-
HOCTAX HJM OO Mepe TOro, KaK C PAa3BHTHEM CpeNCTB TPAHCIOPTa
coKkpamaiorcs paccrosuud. HonmeHTpamus jxe MPOU3BOACTBA KAKOI0-
HuOY[Bh TOBapa B HEMHOTHX PYKaX B MECTHOCTSIX C I'yCTHIM HacCeJIeHHeM
MOKeT CO37aTh OTHOCHTEIHHO OOJIBIION PHHOK XM Ha H3Jelnd KpyI-
HBIX MABOBaPEHHHIX 3aBOJOB, MOJIOYHHIX ¢epM I T. I.



TTJADA MECTASL
N3QEPRKI OGPAINMEHNI/I.
I. YUCTBHIE U3TEPHKH OGPAIIEHHA.,
1. Bpems kynau u npodasicu.

Tpenpamenna GopMEl KalluTaTa 113 ToBapa B ACHBIH I U3 JICHEP
B TOBap SIBIASOTCA B TO JKE BPEMs TOPrOBBIMH CJ{CIKAMH KaINTaJICTa
a&KTaMI KYIUTH I Ipojasku. Bpeis, B Tederire KOTOPOro COBEPLIAIOTCS
9TH MpPEBpAINCHIsT (OPMEl KamnTalda, cyOLerTHBHO, ¢ TOYKH 3PCHHS
KamuTajicTa, ABIACTCS BpEMCHEM IPOasKH I KYILIIH, BpeMeHeM, KOTria
KAIMTAINCT QYHRINIONIIPYET Ha PHHKE KaKk IPOJaBel I MOKYIaTelb.
Bpema ofpameHnsa rammTaga COCTaBJIAET HEOOXOIMMYI0 9acThb Bpe-
MeHII €r0 BOCIPOM3BOACTBA; TOYHO TAK JKE BPEMsA, B TEUCHIEC KOTOPOTO
KamUTaIICT MOKYHAaeT H IPOfaeT, KOrjaa OH pPHINCT HAa pHIHKE, COCTa-
RIASIeT HCOOXOMIMYI0 9acTh TOI'O BPEGMCHH, KOTAAa OH ()yHKIIHOHHPYCT
KaK KamHTa/ICT, T. 6. KaK TNepCOHH(HINpPOBaHHBI Kamnrtad. OHO
COCTaBJISICT 9acTh CTO JEeJIOBOTO BPCMCHI. :

{Taxk Kak MBI IPHHATH, YTO TOBAPLI IOKYNAIOTCA I HPOAAIOTCS IO
IX CTOMMOCTSIM, TO IIPH HTHX aKTaX PEYb HJET JIHLUIb O IpeBpaInenuu
OJIHOM U TOIf jKE CTONMOCTH 12 OJHOM (GOPMEL B APYTYI0, I3 TOBapHOM
¢OpMEL B JicHe;KHYI0 opMy I 13 J[eHE;KHOH QOPMHI B TOBapHYIO ¢op-
My, — pe€Yb HJCT JIHIIL O IepeMeHe cocToaHmA. Ecan ToBapsl mpopga-
JOTCSA 10 HX CTONMOCTSIM, TO BCTHYIIHA CTOIMOCTI OCTACTCS HCH3MEHHOIO
B pyKax Kak HOKyIaTedd, Tak I MPORAaBIa; N3MEeHACTCA TOIBKO opMa
cc cymectBoBannA. Ecim ke ToBapsl MpOJAOTCA HE IO HX CTOHMO-
CTAM, TO HEHM3MCHHOH OCTaeTCsg CyMMa IpCTEpIEBIINX IpeBpaIncHHe
CTONMOCTEII: TO, 4TO ABIAETCS INIOCOM JJIsT ONHOH CTOPOHEI, Oymer
MHIHYCOM JJIsI IPYTOil.

Ho meramopgosst T'— [ u ] — T apaAmoTess TOPTOBEIMH CHEJ-
KaMI, KOTOPHIC COBCPIIAIOTCA MCKAY NMOKYIATEICM I IPOJAABIIOM; MM
TpebyeTca BpeMs, 9TOOH JOTOBOPHTHCA, TeM 6osiee, 9TO 31eCHh IPOHCXO-
mut 6opnba, B KOTOPONl Kasjkfias CTOpPOHA CTPEMHTCA HaHecTH ymepb
APYToii; AIPYT IPOTHB Apyra CTOAT AENbIEL, a «when greek meets greek
then comes the tug of war» [«xorma rpex BcTpedaercss ¢ rpeKoOM, IPO-
ncxogut 6oeBas cxBaTKa»]. VI3MeHCHHE COCTOSIHHS CTOHT BpeMeHH H
pabodeil CIIIBl, HO HEe JJIsI TOTO YTOOHI CO3ATh CTOEMOCTE, a AJIsI TOTO
yT0OBl COBEpIINTh IpeBpalfeHne CTOUMOCTII H3 OFHOU (OPMEI B JIpy-
ryio. Jlelo HHCKOIBKO He H3MEHSETCA OT B3AMMHEIX CTApaHMIl NpH-
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CBOHUTH cebe P 9TOM CJIydae M3JIMIIHEC KOJIMICCTBO cTonMoctu. Tpy:
3TOT, 3JI0HAMEPCHHO I PeyBeJIMYMBACMEIN OGCHMU CTOPOHAMMH, TOYHO
TaK e He CO3JaeT CTOMMOCTH, KaK TPYJ, 3aTpPAauYCHHLI Ha BemcHUE
cyne0HOTro Ipouecca, He YBEJIMYMBACT CTOMMOCTH O0BEKTA TSKONL.
Pons sroro Tpyna, ABIARMEro¢s HEOOXOXNMBIM MOMCHTOM KalUTaJIA-
CTHYECKOro Ipollecca MPOM3BOJCTBA B Cr'O LJIOM, IPHYeM IIOCIEIHMAIL
3awioyaer B ceOe m oOpauieHMC WIM BaK0YaeTcd B HEM, — DOJIb
9TOTO TpPyHAa TaKas JKe, KaK, HAIp., poJib padOoTHl, COBEPIIAMUICHCH
IpE TOpEHMHM KaKoro-HMOyAb BelecTsa, KOTopoe ymorpedidercd,
9r00Bl OPOM3BECTH TCIJIOTY. ITa paboTa ropenus He NOPOM3BOJUT
TCIUIOTHI, XOTSA OHA ABJACTCA HCOOXONMMBIM MOMCHTOM mpolecca
ropenusa. Utobnl ynmorpeduth, Hamp., yroidb KaK TOIIUBO, A JOJDKEH
COEJIUHUTD eTO ¢ KHUCIOPOJOM U IIPU STOM HCPEBCCTH CrO U3 TBEPHOTO
COCTOAHHMA B razoodpasHoc (TaKk KaK B yIVIGKUCIIOM rase, pesyJibLTaTe
TOpCHHAA, Yroib HAXOAUTCA B BUME rasa), CJICHKOBATENIBHO s OJIKEN
NPOU3BECTH U3MEHCHUC PU3NYECKOI (OPMBI CYIECTBOBAHUA MK U=
yeckoro cocrosannda. HoboMmy coeguHGHHIO HOJKHO IIPCILECTBOBATH
OTHEICHMC MOJICKYJ YIJICPOJA, COCOMHCHHLIX B ONNO TBepjoe TeJo,
H pacnajicHue caMuX MOJICKYJ yIJlepoja Ha HX OTACJ/IBHLIC aToMbl. Bee
5TO CTOMT H3BECTHOIl 3aTpaThl SHEPIM4, KOTOpas, TaKMM 00pasoM,
He IpeBpauiaeTcs B TeIIOTy, a oTHuMaecTcAa oT nee. llostomy, ecan
TOBApOBJIAJE/bILI HE KAIHMTAIMCTHL, & CaMOCTOATC/IBHBIC HCIOCPEN-
CTBEHHBIC NMPOUBBOJAMTENIM, TO BPpeMsA, ymoTpedisgeMoe MMM Ha KyIJIIO
¥ IPOJAKy, IPCACTABIACT BLIYEeT U3 MX pabdodcro ppeMeHu. Bor moye-
My OHHU BCCTJla CTApPaJiuCh (KAaK B JPEBHOCTH, TAK M B CPEIHUC BeKa)
OpUYPOYUBATH TAKOI'0 POJA ONEePAILi K NPA3JHUIHLIM JHAM.

Pasmepsi, KOTOpHIX IpeBpauiciiue TOBapoOB JOCTHTAGT B PyKax
KalNTalUCTOB, KOHEYHO, He MOTYT NIPeBPAaTHTh STOTO TPyJa, HC CO3-
JAIOUICI0 CTOUMOCTH, OIIOCDCACTBYIOIETO JiMIIb IepeMeHy (OopMBI
CTOMMOCTH, B TpPYJl, lIpou3BofsAuuit croumocTn. Uyno Taxoro mpecy-
LCCTBIICUMA TPYHA CTOIB KC MAaJI0 MOMCT COBEPIIMTHCA M OT Iepe-
HeCeHUA, T. €. OT TOTO, YTO HPOMBILIICHIBIC KAOMTAJIMCTLI, BMCCTO
TOTO 4YTOOBI CaMHM COBCPINATH 3Ty «paboTy ropenusa», IPEBPALIAIOT
ee B MCKJIOYHTCIBHOC BAHATHE OIUIAYMBACMBIX MMM TPETBUX JIMII.
Honeuno, aTu TpeThLu Jnua HE OIPEJOCTABAT B NX PACIOPSKEHUE CBOel
padbodell CHJIBI pajguM MX IPEKpPacHBIX Iya3. Bo BcAxkoM ciydae miisa
cOOPUIMKA PEHTHI, CIYKAIUEro y KaKoro-HuMOYyAh 3eMiIeBJafiesbla,
nAy OIA clykurenisa Oamka 0e3pasiiM4HO, YTO MX TPYA HM Ha TPOII
HC yBEJIMYUBACT BCJIMYMHBI CTOMMOCTH HM PCHTLI, HM CHMTKOB 30JI0TA,
MCIIKaMHM IIePCHOCHUMBIX B JpyToii 6amk.} 10

Hynna u nponaska cTaHoBATCA IiaBHoll YHKIHEH KanuTalucTa,
3acTaB;iAoLero Apyrux pabdorats Ha celsa. Tak Kak OH mpucbauBacT
HOPOAYKT MHOTHX, HPHCBAMBACT €r0 B HIMPOKOM OOLIECTBEHHOM Mac-
mrade, TO B TAKOM JKC MAacIuTade AOJKCH OH IPOJaBaTh 3TOT NPOMYKT,

10 Haxopsmeecsa B CROOKAX B3ATO U3 MPHMCUAHMA B Koume pyworucu VIII.
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a HOTOM CHOBA IIPeBpamarh U3 JeHer B dieMeHTH mpomaBopcrBa. Ho,
Kak 1 paHblile, BpeMs KYIUIX I IPOJIa;KA He CO3/laeT cTomMocTH. Y-
3UI0 BHOCHT cI0fia yHKIMOHMpPOBaHme Toprosoro kKamuTaida. Ho, ecoir
IasKe He BXONHTH B OoJjiee HeTaabHOE PACCMOTPEHHE 9TOr0, caMo c000I0
sICHO, 9TO, eciim Kakag-HuOynb ¢yHKIms, caMa mo cebe He mpom3Bo-
AuTeNbHAsA, HO ABIAIMAACI HEOOXONHMHIM MOMEHTOM BOCIIPOM3BOI-
cTBa, BCJENCTBHe pasfelieHHs TpyAa IpeBpamaercs u3 K0060IHON
¢yHKUIE MHOTHX B HCKJIOUATEJBHYI0 (YHKIHWIO HEMHOTHX, B HX
ocoboe 3aHATHE, OT ITOTO CaMHII XxapaxTep (YHKUMI He H3MEHHTCH.
Bosmoxuo, 910 Kymen (B3ATHI 3[leCh MPOCTO KAK areHT IpeBpaleHus
¢opMHI TOBApOB, TOABKO KaK HOKyHAaTelb M IpOAaBel]) CBOMMH OIC-
paumsMu COKpamaeT A MHO2UZL MPOM3BOAUTENEIl TO BpeMs, KOTOPoe
OHE 3aTPAYMBAJIN HA KYIJIO U Opojasky. B TakoM ciydae ero MOKHO
paccMaTpmBaTh KaK MAIUIHHY, YMEHbIIAIOI(YI0 (eCIONIesHYI0 3aTpaTy
CHJIBI WM HOMOTAIIMYI0 0CBOOOMUTH BpeMs NI HPOm3BoAcTBa 1.
Uro06H yOpoCTHTh BOIPOC (TaK KAaK MEI JIAIIB IO3;Ke PACCMOTPHM
KyIIla KaK KallITaJncTa ¥ TOPTOBEIl KAIHUTa), ME IIPAMeM, 9TO areHT
A KYIUIH B OPOJaKU ABIAETCSA 9eI0BEKOM, IPOJAIONAM CBOH TPy,
On pacxopyet cBoio pabouyio cmiry u cBoe pabodee BpeMsa Ha BTH OIE-
pauun I'— /[ m J{ — 7. CnenoBaTenbHO, OH CYMECTBYeT HTHM TaK
JKe, KaK JIpyroi cymecTByeT, HAND., NPSAACHNEM HJIH IPUTOTOBICHHEM
ommonb. ()rt BEIOOJNHSET B OPOIECCe BOCIHPOM3BOACTBA HEOOXOAHMYIO,
(X0TA 1 1CIPOM3BOAMTENBIYI0 QYHKIMIO), IIOTOMY 9UTO CaMBI Ipe-
mecc BOCHI)OM3BOMACTBA 3aKiiodaeT B cebe W HETPOM3BOJAUTEIbHEIE
¢yurmun. On paGoraer Tak ke, KaK BCAKHIL Apyroil, HO CORepIKaHIe
€ro TpyH#a He cO37laeT HH CTOMMOCTH, HH IpoaykTa. OH caM OTHOCHTCSE
k faux frais [EempomsBogmTenbHEIM m3mep:xKaM] mpomsBopctBa. Oir
OPHHOCHT HOIB3y He TeM, 4TO HpeBpamaeT HEMPOM3BOLUTEIBHYIO
(QyHKINI0O B NPOM3BOJANTENBHYI0 HIN HENPOHW3BONUTENBHEIN TPy
B IpOou3BORNTENbHHIT. B0 651 aymoM, eciim 651 momo6HOEe HpeBpame-
HHUe MOT,/10 COBEPUINTBCA BCIIEICTBHE TAKOIO HEepPEeHeCeHns (PyHKIHMH

11 «Topropele W3CPKKH, XOTA N HeOOXONMMELe, CIefyeT PACCMATPIBATE KA
y6rrTounyo Tpaty» (Quesnay: «Analyse du Tableau Economiques. In Daire,
«Physiocrates», I wacts, Paris 1846, crp. 71). Ilo Hens, «npnOBIIB», KOTOPYIO
IOPHHOCHT KOHKYDEeHNOHA MKy TOProBIiaMn 06Jarofaps TOMY, UTO BBEIHYKTACT
OX <HOBOJIECTBOBATHECA MEHBIIMM BO3HATPAKIAECHNWEM, WM OGapHIIOM..., CCTL,
CTpPOTO roBOPsA, He UTO HHOe, kKak npedomspaujenue nomepu (privation de peric)
IS IPOZABIA M3 MepBHX PYK I A NOKyNIIHKa-noTpednrena. Ilpemornpamenio
JKe IIOTepH He IIPeICTaBIAET COGOH peanvHozo npodyrkma WM IpHpOCTa Gorar-
CTBa, IOJIyYeHHOTO C HOMONIBIO TOPTOBJIM, €CJIH TOJBKO PacCMaTpUBAThL Ce KAk
IIpocToi 0OMeH, He3aBHCHMO OT PACXOMOB HA II€PEBO3KY MJIM 3Ke COBMECTHO C HIM!D)
(cTp. 145—146). [Cp. Kens: «BrOpanuse mectay. C6opunk. Man. 1896 r. «O Top-
rosye», cTp. 150.] «MI3[ep:KKI TOProBIN BCerja ONJIauMBAIOTCA 3 CUET IPOJABIA
TIPOLYKTOB, KOTOPHIA IOJIydasl GBI BCIO IeHY, JaBaeMylo 3a HHX NOKYNATCIIMH,
ecan 65 He OHIJIO MPOMEKYTOUHHIX pacxonoBy (163). CoGCTBEHHNKA H IPOM3BOJUI-
TeJM ABIAIOTCA «salariantsy — ommaumsaromme; Kynoel — «salariésy, omramun-
BaeMHle, COCTOAIMe B HaiiMe (cTp. 164) (Quesnay: «Problémes économiqucsy, in
Daire, «Physiocrates», I gacts, Paris 1846).
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oT ofxoro Juna kK apyromy. Hanmporus, on mpuHOCHT HONIB3Y TeM , 9TO
Grlaromapsi ero NeATEIBHOCTH MeHee 3HAYMTeNbHAs d9acTh paboueil
cuiel 11 pabogero BpeMeHu 00mecTBa YXOAUT HA 9TY HENPOU3BOAUTEIIb-
unyo ¢yurnumio. Bolee Toro, mpemmososKuM, 9T0 OH IPOCTO HAEMHBIIl
pabounii, xoTa OBl 1 dydmne omnaduBaeMslil. Hak 6v HH omIaguBaicsa
Cro TpyJ, 9acTh CBOEr0 BpPeMEHN OH KaK HaeMHEIH paboumit paGoraer
napom. Mosker GBITH, OH IOJIy9aeT eKeTHEBHO CTOUMOCTD, CO3[aBaCMY 0
B BOCCMb UaCcOB, a paboraer B mpofo/sKenie fecATH. [[Ba 9aca BHINOI-
HseMoT0 UM IpubaBOYHOro Tpyha TaK jKe He IPOU3BOAAT CTOUMOCTH,
KaKk 1L cro BOCeMb YacoB HeoOXOmMMOro TpyHa, XOTA BCIENCTBHE
HTOTO 1[€00XOJMMOTO TPyZa K HeMy IIepeXOAHT 9acTh OOIecTBEHHOTO
npogynra. Bo-mepBEIX, Temepb, Kak M IpekAe, €ClIH pPacCMaTpH-
BaTh B 00mecTBeHHOM paspese, pabodasd cmia B HPOMOJKeHHE BCeX
TeCATH 9acOB PACXOAyeTcA TONBKO Ha 8Ty (yHKHmo obpamenna. Ona
yoorpebdasercsa He Ha 9To-1100 nHOe, He HA MPOM3BOAUTEIBHEI TPYH.
Ho, Bo-BTOpPHIX, 00ImECTBO He OImIa9MBaeT HTHX ABYX 9acoB mpubaBou-
1Oro TPyHa, XOTA OHM U OBLIN 3aTpadeHsl JuioM, paboTaBIIuM B IpY-
nosprenune d3Toro Bpemenn. O6mecTBy 5TO He JaeT HUKAKOro JOMOJIHH-
7eJbIOT0 HPOAYKTAa WIM NOIOJHHUTENbHOI cromMmocTu. Ho mamep:xkm
obpamenus, ImpefcTaBUTeeM KOTOPHIX MABIAETCS 9TO JIMIO, yMEHBb-
ImalTcAd Ha OfHY IATYIO: C AeCATH YacoB Ao BockMu. OfmecTBo He yila-
YHBaeT HIKAKOI'0 BKBUBAJICHTA 3 IATYIO 9aCTh TOTO JelCTBHTEIBHOTO
ppemenn o0pameHus, areHTOM KOTOpOro ABisercd manHoe auno. Ho
celll BTUX aTeHTOB IPHMEHSAET KaNUTAIHCT, TO HeOIJIaueHHHIE NBa
Yaca yMeHBINAIOT U3JeD/KKH oOpamenus e2o KaluTajua, COCTaBIAFOIIIC
BEIYET U3 ero moxoja. [lid Hero — 3T0 IOJIOMKUTENbHEI BHIMT PHIII,
TaK KaK OTPHIATeIbHEe I'DAHMUIE YBeIWYeHHs CTOMMOCTH €ro Kallu-
raja cyskuBaiorca. [loka MenIKue caMOCTOSATeNBHEIE TOBAPOIPOM3BO-
IUTedN TPATAT 9YacTh CBOEro COGCTBEHHOTO BpeMeHH Ha KYyNJIo H
IIPONasKy, OHO IIpefcTaBiAeT WU BpeMs, 3aTpaduBaeMoe JIMIIb B IIPO-
MEKYTKI UX IPOU3BONUTEIHHOI AesaTedbHOCTH, WK BpeMs, QTHHMae-
MOe OT MX BPEMEeHH IpPOH3BOJCTBA.

ITpu Bcex obcToATenbcTBaX BpeMsi, ymorpebisgeMoe Ha 9T0, Ipef-
craBjifeT M3Nep:KKK oOpameHus, Hu49ero He mpubaBidlomue K COBEp-
1AIONUM CBOe IIpeBpaIeHne CTOUMOCTAM. JTO — HBJEP/KKH, He00X0-
JIMBle IS TOTO, 4TOOBI IpeBPATHTh CTOMMOCTH K3 TOBapHOU (pOPMEI
B niencEHY0 ¢opmy. llocKompKYy KamumTaIHCTHYECKHII TOBApOIIPOHU3-
BOUTCIb ABIAETCA areHToM o0paimeHus, Ol OTIMYaeTcsa OT HEIOCpeN-
CTBEHHOI'O TOBAPOIPOM3BONMTEN JIMIOG TeM, 9TO IPOfaeT M MOKYyMaeT
B Gojlee KPyHIHBIX pa3Mepax, a mOTOMy B Oojlee KpymHOM MacruraGe
¢yurumonupyer kKak arent obpamenus. Ho eciu pasmep mpegmpusa-
TuA OPUHYKAAeT ero WK IO3BOJIsIeT eMy HOKyHaTh (HaHHMATh) OCO-
Opx arenToB o0pameHmsi KaK HaeMHBIX pafodUmx, TO CYIHOCTH feja
ot aTOr0 He MeHAeTcA. Pabogas cuna u pabouee BpeMs MOKHBL OBITH
70 U3BECTHOU CTeIeHH 3aTpadeHsl Ha Iponecc obpamenns (HOCKOIBKY
OH sBjAeTCA mpocToil mepemenoit ¢opmsr). Ho Temeps ora saTpara
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OpejcTaBiAeTcAd NONOJTHHMTEIBHON 3aTpaToll KamuTala; 9acTh mHepe-
MEHHOTO KamuTajla IPUXOJMTCA 3aTPaunmBaTh HA IOKYIKY STHX pa-
Gouux cun, QyHKIHMOHMpYyomux jumb B cpepe obpamenus. Taxoe
aBaHCUpOBaHMe KaluTaja He CO3JaeT HU IPOAYKTAa, HH CTOUMOCTH.
Ono ymensimaer pro tanto pasMepsl, B KOTODHIX aBaHCHPOBAHHBII
KamuTal (YyHKIMOHUPYET HPOM3BOJIMUTENBHO. JTO PAaBHOCHIBHO TOMY,
Kak eciu OBl 4acTh IPOJAyKTa OBIJIa HpeBpaleHa B MalIMHY, KOTOpas
noxkymaia OB m mpopgaBasna OB OCTAJIBHYIO 9acTh NPOAYKTa. OTa Ma-
IuHa TmpepcTaBisAer coboio BeYer m3 mporykTa. OHa He CONENCTByeT
mpomeccy IPOU3BONCTBA, XOTSA MOKET YMEHBIIHTH PAacXogyeMylo Ha
obpamenne pabouyio cuny u 1. 4. OHa cocTaBisieT IPOCTO YaCTh N3TEP-
sKer oOpamcHu.

2. Bedenue knue.

ITomMumo JeiicTBUTENBHBIX IOKYIOK II HpOHxask, pabouee Bpems
pacxonmyercsa Ha BefleHHe KHHT, Ha KOTOpOe, KpoMe TOro, HMET M OBe-
WECTBIIEHHBLT TPYJ: IephbdA, YepHUIa, OymMara, KOHTOpPKA, H3EPIKKA
na Kourtopy. CieyoBaTe;1bHO, Ha 3Ty (YHKIUIO PACXOYeTCA, ¢ OTHOI
cTopoHH!, pabouad cuma, ¢ APyroil — cpeicTBa TpyHda. 3HcCh HENO
0GCTOMT COBEPIIEHHO TaK ke, KaK ¢ BpeMeHeM, yIoTpebIseMBIM Ha
KYILUII0 I TPOAAsKy.

Hamuran, kak COUHCTBO B CBOIIX Kpyroo06opoTax, KaKk HaXOId+
m@Asics B ABIGKEHINT CTOMMOCTB, peGEIBaeT in OHAa B cepe MPOM3BOJI-
cTBa MAH B ABYX ¢asax cdepsl obpaiieHus, — KamuTal, KaKk TaKoe
€IIHCTBO, CYIeCTBYeT TOABKO H/Iea1bHO, B BIIfe CYETHHIX NEHET MPEeKI0
BCEro B TOJIOBE TOBAPOINPOM3BOJMTE UM KAHTAINCTAIECKOTO TOBA-
pompou3BonuTesa. BeeHneM CUeTHBHIX KHUT, KYJA OTHOCHTCA W OIpe-
JielieHMe IeH MJIM MCYMCJIeHHne TOBAPHBIX IeH (KaJbKYJIALMA), IBIKe-
Hue 5T0 QUKCHpYeTCA M KOHTpoimpyercs. Takum obpa3oM ABUIKeHHE
IPOM3BOACTBA M B 0COOEHHOCTH BO3pacTaHHe CTOMMOCTH, — MPHUYCM
TOBapH QUIyPHUPYIOT JMIIb KaK HOCHUTEJIM CTOMMOCTH, KaK HA3BaHUS
Beleil, naeaNbHOe CYymECTBOBaHHE KOTOPHIX KaK CTOMMOCTeil (uKcu-
pyeTcA B CUETHHIX JeHbIraX, — IIOJIy4aeT CHMBOJIHYECKOE M300paske-
Hue B npejicraBiaenun. Iloka oTHeIBHBII TOBapONPOU3BOJMTEIb BELET
€BOI0 CUETHYI0 KHHUTY TOJIBKO y ceba B ronose (Kak, HAp., KPECThsA-
HIH; TOJIBKO KaNOUTAaJMCTHYECKOe 3eMJejelile HPOM3BORHT (epmepa,
KOTODHI BefleT CYeTHYI0 KHUTY) HJIH jKe BeJleT KHUTY CBOUX PAacXOoNoB
H JI0XONIOB, CPOKOB IJjaTe;kKeil W T. 1. JIHINb MEKAY IpoduM, B cBobon-
HOe OT IIPOM3BOJCTBA BpeMs, MO Tex IOp ACHO, 4TO 3Ta (PYHKUMSA U
noTpebisieMble Ha Hee CPefCTBa TPyHa, Kak, Hamp., Oymara u T. 1.,
ABJIAIOTCA NOIOJHMTENbHOH 3aTpaToll pabodero BpeMeHM M CPELCTB
Tpyna, TpaBia, HeoOXONMMBIX, HO NpENCTAaBIAMUX €000 BHYET
KaK M3 BpPEeMeHH, KOTopoe OH MOT OB ymoTpe6uTh IPOM3BOLUTENBHO,
TaK W U3 CPEeACTB TpPyJAa, (QYHKIUMOHNPYIOIUX B JeiCTBUTENblIOM
npornecce Ipou3BOLcTBAa, IPUHUMAIOMUX ydacTHe B ob6pa3oBaHuu mpo-
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nykra m crommoctn 12, Ilpmponma camoil yHKumMu He m3MCHACTCA HI
BCIEHCTBHC TOTO pasMepa, KOTOPGLII oHa IpuobperacT HOTOMY, UTO
KOHIEHTPHPYCTCAB PyKaX KaluTaJIUCTIYCCKOI'0 TOBA PO POM3BOIITCIIS
7 u3 (YHKUMH MHOTHX MCIKHX TOBAaPOIPOM3BOJMTCIICH CTAHOBHTCH
QYHKIUCH 00H020 KaINTaAHMCTa, QYHKIUCI B IPOLCCCE TTPOH3BOACTBA
KPYIHBIX Pa3MCpOB; HC M3MCHAETCA OHA HII BCJCHCTBUC OTICICHHA
cC OT IPOMBBOJNTCIBNBIX QyHKIMIT, IPIAATKOM K KOTOPHIM oHa Obuia,
ITH BCJEMCTBHC CC BEHIJEJICHHA B CaMOCTOATCILHYI0 (YHKIUIO 0COOBIX
areHTOB, KOTOPHIM OHA IICKJIIOYHTEIBHO IOPYyYacTes.

Pasnencune tpyna, seyicienue Kakoi-smbo ¢ynkunn B caMmocros-
TCJIbHYIO CHIC HC jieslacT u3 Hee (yHKI(NT, IPOM3BOAALICII IIPOXYKT
11 CTOMMOCTD, CCII OHa He ObliIa TaKkoBoif caMa HO ccbe, CICoBaTCIALHO
70 TOro BpPCMeHH, KOTJa OHA JOCTHIIAa caMocTosATcabHocTH. Kammra-
JAHCT, BHOBH BKJIAJBLIBAIONUIII CBOII KammTasd, MOJUKCI yHOTpeOuTs
uwacTh KallllTaja Ha HaeM Oyxrairepa I T. A. II HAa HOKYIKY CPCJCTB
771 BeACHIA KHAT, e KamuTal ero yske yHKIIHOHNPYCT, 1A XOANTCS
B IIOCTOSIHHOM IIPOLCCCC CBOCTO BOCIPOII3BOACTBA, TO KAIMTAICT,
fpeBpamas 9acth TOBaplOro IPOJIyKTa B ACHBIM, MOJKCH IOCTOSTHHO
00paTHO IpPEBpAlATh HTY YacTh TOBAPHOIO HpOjiyKkTa B Oyxrairepa,
KOHTOPINUKOB I T. II. JTa YaCTh KAINTa’la OTBICKACTCSA OT mpouecca
TIPOHBBOACTBA If MPUHANICKIT K IBACPKKAM obpameHiss, K BuyeTaM
u3 obmeii Beipyuni. (To ske caenycer crkasath o camoii paboueii cuie,
KOTOpas NPHMCHACTCA HCKIAIOUITCIBIO A 9TOH (yHKII.)

Bee sxe cern HCKOTOpas pasHIIIA MCKAY H3JCP/KKaMII IO Beje-
FIMI0 KHAT, T. ¢. HCIIPOI3BOJMTEILHOII 3aTpaToii Ha 9T0 pabouero mpe-
MCHH, ¢ OJHOII CTOPOHBI, II M3CP/KKAMI BPCMCHII IPOCTO Ha KYILIIO
II TpojasKy — ¢ Jpyroii cropoHsl. llociemuie BHTCKAOT JNIIL M3
oIlpejiesieHHOIT 001mecTBeHHOIT POPMEI ITpolccca PON3BOACTBA, 113 TOTO,
4TO 9TO — TpOIECCC TPOM3BOACTBA ToBapoB. Bemenme xuur xax
CPCACTBO KOHTPOJIST H MEBICJICHHOr0 ob6o0meHus 5Toro mpomecca cra-
HOBUTCA TeM HeoOxomiMee, yeM 0oiice Iporece coBEpIIacTess B obmie-
CTBCHHOM MaciuTabe 11 yTpaumBacT UMCTO MHAMBIAYA IbHBLI Xapak-
tep. TaknMm obpasom Bepenne KHur Oojiee HCOOXOMIIMO TPl KA TANIH-
CTHYCCKOM IIPOHM3BOJACTBC, YCM IIpH pa3npo0JeHHOM PCMCCICHHOM ¥
KPCCTBAHCKOM IIPON3BOACTBC, OHO Oosice meobxomnmo mpu oOime-
CTBCHHOM IIPOIBBOACTBE, UCM IpH KamuTanuctuueckoM. Ho uspepixun

12 B cpeanue BeKa MEI HAXOANM Befieliie KIMT B CEJILCKOM X03SMCTBe TOJBKO
B MOHACTLIpAX. OHAKO MBI BUeaM (KHMTa I), uTO ye B IpEBHCMHAMHACKHUX 00MpI-
nax Qurypupyer GyxraaTep mjs 3emicjieius. Bemenne KHMr BLIICNICHO 3JeCh
B MCKJIOUHTENBHYI0 (yHKIHIO JOKIOCTHOrO IHIa obmunnl. Taxnm pasgesnenieMm
TpyAa cOeperaloTest BpeMs, TPYA M M3JCPHKKH, 10 TPOUBBO;ICTBO U BCAEHMC KHUT
OTHOCUTCINIBIIO NIPOM3BOJICTBA OCTAIOTCA TAKMMHM KC Pa3jiHMUHLIMM BellaMi, Kak
narpysxa xopa6Jeil u cocTapiienye KBUTAHLHM na rpy3. B aune 6yxranrepa sacts
pabouci cuybl OCWMHLI OTBiNCYCNA OT NMPOM3BOACTBA, M M3JICPHKKH, CBA3ANHLIC
¢ Cero ACATEIBHOCTBIO, BO3MCILAIOTCSA IIE ero COOCTBCHNLIM TPYAOM, & BEINCTOM M3
obmymnoro npoxyxra. G GyxraaTepoMm KamuTajmcTa feno obcrout mutatis mu-
tandis xax ¢ Gyxramrepom mnauiickoit obmune. (M3 pyxonmcu 11.)
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M0 BEeIeHWI0 KHAT COKPAI[AIOTCS C KOHIEHTpanuell IPOH3BOACTBA T
coxpamaroTcss TeM 6oibime, geM (oJiblie OHO mpeBpamaercs B obme-
CTBEHHOE CYeTOBOJCTBO.

Peus upet 3gech nuinb 06 06mem xapaxTepe n3fepsKeK o0 pamenus,
NPOMCTEKAIOMIX TOJBKO M3 MeTaMOp(o3s (opM. 3pech H3JIMINIHE
BXOZATH BO BCe [eTalbHEle (OpPMH aTuxXx m3mep:kek. Ho HaCKOIBKO'
st (QYyHKIEA), OTHOCAmMuecd K 06JacTH dYHCTOrO IpeBpaIeHHsd
{iopM 7 BBITEKAIOMNC, ClIef[0BaTeIbHO, M3 OIpeJeleHHON o0mecTBeH-
#HOH GopMHI IpoIecca MPOW3BOACTBA, PYHKINE, KOTOPHIe A MHIUBII-
JIyaJIbHOT'O TOBAPOIPON3BONNTENSA ABIAIOTCA JIAIND MAMOJETHBIME M
e/lBa 3aMETHHIMH MOMEHTAMH W IPOTEKAIOT HapsAy C ero IpOm3BOMY-
TENbHHIME (QYHKIAAMA HIH TEPeNJIeTaloTCsl ¢ HUMH, — HAaCKOJBKO
OHH MOT'YT IIOPA’KaTh B30, KOIZA BEHICTYNAIOT KAK MaCCOBEIE H3IEePIKKY
obpameHns, — 5TO BUJHO Ha IpHMepe IPOCTOr0 IpHeMa W BHIAYA
JeHer, Korfa 9Td omepaiun 060co0ITI0TCA I KOHIIEHTPUPYIOTCA B KPyI-
HOM MacmTabe B KadeCcTBe HCKIIOUATENbHOH (yHknumm 6amka @ T. H.
WM Kaccwpa B WHAWBHAYyadbHOM mpenmpmatmu. Ho ciemyer TBepmo
3aIOMHUTH, 9TO STH H3JEP:KKH o0pameHus, W3MeHAsS CBOH BHM, HC
H3MEHAIT CBOEr0 XapaKTepa.

3. Hemvau.

IlponsBopmTes an Kako#-Imb0 DPORYKT Kak TOBap HIH He Kak
TOBap, OH BCerfa ABJIAETCA BemeCTBeHHOH (opmoil GorarcTBa, IOTpe-
OmTeNbHOM CTOMMOCTBIO, IIPENHA3HAYEHHON [JIA JIMYHOTO HMIH IIPOH3-
BopmTeNbHOr0 MOTpebiennma. Ero cromMocTh Kak ToBapa HJealbHO
CyImecTByeT B IleHe, KOTOpas HUYero He M3MEHsET B eTo JeliCTBHTENIb-
Hoit moTpebmrenbroll fopme. To obcroaTenseTBO, YTO OIMpeNeIeHHEIE
TOBapH, Kak 30JI0TO H cepebpo, QYyHKUMOHHPYIOT B KadecTBe HeHEr
I KaK TaKoBble IpeOBBAIOT MCKIIIOYATEIBHO B Iporecce oOpameHns
(maxe B BHIe COKDOBHUINA, pPe3epBa W T. [. OHH OCTAIOTCs, XOTA U B
CKDEITOM BHJe, B cdepe obpameHnsa), ABIAETCS BCELEI0 NMPOLYKTOM
onpefielieHHOH 00mecTBeHHOII (OPMH Ipomecca IPOUM3BOACTBA, IIPO-
1jecca IIPOM3BOJACTBA TOBApOB. Tak KaK HA OCHOBe KAaNHTAJIACTHYE-
CKOT'O IIPOM3BOJICTBA TOBAp CTAHOBHTCA Bceobmeidl (opmoil MpOAyKTa;
TaK KaK MOJaBJAMAas Macca MPONYKTa IPOHM3BONHTCA KaK ToBap H
1I0TOMY [OJKHA IPHHHMATh GOopMy [leHer; TaK KaK, CJIef0BaTelbHO,
Macca TOBapoB, T.e. Ta 4acTb obmecTBenHoro GorarcTBa, KoTOpasd
(YHKIHOHUPyeT KaK ToBap, OecmpepEIBHO pacTeT, — TO 3[eCh yBe-
NUYEBAETCA M KOJMYeCTBO 30JI0Ta H cepebpa, (YHKIMOHHDYIOMUX
B KavecTBe cpefcTB ofpameHHsi, CpefCcTB mJjaTeska, pe3epBa H T. [.
ToBapsl 5TH, yHKIMOHAPYOMEE KAK NeHbIHM, He BXONAT HH B WHN-
BHyaJqbHOE, HH B NPOM3BORUTENbHoe moTpebienme. OTo — obme-
CTBEHHBIA TPy, PUKCHPOBAHHKI B TAKOX JopMe, B KOTOPOI OH CIIYIKAT
TOJIbKO KaK MallmHa N obpamenms. Kpome Toro, 4ro wacth obme-
CTBeHHOro OoraTcTBa YHepIKHBAaeTcs B 9TOH HEIPOH3BOLUTEIBHOM
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{popme, cHammBanue feHer TpedyeT MOCTOSTHHOTO BOSMEIEHNA HX HJIH
\[peBpameHnsa Bce 6OTBbIIero KoJIMIecTa 06IMecTBeHHOTo TPy Aa, B op-
Me HPOLYyKTa, B 6OJBIINEe KOJIMIECTBA 30JI0Ta U cepebpa. DT m3mep-
KH BOBMEIICHMs TOCTHTAIOT 3HAUYMTEIBHBIX PA3MepPOB y KamMTaMCTH-
{eCKM PAa3BHTHIX HAIMU, TaK KAaK 9acTh OOraTcTBa, HAXONAMAsCHA
5 ¢popme memer, Boobme obmmpHa. 30JI0TO I cepebpo KaK [EHEHKHLIE
TOBapHl MPEACTABIAIOT s 06mecTBa N3e KK 06 pamenns, BETeKAa0-
\[Ee JUb A3 ofmecTBeHHOH (opMmsl mpom3BoAcTBa. ITo — faux frais
HempowsBogHTENbHEIE M3TEPIKKE]| TOBapHOrO NPOH3BOACTBA Boobme,
Bo3pacTalmue ¢ pPa3BUTHEM TOBAPHOTO IPOM3BOACTBA W, B 0coGeH-
IOCTH, KAIUTAJIACTAICCKOTO IIPOM3BOMCTBA. OTO — dacTh 0Ome-
cTBeHHOTO 00TraTcTBa, KOTOPYIO IPHXOAUTCA NPHHOCATE B JKePTBY IpO-
neccy obGpamenmusd 13,

II. N3JEPKKYU XPAHEHUA.

Hapepsxur obpaimmeHnsT, BLITEKAI(HE H3 IPOCTOr0 N3MEHEHUA
(HOPMBI CTOHMOCTH, U3 OOpAMeHNusI, PACCMATPIBACMOT0 B YNCTOM BHAE,
jile BXOAAT B CTOHMOCThL TOBAPOB. 3aTpauynBacMble TaKuUM obGpaszom
GaCTH KamuTaja fABIATCA (IPOCTHIME BEYETAMH W3 IIPOH3BOM-
TQIIBHO 3aTPAINBAEMOTO KAMNTala, MOCKOILKY MBI IMeeM B BIYy Kald-
TANCTA, W HEIPOW3BOJUTENBHO 3aTpadeHHOH pabodgeil cHioil, ecim
paccMaTpuBaTh Bee ob6mecTBO). VHY0 IPHPOAY MMEIOT Te H3IEPIKKH
obpamenns, KOTOpEIe MBI ceifgac pacemorpuM. OHE MOTyT 00ycioBIn-
BaThCA MpOIECCaMH ITPOM3BOACTBA, KOTOPHIE TOJIBKO IIPOMOIBKAIOTCS
B ofpameHnn n MPOM3BORUTEIBHEI XapaKTep KOTOPHIX, CIeJ0BATEIb-
710, JHWINb 3aTymeBbiBaercs gopmoii obpamenusi. G mpyroii cTopoHH,
¢ OOMECTBeHHOH TOYKN 3PEHHA, OHMH MOTYT OBITH UMCTHIMH W3[EPIK-
KaMy, HENPOW3BOMUTEIbHLIM PpACXONOBAHNEM KMBOIO WM OBeme-
CTBJIGHHOTO TPyZa, HO HIMEHHO KaK pas Giarojaps 9ToMy MOTYT feii-
cTBOBATH TAaKUM 06pa30M, 9TO CO3TAIOT CTOMMOCTH HJIST HHAABHIYAJIb-
{IBIX KAIUTAILCTOB, 00pa3yoT HAaKAAKY K MPOJAasKHOM IeHe NX TOBapa.
9TO CciemyeT yiKe M3 TOTO, YTO TaKle HM3JEP/KKH DPA3JUYHEL B pas-
JIMYHHX cepaxX IMPOM3BORCTBA, 4 MHOTMA Pa3iMYHEl U JJIA Pa3IHIHBIX
MHANBAAYAJBHLIX KAOHTAJlOB B IIpefciiaX OJHOI I Toil ke cdepnr
npousBopcTBa. O0pasys HAKNAKY K IeHe TOBapa, OHH PacIpeReIsioTcs
c000pas3Ho ¢ TeM, B KAKOM pasMepe IafaioT Ha HHANBHLYAIbHBIX KallH-
ranuceToB., Ho BeAkmil TPyA, HPHCOGAWHAIOMMN CTOMMOCTH, MOKET

13 «OGpamaomuecss B CTPAHC [CHBLH IPEICTABIAIOT COGOI0 MBBCCTHYIO
TACTh KANINTAJA CTPALBI, aGCOMIOTHO M3BATYIO M3 MPOM3BOACTBA HJISI TOTO UTOGH
GGIICIIATE UAN yBCINUNTD ITPOH3BOANTCIBHOCTE OCTAIBHOM YaCTH ; CICTOBATCIBHO,
13BECTHASI CyMMa GOrarcTsa Tak ;Ke HeoGXOAMMA IS TOro UTOOHEL 30JI0TO MOTJIO
UTPaTh POJIb CPEACTBA O0pAINeHNsI, KaK ona HEOOXOMMMA J7IS TOTO YTOOH CACTAThH
MANIIHY € HeNBIo 06JIerYeHis KAROro-In6o apyroro mponapoxcrsay («Economisty,
7. V, crp. 520).



134 OT/EJ NEPBHIA. — METAMOP®O3H KANNTAJIA M HX KPYTOOBOPOT

npubaniaTh u DpuGaBOYHYIO CTOMMOCTH U HA OCHOBE KaIHTAJIHCTI-
9eCKOr0 IPOM3BOACTBA Beerjga OyneT IPICOCKMHATH HPHOABOUHY )
CTOMMOCTH, HOTOMY 9YTO CO3JlaBaeMas MM CTOMMOCTH 3aBHCHT OT €Tro
cOOCTBGHHOU BEJIITYHHEI, a CO3JjlaBaeMasl UM NpubdaBoYyHas CTOUMOCTh —
OT CTCNCHH, B KOTOPOH KaIMTaJuCT ollaumbaer ero. Taxmm obpasom
HM3ICPIKKU, KOTOPHIC YROPOKAIOT TOBAp, HMYCrO HE NMPHOABIAA K Cro
mOTPeOUTEIBHON CTOMMOCTH, W IPHHAMJICHKAT, ¢ TOYKM 3PCHHUs 00mmic-
ctBa, K faux frais [HEIPOM3BOJUTEILHEIM U3JCPKKAM] IPOH3BOACTBA,
MOTYT COCTABIATH MCTOUHUK ODOraleHMsA JJIA MHAWUBIAYabHBIX Ka-
nurtaiuctos. G Apyroil CTOPOHEHI, 9TH M3JCPIKKU OOpaIeHus He yTpa-
YUBAIOT XapaKTCpPa HEIPOM3BOAUTENBHBIX H3JCPKEK OT TOro, 4TO
HajgbaBKa, KOTOPYIO OHM NPUCOCAUHAIOT K LEHE TOBAPOB, JIMUIb paB-
HOMGPHO pacupependeT aTu uspep:kku. Tak, naip., cTpaxoBsie obe-
CTBa paclpefessoT NOTCPH WHAHBHAYAIBIBIX KaOHUTATHCTOB MCKAY
BCEM KJIACCOM KamuTasaucToB. ONHAKO 9TO HE IPCHATCTBYCT IOTECPAM,
ypaBHHBAGMBIM TAKHM CIIOCOOOM, HONPEKHEMY OCTAaBATHCSA HOTEPAMIL
0 OTHOLIGHHIO KO BCEMy OOIECTBCHHOMY KaIlUTAJY.

1. O6pasosanue 3anaca soobuje.

B To BpeMsa KaK NPOAYKT CYI(ECTBYCT B BHC TOBAPHOI0 KAaNMUTAIA
i npedbiBaeT Ha PBLIHKE, T. 6. BCe NMPOMCGKYTOYHOC BpeMs MCKIY
IpOIeCCOM NPOM3BO,CTBA, M3 KOTOPOTO OH BBIXOJUT, M IPOLCCCOM
noTpelieHns, B KOTOPBIT OH BXOANT, OH 00pasyeT TOBapHBIA 3amac.
B rauectBe ToBapa Ha DBIHKC, a CJIeOBATEIBHO B BIije 3alaca, ToBap-
HBIII KamHMTal ABaKABI HOABIACTCA B KaykAOM KpyroobopoTe: omui
pas Kak TOBAapHBII NPOJYKT TOI'0 CAMOTO HAXOMAIICTOCA B ABHIKCHHH
KalHuTaja, KPyroobopoT KOTOPOro paccMaTpHBagIcA; APYToil pas,
HaIPOTHB, KaK TOBAPHBII OPOAYKT APYroro KamiTaja, KaK IPOAYKT,
KOTODBII JO/KCH HAXOAUTHCA Ha PBIHKE, YTOOBI €ro MOYKHO OBLIO Ky-
INTh M IpeBpaTHUTh B IHPOM3BOAMUTEIBHBI KamuTasa. Boamosxuo, Ko-
HEYHO, YTO ITOT IMOCJICHAHMII TOBAPHBI KAIMTAJI IIPOU3BOAUTCA TOIBKO
10 3axasy. Torga HacrymaeT mepephB Ha BCG TO BpeMs, IOKA OH HpPO-
n3poputcsa. Ho xop mpomecca mpom3BoicTBA M BOCIPOM3BOACTBA TPE-
Oyer, uToOBl M3BECTHAs Macca TOBApoB (CPEACTB IPOM3BOACTBA) IO-
CTOAHHO HaXOAujIach Ha PBIHKE H, CJIeJ0BATEIbHO, COCTABIANA 3amac.
Tax sKe TOYHO MPOM3BOMMTCIBHBIN KAIMTAI BKIIOYAaET 3aKymKy pabo-
4eii CHIIB, M IeHCKHAA (JopMa ABJIACTCHA 3[ech JIUIIL (JOPMOIl CTOMMOCTIT
YKH3HCHHBIX CPEACTB, OOJBIIYIO YacTh KOTOPHIX pabodeMy HPHXOMUTCHA
HaXOfUTh HAa pHIHKe. B oToM maparpage mbl 6osice moxpoOHO ocra-
HOBHMCA Ha 9roM Bompoce. Ho suecs yke sicHo ciemylomee. Ecair
HCXOAUTh U3 TOUKH 3PCHMSA HAXOJAMICHCA B JBIDKEHMH KANMTAJIBHOI
CTOMMOCTH, KOTOpas INPEBPATWIAch B TOBAPHBLL HNPOAYKT H Temeph
noJykHa OBITE IpofaHa, T. ¢. 00paTHO IpEBpAINeHa B NCHBIH, KOTODPas,
CJICHOBATC/IBHO, (PYHKIUMOHUPYCT TeIePh Ha PHIHKE B KadecTBE ToBap-
HOro KalHTaja, TO TAKOC COCTOAHHC TOBaPHOIO KAIOTaja, IPU KOTO-



TJIABA VI. — M3JIEP)KKA OGPAN{EHTSA 135

pom om obpasyer samac, mpeacTaBigeT cobolo menenccoobpasuoe,
BHIHyKIeAHOC TpebniBanne Ha piiake. Uem Onicrpee coBepmaercs
Hpofiaska, TeM GnicTpee IPOTEKaeT HPONEecC BOCIPON3BOACTBA. 3aCPIK-
ra B mpespamennn gopmot '’ — /[’ mpenmATcTBYeT REIICTBITCIHHOMY
00MCHY BCIICCTB, KOTOPLLI MOJKCH COBEPIIHTHCS B Kpyroobopore
KRalmnTana, I jgajbHelmeMy (yHKUIOHHDOBAHNIO IOCICHHCTO B Kaue-
¢TBe¢ MPOU3BOANTEABHOr0 Kamurasna. C Apyroil CTOPOHEI, IOCTOSHHOEG
HasIune Topapa na pholHKe, TOBapiIblii 3amac, ABIAETCs IO OTHONICHIIIO
w J—T ycaosuem, 6e3 KOTOPOTO IHe MOKET NIPOTCRATH HII IPOLCCC
BOCHPON3BOACTBA, NI IPIMCHCHIIC HOBOTO I JOHNOJIHHTEIBHOTO
Kamrana.

Ilas toro uro6nl TOBApHLII KAaINTA:T MOT OCTaBAThLCS IIa PLIHKE
KaK TOBAapHBIi 3amac, TpeOyloTcs pas3iIruHbIe IOCTPOIIKH, Mara3mnHEL,
XpaHUJINIIA TOBapoB, TOBAPHLIC CKIiIANLI, Tpebyercs, CICIOBATCIBHO,
3aTpaTa MOCTOSIHHOTO KAaINTala, a TakKe omsiaTa paboucii ciisl, 1cob-
XOMIMOIl M1 TOoro uToOnl CKIafbIBATH TOBApH B Xpaumimma. Ipome
TOro, TOBAPLI MOPTATCA 1 MOABEPraloTcAd BPeJHBIM CTHXMIIHBIM BIIISI-
nusM. Yrolsr mpegoxpannth X OT DTOTO, HPIXOMHTCA 3aTPadynBaTh
7106aBOYHLIIT KamIITas YacThio Ha CPe;ICTBA TPyHa B MPCAMETLOII opMe,
yacThio Ha pabouyio cumy 4.

Wrar, npeboiBanie xamiTasia B ero popMe TOBApPHOro RaIHTala,
Q CJICAOBATEIBHO B BIE TOBApPIOro 3amaca, BLISBIBACT I3JCPIKKH,
KOTOpPBLIC HpHIARICIKAT 1ie K cepe Ipors3BojicTBa, {(a K cpepe obpa-
mienisl) I MOYTOMY CUHTAIOTC H3ACP/KKAMII 00pameHsa. JTI H3CPK-
ki ofpamenus OTIANYAIOTCS OT IPHBCAEHHLIX HOJ NyHKTOM I TeMm, uro
OHI B I3BECTHOIl CTCHEHN BXONAT B CTOMMOCTH TOBapoB H, CJIe/lOBa-
TCNBHO, YAOPOsKAaIOT ToBaphl. Bo BesxoM ciywae kamurtad i pabouast
cusia, CIysKampie s CONEP/KAHNA I XPAaHCHIA TOBAapHOrO 3amaca,
OTHHMAIOTCSI y TCIOCPECTBEHNOro mporecca mpomssopcersa. G mapy-
Toii CTOPOHTI, KANNTAJG, BiI0/KCHHEIC CI0a, BKIIoUas I pabouyio city
KaK COCTaBHYIO YacTh KalMTaja, MOIUKIL OLITH BO3MEICHH 113 o0me-
cTBeHHOTO TMponykTta. ITostomy 3aTpara IX [elicTByeT Tak ke, Kak
VMCHBIICHIEC HPOI3BOMNTENBHOIl CHIBI TPyJa, TaK YTO I IOJyde-
HIs1 ONPCNEJICHHOr0 HoJc3HOro adgenta Tpebyerca OGonbimee KOIM-
YeCTBO KamuTajla M TpyHa. ITO0 — OONOAHUMEAbHble U30EPHCKU.

IMockonsky mnapepskku obpamenns, obycinoBicHHbIC o0pa3oBa-
JIICM TOBApHOIO 3amaca, BLITCKAIOT JININb I3 TPOXOIKHTCILHOCTH

4 Hop6er B 1841 r. BHICUNTLIBAJ M3JICPIKKH 1O XPAHCHIIO NIIEHAIE B IIPO-
JIOJDKEHIIC CC30HA B 9 MCCAICB; OHA yTpauusacr !/,%, cBOCro KojmuecTBa, 3%, Ha
JIPOICHTH NOJ Heny HiNeHuns, 2%, 3a maeM ckianos, 19, cchmKa m MPOBO3HASA
nijara, 1/,% Hua TPy HO BLITpY3Ke, ATOrO 7%, WM, MPH CHC NIICHUOH B 50 mm-
sinnroB, 3 mwui. 6 mencoB Ha kpaprep (T'h. Corbet: «An Inquiry into the Causes
and Modes of the Wealth of Individuals etc.». London 1841 [crp. 140]). IIo mo-
KAaBaHMWAM JMBCPNYILCKUX KYNIOB, NAHHLIM IIEPEl JKCIC3HOROPOKHOM KOMAC-
cuci, (YMCTLIC) HCIPOMBBOMMTCIBHEIC N3JCP/KKUM IO XpaHeHio Xxne6a cocra-
rasm B 1865 r. 2 menca 3a ksaprep, mim 9—10 mencoBs 3a Tonny B Mecan («Royal
Commission on Railways», 1867, Evidence, ctp. 19, M 331).
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mepuona, B TeIE€HHE KOTOPOT'0 MMeomuecd B HAJIMYHH CTOMMOCTH Ipe-
BpamaTCcs U3 TOBAPHOW (OPMEL B HeHEKHYI POPMYy, CIeZOBATEIBHO
MOCKOJIBRY H3Jep:KKu 00pameHuss BEITEKAIOT JIUIIb U3 OMPEeNeIeHHGIT
o0mecTBeHHOII (OPMEI ImpoIiecca OTPOM3BOACTBA (TOIBKO U3 TOTO, TTO
MPOMYKT HPOM3BOJUTCA KAK TOBap M HOTOMY MO/LKEH IpPOJelaTh
LpeBpameHne B JEHbIH), IOCTOJIBKY OHH IO CBOEMY XapaKTcpy co-
BIAJAIOT ¢ U3NeP)KKaMu o0pamjeHns, MepednciIeHHBIME MO IIYIKTOM i .
C mpyroil CTOPOHHI, CTOIMOCTH TOBApOB IPH 9TOM COXPAHICTCA LI
yBeJIMINBAETCA TOJNBKO IIOTOMY, YTO IOTPe0HTeNbHAsA CTOMMOCTB, Ca-
MBIl TPOYKT, CTABUTCA B TaKue OOpelelIeHHble IpeaMeTHbIe yCIOBHSI,
KOTOpHIC BHIBEIBAIOT 3aTpaTy KaIuTajla, I MOABepraercs OomepaulusM,
MOCPeJCTBOM KOTOPHIX HA MOTPeOHTEIbHEIE CTOMMOCTH JeHCTByo'
mobaBouusiii Tpyn. HampoTu, mcdmcienwe TOBapHBIX CTOHMOCTEIH,
BeEHHe KHUT, PeTHCTPUPYIONIIX 3TOT HPOIECC, OmepallHy IO KyIJie
u mpojlaske He JICIICTBYIOT Ha IOTPeOUTENBHYI0 CTOMMOCTh, B KOTOPOIt
CYmECTBYCT TOBapHAasd CTOMMOCTh. OTH H3NEPIKKH HMET OTHOLIEHHUC
anmb K (fopMe TOBAPHOIH CTOMMOCTH. B IPefmosIoKeHHOM Cllydae 9TH
JOMOJHUTEIbHEE H3MleP:KKK Do 00pasoBaHUio 3amaca (KOTOPOC B [aH-
HOM CJjIydae ABJIACTCA BHIHYKIEHHBIM) BEITEKAIOT TOJIBKO U3 3aJEPIKKI
B mpeBpameHnn GopMH I 13 HEOOXOMUMMOCTH BTOTO IOCIENHEro; He-
CMOTpPSI Ha TO, OHH BCEe K€ OTJIMYAIOTCSA OT NOIOJHHUTENBHEIX H37ep-
JKEK, PAaCCMOTPGHHBIX IIOJ HyHKTOM I, TeM, 9TO weibi0 UX SABIAETCS
He IpeBpamienne GOPMBI CTONMOCTH, & COXPaHEHIe CTOMMOCTH, KOTOPasi
CYHEeCTBYeT B ToBape Kak B HPOAYKTe, KaK B MOTpPeOMTEIbHON cTOH-
MOCTH H KOTOpas HOITOMY MOKET OBITH COXpaHeHa TOJNBKO HOCPep-
CTBOM COXPaleHHWA INPOAYKTa, COXPAaHEHHs caMoil mOTpebuTeNbHOIL
croumocTtu. IloTpebuTesnbHasa cTONMOCTD 3€Ch He IIOBHIIAETCS U He yBe-
anauBaercsa. Hamporus, oHa ymensmaerca. Ho ymenbmenue ee cra-
BHUTCA B W3BECTHEIE IpeJelibl, U oHa coxpaHsAercs. CymecTByomas B
TOBape aBaHCHPOBAHHAS CTOMMOCTH 3[€Ch TO}Ke He MOBBINIAETCH, HO K
Hell mpucoefuHAETCA HOBHII TPY/l, KAK OBEI[eCTBIICHHBII, TAK I KUBOM.

Hlanee, He0OXOIMMO PAaCCMOTPETh, HACKOIBKO 3Ti H3JEPKKH 005~
3aHBl CBOMM IIPOHCXOKIEHHEM CBOeoOPa3HOMY XapaKTepy TOBapHOTO
OpOU3BOACTBA B0oOoOIIe M TOBApHOTO IPOM3BOACTBA B €ro Bceolmieit
abcomoTHOU (popMe, T. €. KAMUTAIICTIYECKOTO TOBAPHOTO IPOM3BOL-
CTBa; HACKOIBKO, ¢ APYTOil CTOPOHEI, OHH IPHUCYI(H BCAKOMY obmie-
CTBEHHOMY IIPOM3BOJCTBY, a 37eCh TOJBKO IPH KAOUTAIHCTHICCKOM
OPOU3BOJACTBe IPUHEMAIT 0COOHI Buf, 0co0yi0 gopMy HpOSABIEHHS.

A. CMur cT0a1 Ha TOIl HEOCHOBATEABHON TOYKE 3PEHNSI, 9TO 00pa-
30BaHUe 3aIlaca ABIAETCA OTHON U3 XapaKTepHHIX ocobeHHocTell Kamu-
TaJINCTHIECKOr0 Ipou3BozcTBa . Bojee mo3mHme SKOHOMHUCTHl, KaK,
Hamp., Jlamop, HaoGopor, yTBep:KAAIT, 9TO ¢ pasBUTHEM KamHTaJIH-
CTHYECKOT0 IPOHM3BOACTBA o0pasoBanme 3amaca ymenbmaercs. Cuc-
MOH[U BHIUT Jaske B 5TOM TEHEBYIO CTOPOHY HOCJIEeTHEro.

18 Book II. Introduction.
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B peiicrBuTenbHOCTH 3amac cymecTByeT B Tpex gopmax: B gopme
11PON3BONUTENIPHOIO KamuTaja, B ¢opMe (OHIA HHAUBUAYAIBHOTO
1oTpebenusa u B popMe TOBAPHOTO 3allaca, MM TOBAPHOTO KaIHTaja.
‘{orma ysenu4uBaeTcA 3allac B OfHOU opMe, TO 3amac B pyroit popme
OTHOCHTEJIBHO YMEHBINAETCSI, XOTA IO CBOeidl abCONIOTHON BeIMYMHE
OH MOKeT OJHOBPeMEeHHO Bo3pacTaTh BO BCeX Tpex (opMax.

Camo coboxo sfCHO, 9TO TaM, Te DPOU3BOACTBO HEHMOCPEICTBEHHO
JIaIIpaBIlleHO HA yHOBJIeTBOPeHue coOCTBeHHO! NoTpeOHOCTH, e IUIIb
" He3HA4UWTeIbHON CTeIeHH NIPOAYKT IPOM3BORUTCA NiA obMeHa uiu
/IPOJAKHU, THe, CIeNOBaTeNbHO, OOIMECTBEHHEIX IPOIYKT COBCEM He
sipanuMaeT (OpPME ToBapa WM IPHHUMAaeT ee JUIIb B HeGOIbIION
cBOeii wacTu, TaM 3amac B fopMe ToBapa, HJIHM TOBapHHIU 3amac, obpa-
YeT JIUIIbP HE3HAYUTENbHYI0 U He3aMeTHYI0O dacth OorarcrBa. Uto
ssacaercss (oHpa moTpebieHHS, TO OH 3[eCh OTHOCHTEIBHO BeNHK,
0co0eHHO (QOHM COOCTBEHHO KU3HEHHBIX CpeNCcTB. [locTaTodHO HATO-
“MHHUTH TOJIBKO CTapHHHOE KPeCThAHCKOe X03sicTBo. IIpeobmamaomasn
©acTh IPOAYKTA IIPeBpamaercs 3/lech HENOCPeNCTBeHHO, He o0pasys
TOBAPHOro salaca — IMEHHO IOTOMy, 9YTO OHAa OCTaeTcs B pPyKax
¢Boero Bilafielblla, — B 3aIacHBIe CPeNCTBA IPOM3BOMACTBA WY 3amac-
MBle JKU3HeHHBe cpefictBa. OHa He mpuHMMaeT (OPME TOBAPHOTO
samaca, I IMEHHO IO3ToMy, o MHeHuio CMuTa, B ofmecTBax, OCHO-
»aHHBIX @A TaKOM cIocobe NMpOu3BOACTBA, HE CYMECTBYeT HHKAKOTO
samaca. A. CMuT cMemmBaeT gopMmy s3amaca ¢ caMUM 3aIacoM # [y-
alaet, 4To o0mecTBO [0 CHX IODP KHJIO M30 OHA B JeHb, IoJarasach
yia caydailHOCTH 3aBTpallHero nHA 1%, 9To — HamBHOe HeLOpasy-
1ICHHE.

Samac B opMe IPOU3BONUTEIHHOTO KAUTAJIa CYMEecTBYeT B op-
Me CPeIcTB IPOM3BOMLCTBA, HAXOAAMMUXCSA yiKe B IIPOIEcce MPOU3BOJ-
¢TBa Wi, IO MeHbLIEH Mepe, B PyKax IPOU3BOAUTENA, T. €. B CKPEHITOM
BIe yKe B Ipouecce MPOM3BOACTBA. MEI Bufenn paHbliie, 4To ¢ pas-
BUTHCM IPOU3BONUTENBHOCTH TPYJA, a ClIef0BaTeIbHO U ¢ Pa3BUTUEM

18 A. CyuT BooGpas;aer, uTo 0GpasoBanme 3anaca BEITCKACT JUMb U3 Ipe-
BpaICHIA NPOAYKTAa B TOBap M IOTPCOMTeNILHOTO 3amaca B TOBapHEIL 3amac.
13 meHCTBHTENILHOCTH 3Ke 3TAa IcpeMcHA (POPMEI BEI3EIBACT CHJIbHEHIMINE KPHM3HUCEL
i X03s1iiCTBC IPOM3BORUTEIICH BO BpeMA IepPexofa OT NPOU3BOMICTBA IS COGCTBCH-
#0ro motTpelicnIss K ToBapHOMYy npousBoicTBy. B Mmnum coxparmicsa, Hamp.,
710 TIOCTICJIHETO BPCMCHU «OGHIYAH CKIIAAEIBATE B aMOGapel (OJbIINC KOJIMICCTBA
vaeba, na KOTOPHIE B IOAH M306HIIBHOIO YPOKas HeMHOTO MOKHO OBLIO GBI BEIPY-
sure» (Return. Bengal and Orissa Famine. H. of C. 1867, I, crp. 230, Nt 74).
VIHCBAIHO YCIVIHBIIMICA BCJICACTBUC AMCPHKAHCKOH IpajkJaHCKOM BOIHEI CIIpPOC
#a XJONOK, MAYT U T. [. BH3BAJ BO MHOTHX vYacTaAX Muaum cuilbHOE CoOKpamieHHe
LO3[eIEIBAHNIS pHCA, NMOBHIIIEHNC IICH HA pHC 1 IPOJIasy CTAPHIX 3aIacoB pHca
iipouspogutenamu. K sromy B 1864—1866 rr. mpucocpumHmica GecnpilMepHEIHR
#EIBO3 puca B ABcTpasnuio, Magarackap u T. . OTcIoa OCTPHIH XapaKTep roJofa
1866 r., xoTopmil B OxHOM sumb oKpyre Opmcca yHee 1 MILIHOH YCIIOBEK
(1. c., 174, 175, 213, 214 u I11: «Papers relating to the Famine in Behar»,
crp. 32, 33, re B YHCIIe NPHYMI IOJIOJIA OTMCYACTCSA «HCTOINCHIC CTAPEIX 3ama-
cop»). (13 pywommenm II.)
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KaIMTaJIMCTHIECKOro cmocoba IpOM3BOACTBA, pasBHBamero obuie-
CTBCHHYIO MPOM3BOJUTCIBHYIO CHIy TpyHAa Oosee, ueM Bce MPEKIUE
€1oco0Bl MPOM3BOACTBA, IOCTOSHHO BO3PACTACT MAcca CPEACTB Hpo-
M3BOJCTBA, pa3 HABCEr[a BOIUGJIIMX B (OpMe CPEeACTB Tpyda B Ipo-
ece HpoM3BOACTBA U TOCTOAHHO CHOBA U CHOBA (YHKUMOHHPYIOIHMX
B HeM B TedeHue Gosiee MM MEHEE IPOJOJIKMTENIBHOTO Iepuoja Bpe-
MeHM (IOCTPOMKHM, MAIIMHEL X T. [J.); MBI BUJEJIU TaKKe, 9YTO POCT 3THX
CPCICTB IPOMBBOACTBA ABJIACTCA KAK NPCNNOCHUIKOM, TAaK M CIIea-~
CTBHeM pasBuTHs 00eCTBEHHOI Impou3BoauTeNbHoOil cuisl Tpyna. He
TOJNBKO a0CONIOTHLIA, HO M OTHOCHTENBHBIM pocT GorarcTBa B 3TOI
¢dopme (cp. xuura I, rmasa XXIII, 2) npessae Bcero xapaxkTepes s
KaIMTAJUCTUICCKOr0 cmocoba mpousBoacTBa. BemectBeHHbIe (YOPMEI
CYIMICCTBOBAHUS IOCTOAHHOTO KAIUTaka, CpeRcTBA IPOMBBOMCTBA,
COCTOSIT HE TOJBKO M3 TAKOI'O POJA CPEJCTB TPYHA, HO TAKKe M3 MaTe-
puaja TpyKa Ha CaMBIX pa3jIMYHBIX CTyIIeHAX ero obpaboTku um m3
BCIIOMOTATENIBHLIX MaTepuaioB. Bmecre ¢ macmTabom IpPOM3BOXCTBA
U C MOBBUIEHUEM IIPOU3BOIUTEIBHOM CHIILI TPYHA IOCPELCTBOM KOOIIe-
paluu, pasfeiaeHusI TPYAa, IPUMCHEHHS MALIKH U T. . YBeJIUYABACTCH
M Macca CLIPbfA, BCIOMOTaTENbHLIX MATCPHAJIOB M T. K., BXOMALIMX
B EMKCIHEBHBII IPOLECC BOCHPOM3BOACTBA. OTH BJIGMEHTH MOJKHEI
OLITH HAMMIO HA MECTE MpPOoU3BOXcTBa. TaxuM obpa3om pa3mMepsl 3TOrO
3amaca, CYWECTBYIOIEero B (opMe IPOM3BORUTENIBHOTO KaMHUTAJA,
abcomoTHo Bospacraior. UroObl mponecc NPOM3BOACTBA HPOTEKAUI
HeTpephbIBHO — COLEPIICHHO He3aBHCHUMO OT TOTO, BO30OHOBIIETCA ik
3TOT 3alac €KeJHEeBHO HJIM B ONPefiesICHHEIe CPOKM, — Heobxommmo,
4To0B HA MECTe IPOU3BOACTBA MOCTOSHIIO UMEJICS B HAIUIMu OO0IIb-
HIM{ 3amac CHIPbA M T. d., YeM ero moTpebisiercs, HAIp., e;KETHEBHO
unn exeHenenpbHo. HempepsiBHocTh mpoumecca Tpedyer, 4ro0bl Hajau-
4ye HeoOXOAMMBIX [JIs HEro YCJIOBHMIl HE 3aBHCEIIO0 HU OT BO3MOJKHBIX
[ePepHIBOB IIPU €KeJHEBHLIX 3aKyNKaX, HH OT TOTO, YTO TOBApPHLII
DPOAYKT IPOJAECTCA €/KETHCBHO MK G3{CHEJeIBHO U BCIELCTBHE 3TOrO
TOJIBKO' HEPEI'yJIAPHO MOKET HpPeBpaIathesi 00paTHO B BIIEMEHTHI GI'O
npousBoxcTBa. Meykay TeM 04eBManO, YTO MPOM3BOAMTCIIBHLIA Kamu-
TaJl B BEChMA Pa3JIMYHNbIX Pa3Mepax MOKET OBITh B CKPLITOM COCTOSIHUH,
WIn cocTaBiATh 3amac. Hampumep, Gosbiuas pasHuiia, KOJBKCH JIH
¢$abpuKaHT-IPAJUIBIIMK 3al0TOBUTH 3aIaC XJIONMKA MM YIS Ha TPH
uan Ha ojuH MecAl. Takum o6pa3oM BO3MOKHO, YTO BTOT 3aMAC OTilO-
CHTEJIBHO yMEHBIIACTCA, XOTA abCOJIIOTHO OH yBEeJIHYMBAETCH.

9TO 3aBHCUT OT PABJIMYHBIX yCIOBitil, KOTOPHIE 10 CYWIGCTBY BCE
CBOAATCS K 60JIBIIeIl CKOPOCTH, PEryJIsIpHOCTH M HAJEKHOCTH, ¢ KOTO-
PHIME MOKeT OBITH JOCTaBJICHA MAcCa CHIPbs, HEOOXOMUMAs IS TOIO,
4To0Bl HUKOTAA HEe HPOM30LLIO mepephiBa B IIPoLecce IPOU3BOJACTBA.
Uem menbuIe COOMIONEHBI BTH YCIOBUS, 4CM, CIIEZOBATCIBHO, MEHBINC
HAJIe}KHOCTb, PETYJIAPHOCTh I OLICTpOTA HOCTaBKM, TeM 3HAYUTEIbHEC
HOJBKHA OBITH y IPOM3BOJUTEIIS CKPLITAs YaCTh IPOU3BOAUTEIIBHOTO Ka~
IUTajla, T. €. emie OMKuAAnIuil cBoeil o0paboTku 3alac CHIPhA U T. I.
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JTH yCIOBHA, a CJIefoBaTeJIbHO M pasMepHl CaMOIo 3amaca B 3TOH
¢dopme, CTOAT B 0OpAaTHOM OTHOIIEHHH K YPOBHIO Da3BHTHA KaIUTaJIU-
CTHYECKOTO IIPON3BOMICTBA, a IOTOMY M IIPOM3BOAMTENBHON CHIIBI 00-
IIeCTBEHHOT'0 TPYHa.

Meskny TeM TO, 4TO 37ech IPENCTABISIETCS YMEHbLIEHHEM 3amaca
(mamp., mas Jlanmopa), oT4acTm ABIAETCA JMINb YMEHbLIEHMEM 3a-
nmaca B popMe TOBAPHOTO KalluTaJla, Uiu cOOCTBEHHO TOBAPHOTO 3aMmaca.
9TO, CIIefOBATeNLHO, JIMIIb H3MeHeHne (OPMEI TOTo ke 3amaca. Ecmm,
HaIIp., KOIMYECTBO YIid, eKeJHeBHO IIPON3BOJMMOTO B JAHHOU CTpaHe,
BeJIHKO, eCJIM, CJIefl0BaTeJIbHO, PasMephl U dHePrud YyTOJAbHOTO IIPOM3-
BONCTBA BEJIMKH, TO pabpUKaHTY-IPANMALIIUKY He TpeOyeTca 6oabInx
CKIIANOB YT, 4YTOOB 00ecHmeuuTh HEIPepHBHOCTH CBOErO IIPOM3-
BoxcTBa. IlomBO3 yris, KOTOPHI NOCTOSTHHO M IPaBHJIBHO BO300HO-
BIIsIeTCA, HejlaeT 3To w3jmmHEM. Bo-BTophix, 6picTpoTa, ¢ KOTOpOIl
IPOAYKT ONHOTO IIpPOIiecca MO’KeT IepeiiTH B KadyecTBe CPEelCTB IpG-
M3BOJCTBA B PYTON, 3aBUCUT OT Pa3BUTHUs CPEACTB TPAHCIOPTA M CHO-
menuii. JlemeBusHa TpaHCIOpTa HIrpaeT IPH 3TOM OOJIBIIYIO POJb.
IlocrossrHO BO300HOBIAEMSEI MOABO3, HAIp., YIIA M3 KOIeH K Ips-
nunbHe oborrencsa Obl oposke, 4eM cHab;keHme 6ojlee 3HAUMTENBHBIM
KOJIMYeCTBOM yTIiisg Ha 6ojiee HONTMil IPOMEIKYTOK BpeMeHH IIPH OTHO-
CHTelibHO JeiueBoM TpaHcmopre. O6a 3TH 06CTOATCIBCTBA, PaCCMOTPEH-
HBIC JI0 CHX IIOp, 00yCIIOBIMBAIOTCA CAMBIM IIPOLECCOM IIPOM3BOJCTBA.
B-rpetsux, BiIusHHMe OKa3BIBaeT pa3BUTHE KPEIUTHOH CHCTEMEL.
UYem B MeHBbIUEH 3aBUCHMOCTH HAXOOUTCA NPANMIBIINK IIPH BO306HO-
BJIGHHM CBOMX 3allacoB XJIONKA, YIVIA M T. . OT HEIOCpeNCTBeHHOM
IPOJaJKK CBOEH TPAIKHM, — a 4YeM pas3BuTee CHCTeMa KpeguTa, TeM
MeHbIlle 5Ta HeNMoCPe[CTBeHHAs 3aBHCHMOCTb, — TeM MEHBIIel MOKeT
ObITh OTHOCHMTENbHAs BEJIMYMHA 3THUX €ro 3aIlacoBs, YToOnI obecrmednTs
©$e30CTaHOBOYHOE TIPOM3BOMICTBO IPAKM B JaHHOM MacmTabe, 4TOOEL:
clelaTh ero He3aBHCHMBIM OT CiydaiHOCTe#d mpopakm mpskm. Ho,
B-4eTRBEePTHIX, MHOTHE BMIHl CHIPbA, IoJypabpuKaTe U T. . Tpebyior
IJIsT CBOEro IIPOM3BOXCTBa 0oJiee MPOJOKHTEIBHBIX IIEPHOMOB Bpe-
MeHH. JTO B 0COOEHHOCTH OTHOCHTCS KO BCeM BHJAaM CHIPbS, KOTOPHIC
mocraBiser 3emienenue. CiegoBaTenbHo, YT0OB He MPOM3OIIIIO Iepe-
PHIBa B IIpolecce IIPOM3BOJACTBA, MNO/KEH CYIIeCTBOBAThH OIIpejeseH-
HBI 3amac TaKHX MaTepHaJioB Ha BeCh IIePHOJ BPeMeHM, B KOTODHIi
HOBEHIii IPOAYKT He MOKET 3aMecTUuTh craporo. Ecinm sToT 3amac yMeHs-
uraeTcs B PyKax NMPOMBIIIIEHHOTO KAaIWTAJINCTa, TO 3TO TOJBKO O3HA-
*iaeT, YTO OH yBeJIMUNBaeTCA B JopMe TOBAPHOI'O 3aIlaca B PyLkax KyIna.
PasBuTtie cpeacTB TpaHCIOPTAa I03BOJAET, HAND., OLICTPO MEePEeBO3UTI
n3 Jlusepmynsa B Maunuectep xmomow, nexamuil B raBaHl, B KOTOPYI)
oH BBo3utcA. Taxkum obpaszoM pabpuKaHT MOKeT, CMOTPA IO HOTpeG-
HOCTH, BO30OHOBIIATH OTHOCHTEIFHO HeOOJMBIINMY YacCTAMHI CBOH 3amac
xnonka. Ho 3aTo Tem 60nblmasg Macca 3TOTO €aMoOro XJOIKa Oymer
HaXONMThCA B BHJe TOBAPHOTO 3allaca B PyKaxX JIMBePIYJbCKHX TOP-
roBueB. CrieoBaTenbHO, 3/1eCh IIPOMCXONNT TOIBKO H3MeHEHHe (OPMbI

9 K. Mapxe, Hauuramy, 1. IL
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samaca, 9To yoyckaioT u3 Buny Jlamop u np. A ecnu B3sATH 00mecTBeH-
HBLl KAIIUTAJ, TO B 060UX CIydYaAX OJHO U TO 3Ke KOJIMYeCTBO IPORYKTA
cymectByeT B opMe 3amaca. G pasBUTHEM CpPENCTB TPAHCIOPTA A
OT[eJIbHON CTPAaHBl YMEHBIIAIOTCA PasMepH TOH HeoOXOMUMON MaccCH,
KOTOpas [NO/UKHA OBITH 3aroTOBJIEHA B BHJe 3amaca, HAaIp., Ha IOf.
Ecnu Memxny AMepuroil U AHIJuell COBEpHIAIOT CBOM PENCH MHOIO-
4pclIeHHble MapOXOAbl ¥ HapyCHBe CyJa, TO B AHINIMM MOMHO Oyger
Yame BO300HOBJIATHL 3amac XJONOKAa, M TaKUM 00pa3oM yMeHBIIaeTcs
cpellHee KOJIMYECTBO TOI'0 3alaca XJIONKA, KOTODHIH JOJKEH JIeKAaTh
B Anrauu. Tak e TOYHO BJIHAET PasBUTHEe MHPOBOI'O PBHIHKA M CBA-
3aHHOE C HUM yBeJH4YeHNe KOJMIeCTBA UCTOYHUKOB IOy IEeHNUsI OTHOTO
M TOTO e NpPOAyKTa. lIpOofyKT BBO3MTCA IO 9YaCTAM M3 DPA3IHYHLIX
CTPaH M B Pa3JINYHbIE CPOKH.

2. Cobcmeenno mogapuulii 3anac.

Msr ysxe Bupenu, 9T0 HA OCHOBE KAIHMTAJIUCTUYECKOTO HPOU3BOJ-
¢TBa TOBap CTAHOBUTCA BceolOmiell (OpMON HPOAYKTa M CTAHOBUTCA
teM Goispiie, 4eM OoJbliie 5TO IPOM3BOACTBO Pa3BHUBAETCA IO pasMe-
paM u B raybuny. CrenoBaTenpHO, Naske IpPH HEM3MEHHBIX pasMepax
UPOM3BOJCTBA 9acTh IPOAYKTA, CYmECTBylomas B BHJIe TOBapa, cra-
HOBUTCS 3HAYUTENbHO OoJiblle, WeM OBlIa HIpu HpPEKHHX crmocobax
OpPOM3BOACTBA MM NPM KAOUTAJIMCTHIECKOM cIocobe IPOM3BONCTBA
Ha 6osiee HUBKOIL cTyneny pa3Butusa. Ho BeAKuil ToBap, CIeT0BATEABHO
¥ BCAKHUU TOBAPHBIH KANMTAJl, KOTOPHIM TOMe IpefcTaBisgeT co060i0
TOJBKO TOBap, ABIAKMUIICA (OPMOH CymecTBOBaHUA KaIUTaJIBHOIL
CTONMOCTH, — BCAKHUII TOBAap, €CIH OH HENOCPEIACTBEHHO He Ilepexo-
IUT U3 chepsl CBOEro NPOU3BOACTBA B cepy MPOM3BOLUTENIHLHOTO HMIIU
VHIUBHAYaJIbHOr0 HOTpPeOJIeHudA, T. . BCAKHU ToBap, IOKAa OH HAaXO-
IuTCA Ha pHHKe, obpasyeT jeMeHT ToBapHOro 3amaca. llostomy
¢ pa3sBUTHEM KANUTAJIUCTHYECKOI0 NMPOM3BOJACTBA, XOTA OBl pasMepsl
IpPOM3BOACTBA OCTAaBAJIMCh IPeKHHe, BO3pacTaeT M TOBAaPHBIH 3amac
cam mo cebe (T. e. Boapacraer obocobieHne u 3aKpemjieHHE TOBap-
HoIl opMel mpoaykTa). MEL yiKe Bumeau, 9To 9T0 — AULIL UBMEHEHHEe
¢$opMHI 3amaca: Ha OJHOU CTOPOHEe 3amac B TOBapHOU opMe yBeIndnd-
BaeTcd TOJBKO HOTOMY, 4TO Ha JPYyroil cTopoHe, B opMe IPSAMOTO
3amaca JJig IPOM3BOJCTBA UM HOTpebJieHnA, OH YMeHbIIaeTcd. 3TO —
aume u3MeHeHHas obmecrBennasa ¢opma 3amaca. Eciu BmMecre ¢ Tem
BO3pacTaeT He TOJBKO OTHOCHTeJIbHAA BeJIMYMHA TOBAPHOIO 3amaca
II0 CPAaBHEHMIO CO BCeM O0mEecTBeHHBIM IIPOLYKTOM, a Takke u ero ab-
CONIOTHAA BeJIMYMHA, TO 9TO IPOMCXOAUT IOTOMY, 4TO C PasBHTHEM
KaIUTaJUCTUYECKOT0 IPOM3BOJCTBA BO3pACTaeT M Macca BCero Ipo-
JyKTa.

C pasBuTHEM KaIMTaJIHCTHYECKOTO NMPOM3BOACTBA MaciTab mpo-
W3BOJCTBA BCe B MEHbILeH CTeIeHM OIpelelAeTcA HeIOoCPeCTBeHHEIM
CHPOCOM Ha HPONYKT U BCe B OOJNIbIIEH CTeIeHHU OIpejlesiAeTca pasMe=
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paMu KaIuTaja, KOTOPHIM pPacloJjiaraeT HHANBUAYAIbHEIN KaNUTAJINCT,
CTPEMIIEHHEM ero KamuTaja K BO3PACTAHHI0 IO CBOell CTOMMOCTH U
1e00X0NMOCTEI0 B TOM, 9YTOOBI €ro IpOIecc IPOM3BOLCTBA IIEJ He-
NpPepPHIBHO U pacmupscA. BMecTe ¢ TeM B KasKIOH OTAEIbHOI OTpacin
NPOM3BOACTBA HEOOXOMMMO BO3pacTaeT Macca HPOLYKTIA, KOTOpas
HaXOommTCA HA PHIHKe B BHAe ToBapa mim mmeT cObita. Pacter Macca
KamuTana, uKcupoBaHHAd Ha Oosiee MM MCHee IPOKOIIKATENbHOE Bpe-
M5 B ¢opMe ToBapHOTO KamuTaia. [losToMy BospacTaer ToBapHHIi3amnac,

Haxkouen, 60mpmias dacts 00mecTBa IPEBpPAMAaeTCd B HAGMHEIX
pabounx, B m0feil, KOTOPHe KUBYT 30 NHA B [EHb, IHOJYdYalOT CBOK
3apaboTHYIO ATy eKeHeeIbHO U eKeTHEBHO PACXOAYIOT ee, KOTOpHIe,
CJIeOBATENbHO, MOIDKHEI HAXONUTH CPENCTBA K JKM3HH B BHAE 3amaca.
Hax 05l HI CMeHANNCH OTAEIbHEIE DJIEMEHTHl TOI'0 3amaca, BO BCAKOE
BpeMs 9acTh HX JO/UKHA OCTaBaThCA Oe3 IBIDKeHHA, 9TOOHI BeCh 3amac
MOT BCerjla OCTaBaThCH B IBIDKEHHH.

Bce 5T MOMEHTHI BEITEKAIOT 13 OPMEI IPOM3BOACTBA M IPEAmOIa~
raeMoro e IpeBpameHud GOopMEBI, KOTOPOe MPOAYKT AOJIKEH MmpOje-
JaTh B mpouecce odpameHus.

Haxosa 651 Hu Oblma ofmecTBeHHas ¢opMa 3amaca IPOAYKTOB,
ero coxpamenme TpeOyeT H3JEePIKeK: MOCTPOEK, BMECTHJIHIN H T. [.,
ABIAOMUXCS XPAHWINIMAME IPOLYKTa; TpedyeT TawsKe, CMOTpPA IO
npupofie MPOAyKTa, OOJblLIe HIX MEHBINE TPYAA K CPENCTB MPOM3BOJ-
CTBa, KOTOPHIe HPUXORUTCA 3aTPAavUBATh IS MpeJOTBpameHHs Bpef-
HEIX BimaHuwii. UeMm Bblme o0mecTBeHHAsS KOHIEHTPAIMs 3amacos,
TEM OTHOCHTEIBHO MEHBIIe CTAHOBATCA STH PACXOABL. OTH 3aTPATHI
Bcerja COCTaBJIAIT 9acTh OOMECTBEHHOTO TPYAa B OBEIIECTBIIEHHOM
WM JKEBOM ¢opMe, — CJIeJOBATENbHO, B KAIUTAJTHCTHYECKOM IpO-
H3BOACTBE OHM MPEACTABIAIT 3aTpPAaThl KaIHTaja, — KOTODHE HE
OPUHEM&IOT y9aCTHA B CO3JAHMM HPOAYKTa M IOTOMY ABJIAIOTCA
BErUeTOM u3 mpomyxrta. OHm HeoOXORMMEI, STH JOIOJHUTEIBHEIE H3-
mepseku 00ImecTBeHHOTo 60raTcTBa. JTO — M3MEPKKHU OO0 CcOepe;KeHuIo
00mecTBeHHOr0 MPORYKTA, BEITEKAeT JIM CYMECTBOBAHME IOCIIETHETO
B Bufe 5JIeMEHTa TOBAaPHOI0 3amaca JNIIb U3 00mecTBeHHOU (HOPMEI
OpOM3BOJICTBA, CJIENOBATEIBHO N3 TOBAPHOH (OPMHI I ee HeobXomu-
MBIX IpEeBpAIIeHNil, IJIK 3Ke MBI OyIeM paccMaTpuBaTh TOBAPHEL 3a1ac
TOJIBKO KaK CHeNHajbHyIo OPMY 3amaca IPOAYKTOB, IPHCYIIET0 BCeM
obmectBaM, xoTd OB TAKOH 3amac He uMeJ (OPMEI 7064 DH020 3aIaca,
9TOi (OPMEL 3aIaca IPOJYKTOB, OTHOCAMEHCA K Ipoeccy oOpameHus.

Teneps cmpammBaercs, B KaKOil Mepe 9TH W3JePKKH BXOJAT B
CTOMMOCTE TOBApOB?

Korga wammTanucT CBOM KaImWTaj, ABAaHCHPOBAHHBIA Ha Cpef-
CTBa MPOM3BOACTBA M pabodyio Cuiy, IPeBPATHT B IPOAYKT, B Ipef-
Ha3HAYeHHYI0 K IPOAajke MAaccy TOTOBEIX TOBapoB, W OHA OCTaeTCA
Ha CKJIaJaX HENpPONAHHOIl, TO Ha COOTBETCTBYyIOI[ee BpeMs OCTaHaB-
JAUBaeTCs He TOJBKO MPOIECC BO3PACTaHMA ero KaluTaja IO CTOH-
moctu. Pacxofsl Mo XpaHeHHI0 STOTO 3amaca B CTPOEHHAX, a TAKIKO

g
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pacxonsl Ha 700aBOYHBIA TPYA M T. I. COCTABJIAIT IPAMYIO IOTEPIO.
Ioxynarens, KOTOPHI ABmica OB, HaKOHeN, ocMess OB ero, ecin
6B KAIUTAJHUCT CKA3al: MO ToBap He OB KyIUIEH B IIPOROJDKEHNE
LIeCTH MECSIEB, H COXPAaHEeHHE er0 B MPOMOJDKEHNC BTHX IIeCTH MeCsd-
IeB He TOJBKO B3aCTAaBHJIO JIGKATh IPa3fHO TAaKOe-TO KOJHYECTBO
MOEr0o KammTaja, HO, KpPOMe TOro, IPHYMHUIO Z NOMOJIHUTEIHHBIX
nagepxex. Tant pis pour vous [TeM XysKke IuiA Bac], CKaKeT IOKyIa-
Tenb. PsoM ¢ BaMu ecTh [PyTroil mpojaBel, TOBap KOTOPOI'0 H3rOTOR-
JIeH JUIIb TpeThero AHsA. 3am ToBap — 3aneskb H, BeposaTHO, Oorce
M MeHee IIONMOpPYEH BpeMeHeM. 1lo3ToMy BB HOJKHEI IpOJaBaTh
JelieBjie, 9YeM Ball COINEPHHK. — ¥ CJIOBHA CYIIeCTBOBAHIIA ToBapa
HHYYTH He HN3MEHAIOTCA OT TOro, ABJAETCA JH TOBAPOIPON3BOINTE]b
JeHCTBUTEIbHEIM OPOM3BONUTEIEM CBOEr0 TOBapa MM KAaINTaIHCTH-
YeCKUM NPOM3BOLUTENIEM, T. €. IO CYIECTBY JHIIb IPEACTaBHTENICM
JielicTBUTeAbLEIX npouszopurencii. OH MOIKECH IPEBPATHTh CBOIO
Bempb B JeHbru. J[OmOJNHuTeNbHEIE H3AEP/KKH, NPHYNHEHHEE EMY
¢urcupoBaHmeM ee B TOBapHOHl ¢opme, OTHOCATCA K obmacTu ero
JMYHBIX JeN, KO KOTOPHEIX ero IOKyIaTeJI0 HeT HHKakoro peia. Ilo-
clIeqHMUIT He OIJIAYMBaeT eMy BpemeHHn obpamenms ero tosapa. Iaske
B TeX CcJyd4asgx, KOTJa KaIHMTaJHnCT IpefHAMEDPEHHO 3aJep’KUBaeT
CBOIl TOBap BHEe DBHIHKA BO BpeMsa JeHCTBHTENLHON MJIH OKHIAeMOI
PeBoOIONMY B CTOUMOCTH, — H B TaKHX CJIyYasgX JHIIb OT JelicTBH-
TEJIBHOTO UACTYIJIEHUs HTOH PEBOJIONNE, — OT NPaBHIBHOCTH HJIH
HENPABIIBHOCTH €ro CHeKYJAINH 3aBHCHT, PEANH3yeT JI OH CBOU
nomonHuTeabHEIe nafep;kku. Ho peBosonus B CTOIMOCTH HEe ABIACT-
¢Sl CIIefCTBHEM ero xobaBounblx u3mepskex. IlTak, mockonbKy obpa-
30BaHKe 3amaca IpejcTaBisAeT co00l0 IPHOCTAHOBKY oOpameHuda, BHI-
3BaHHBIE HTUM JOMOJHUTEIBHEIE N3IEP/KKH He IpuOaBIAIT K ToBapy
nnkaxoit croumoctu. C Ipyroil CTOPOHEI, HHKAKOH 3amac He MOJKET
cymecTBoBaTh 6e3 mpebrBanna B cdepe obpamenus, Ges Gosmee uin
MeHee IPOJOJKUTENIbHOI0 NpebBIBaHNA KalKuTaja B ero ToBapHoi op-
Me; ClIefoBaTeJbHO, HEeBO3MOKEH 3amac 6e3 3afepsKKu obpamenns, —
COBEPIICHHO TaK jKe, KaK HEBO3MOKHO oOpamenme meHer 6es obpa-
30BaHHNA JeHEKHOTO pedepBa. Tarkum obpasom 6e3 ToBapuoro zamaca
HEBO3MOKHO ToBapHoe obpamenune. Eciam meobxomumocts ob6pasoBa-
Nus 3amaca He BO3HHMKaeT g Kammranucta B 17— J[’, To oHa mosn-
asgercsa s wero B J — T'; ecam He IO OTHOLIGHHIO K €ro TOBap-
HOMY KaIHTaly, TO IO OTHOIIEHHMI0 K TOBAPHOMY KaIHTajly APyTruX
KaIUTaJICTOB, KOTOPHE IPOH3BONAT CPEeACTBa IIPOM3BOXCTBA JJIfd
Hero N JKH3HEHHBIe CpejcTBa Hid ero paboumx.

Hasamoce OB, CyIIHOCTB Hejla He MOKET H3MEHHTHCA OT TOTO,
TPOMCXOAUT I ofpasoBaHue 3amaca JOOPOBOJBHO HIN HEXOOPOBOIL-
HO, T. e. HaMEPEHHO JH TOBAPONPOHM3BOINTENb MACP/KUT 3alac Ml
3Ke ero TOBapH 00pasyloT 3amac BCJIENCTBHE TOI'O CONPOTUBICHHS,
KOTOpOE YCIOBHA CaMOTO Ipoiiecca oOpaimeHHsi OKa3bIBAOT IIPONAKE
ToBapa. Bce ke mia paspelieHns sTOro BOIPOCA IIOJE3HO 3HATH, 4eM
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ornmdaerca foOpoBoiibHOE 00pa3oBaHue 3amaca OT HEHXOOpPOBOJIBLIIOrO.
liemo6poBonpHoe oOpasobaHme 3amaca BRITEKaeT M3 3aMHUHKH B o0pa-
L[EHUH WII TOKeCTBEHHO C 3aMUHKOM ofpalneHus, He 3aBHCANICH
OT TpeXBUACHHS KaIuTajlcTa M IpoTHBOpedameir ero Bosie. Uro
xapaxTepusyer noOpoBoibHOe obpasobanme 3amaca? B oloux ciy-
Jafgx IpojaBel] cTapaeTcd BO3MOMKHO CKopee COBITH ¢Boit ToBap. Onu
OCTOAHHO IpejJiaraeT IPOAYKT Kak Tosap. Ecim on Bosgeprkurca
OT NIPOJAKM, TO NMPOAYKT 00pasyer JIMIIb BO3MOMKHBII (Suvajet), a
He JelCTBUTENbHBIN (Evepyela) 9iIeMEHT TOBapHOro 3amaca. M B Tom
M B APyroM CjIydYae TOBap KaK TaKOBOU ABJIAETCSA A HEro JIMIIbL
HOCHTEJIEM MEHOBOW CTOMMOCTM, M B TOM CBOEM KaYeCTBC OH MOJKCT
HeiicTBOBATH JIMIIE IOCPENCTBOM M Imocie cOpachBanusa ¢ cebs Topap-
HOU (OPMBI, IOCJe TOrO KaK OH IPUMeT JeHeKHYI (opMy.
ToBapHsIil 3amac JO/KEH JOCTHTaTh H3BECTHBIX Pa3MepOB, YTOOHI
B TeueHHe NAHHOI'O IIEPHOAA YHOBJIETBOPATH pasMepaM cmpoca. llpu
BTOM HPUXOJUTCA PACCUMTHIBATH Ha MOCTOSIHHOE pacCIIMpeHHe Kpyra
rokymatesneit. Hampumep, uro0Oul OBITH JOCTAaTOYHON HA JEHb, YaCThb
HAXONSAMIXCA Ha PHIHKE TOBAPOB MOJUKHA IIOCTOSHHO 3aJIePKUBATHCA
B TOBapHOil opme, B TO BpeMsa Kak Apyras Te4eT, MPEeBPAamACTCA B
neHbru. llpmToM Ta wacTh, KOTOpas 3acTaMBaeTCsI, — B TO BpPEMsI
KaK Jpyras Teder, — IOCTOSINHO yMENbIIaeTcd, KaK yMEHBIIAIOTCS
pa3Mepsl caMOro 3amaca, IIOKa OH Bech He Oyner pacupopan. Taxum
00pa3oM 3ajepKKa TOBapOB 3[ech IPUHATA B pacueT Kak HeoOxomu-
Moe ycjoBHe Ipojayku ToBapa. Jlasee, pa3Mepsl ero JO/UKHEL OBITH
Conpine, 4YeM CpefHHEe pas3MepH NPOJAKH MJIM CpEJHHE pas3Mepsl
cupoca. MHaye m3nuMmiek Hajx CPEJHHM pa3MepoM CIpoca He MOr OB
HaiTu ypoByeTBopeHusa. C Apyroii CTOPOHSI, 3aac TOJIKEH IIOCTOAHHO
BO30OHOBIATECA, TaK KaK OH IIOCTOAHHO pacxogyercsg. JTo B0o300-
HOBJIGHHE B IOCJEIHEM CYeTe OCYINECTBJIACTCA JIHIIb IOCPEICTBOM
IpOM3BOACTBA, IOABO3a ToBapa. lloisryuaerca nm 3TOT mOCIENHHMI
n3-3a IPaHUIBI WIK HET, 9TO HECKOJIBKO He MeHseT fena. BosobHoB-
JIeHHe 3aBHCHUT OT IIPOJOJKUTENIBHOCTH BpeMeHH, Tpedylomeroca Ha
BOCIIPOM3BOACTBO TOBapoB. ToBapHOro 3amaca MOJKHO XBAaTHUTh Ha
Bce aTo BpeMA. To 06CTOATENBCTBO, YTO OH HEe OCTAGTCA B pPyKax
IepBOHAYAJIBHEIX IIPOM3BOJMTENICH, a INPOXOAMT dYepe3 pas3jIudYHbIe
XPaHMJININA, HaYMHAA ¢ ONTOBOTO TOPrOBLA M [0 PO3HUMYHOIO TOP-
roBIa, MEGHAET He CYLIECTBO JeJia, a JIMIIb €ro BHelIHee IIPOABJICHUC.
C Touku 3penus obuiecTBa B 000X CJIydYasX YacTh KAIMTAJA OCTACTCS
B opMe TOBApPHOTI'O 3aIlaca 10 TeX IoP, IIOKa TOBAap He BCTYIHUT B cdepy
IPOM3BOJUTEIFHOTO MM HHAUBHAYaIbHOro morpebienua. Cam mpous-
BONUTENb CTapaercs HMeTh Ha CKJAJe TOBApHBII 3amac B Kojride-
CTBe, COOTBETCTBYIOLIEM €ro CpegHeMy CIpocy, 4ToOBl yCTPaHHUTh
HeI0CPEJCTBeHHYIO 3aBHCHMOCTH OT IPOM3BOACTBA U obecmedynutsh cebe
HOCTOAHHBIA Kpyr morymateneii. COOTBETCTBEHHO MEPUONAM IPOM3-
BOJCTBA YCTAHABJIMBAIOTCA CPOKM MOKYNOK; B IPOXOIDKeHHe 00Jib-
ulero IJIM MEHBIeT0 BpEeMEeHH ToBapel 00pasyloT 3amac, IOKa HX
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He 3aMEHAT HOBEIE DK3EMIIAPH TOTO 3Ke poja. ToJIbKO mMOCPEICTBOM
rakoro obpasoBanusa 3amaca obecmednmBaeTcs HDOCTOAHCTBO U Hempe-
PEIBHOCTE Tpomecca obpameHusa, a HOTOMY M IpoIecca BOCIPOH3-
BOMICTBA, BRI0Yamero B cebs u mpomecc obpamenud.

Heo6xogumo nanoMuutsh, 910 7' — /]’ MOKET yiKe COBEPIIUTHCS
i mpousBoputeneir I, xora T’ Bce eme HaXoguTcA Ha pHHKe. Ecam
OHl caM IIPOMBBORUTENH 3aX0TeJl Jep:KaTh COOCTBEHHHI TOBap y cebs
B CKJIaflax [0 TOTO BpPeMeHM, IOKAa OH He OyjeT IpONaH OKOHYATEINb-
HOMY moTpebuTelo, TO eMy HPUILIOCh OBl OPHUBECTH B JBHIKEHUE
IBOUHOU KAamUTaj: ONMH KAaK IPOM3BOJMUTENIO TOBapa, HAPYroil Kax
Toprosuy. JlaA camMoro ToBapa — pPacCMaTPUBATEL JIM €r0 KaK OTHeb-
HELl TOBap MM KAaK COCTABHYI0 9acTh OOIMECTBEHHOI'0 KamUTaja —
JIeJI0 COBEPIIEHHO He M3MEHSAEeTCA OT TOr0, HAJAI0T JIM M3AEPIKKU IO
o06pasoBaHUI0 3amaca Ha IPOM3BOAUTENEll ToBapa HMIM Ha DAJ TOp-
roBUEB, Ha4uHAsA ¢ A U KoHYas Z. '

ITockonbKy TOBapHBI 3amac eCTh He 4TO MHOE, KaK JIMUIb TOBap-
Hag ¢opMa 3amaca, KOTODHIi Ipu faHHOM MacmTabe oOmecTBeHHOTrO
OpPOUBBONCTBA, HE CymECTBYyA B popMe 3aIlaca TOBApPHOI'O, BCe PaBHO
cymecTBOBaJl OBl MJIM KaK MPOU3BOJIUTEIBHEIN 3amac (CKPHITHIU (POHN
MPOU3BOACTBA), WMIM Kak moTpebuTedbHHI (oHJ (3amac IpemMeToB
moTpebicuus), UOCTOILKY M M3JCPIKKHU, BEI3BIBAeMEle COXPaHEHUEM
3amaca, CJICHOBATCIBHO M3JepKKHM mo oOpasoBaHMI0 3amaca, — T. €.
ymorpebrseMHlil ¢ 5TOH IeNIbI0 OBEImeCTBICHHBI WM KUBOU TPYH, —
ABNAITCSA WPOCTO WN3BECTHOH ¢(opMOHl H3JEpKeK IO COXPAHEHUIO
001eCTBEHHOTO IPOU3BOACTBEHHOT0 OHAA UK 00mecTBeHHOTo QoHxa
morpebmenusi. IloBEIIeHMEe CTOMMOCTH TOBapa, BEI3EIBaeMOe UMH,
TONBKO pacIpefelseT STH H3JEPKKH pPro rato [IpomopmuoHANBHO]
MeKIy pPasiUUHBIME TOBapPaMH, TaK KaK OHM pa3jIWYHBl [ Das-
JUMYHEIX BHANOB ToBapa. VsjepkKu mo 06pa3oBaHUIO 3amaca IOIPEK-
HeMy OCTaloTCcAd BHYeTaMiu n3 obmecTBeHHOro GoraTcTBa, XOTA OHHU
7 ABIATCA yCIOBHEM ero CyImecTBOBAHUA.

Jlmmes DOCKOJBKY TOBapHHIH 3amac ABJIAETCA yCJIOBHeM ToBap-
Horo obpameHud u faske opMoil, HeoOXOIMMO BO3HUKAIOmeil B TO-
BapHOM ofpameHuu, CIeNOBATECIBHO IOCKOIBKY B5TOT KayKyIuiicd
3acToil ABIAeTcsA (OPMOM CAMOTO IBIDKEHMA, — HONOOHO TOMy Kak
obpasoBaHue JIGHE)KHOI'0 pe3epBa eCTh YCIOBHE IeHe;KHoro obpaire-
HUS, — JIAWIb MOCTOIBKY BTOT 3aCTOH ABIAeTca HopManbHEeIM. Hampo-
THB, TIOCKOJIBKY TOBAapHl, 3ajep;kaBlliumecd B pe3epByapax obpame-
Husg, He 0CBOOOIKIAIOT MecTa A Clefylomell BOJIHB IPOH3BOJCTBA
u, TakuM o06pa3oM, pe3epByaphl IepeNloNHAITCSA, IOCTOIbKY TOBap-
HHEII 3amlac yBeNWdYUBaeTCs BCJECTBHE 3aMUHKH o0pameHud, coBep-
MEeHHO TaK jKe, KAK PacTyT pasMephl COKPOBHINA, KOTJA IPOUCXOTUT
3aMuHKa B obpamenuu neser. IIpu sTom Ge3pasnudno, IPOUCXOIUT JIK
5Ta 3aMuEHKa B am0apax NPOMBIIIIEHHBIX KAOUTANHCTOB WJIH B
CKIIafilax TOproBUa. B TaKoM ciy4ae TOBapHHII 3amac ABIAAETCA YiKe
He YCJIOBHEM HCIPEPHIBHOM HPOJaKu, a CJelcTBHeM Toro ob6cTod~
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TeJLCTBA, UTO TOBapH He yhaeTcad HOpopmaTh. VI3Iep:KKH ocranTca
Te JKe, HO TaK KAaK TellePb OHM BHITEKAIOT HCKIIIOYHTENHHO M3 (OPMSEI,
AMEHHO W3 HeOO0XOAWMOCTH LIPEeBPATHTh TOBAapH B [JEHbIH, W U3 3a-
TPYAHUTENBHOCTH 5TOH MeTaMopP(O3Hl, TO OHH He BXOJAT B CTOMMOCTH
TOBapa, a MPeACTaBIAIT CO60I0 BEYET, MOTEPI0 CTOMMOCTH Ha pea-
IE3alUE CTOMMOCTH. Tak Kak HODMajbHad ¥ aHOMAJbHAA (OPMEL
3amaca mo opMe He OTIMYAIOTCA OfHA OT APYTOH m 00e MpencTaBIAIT
€060 MPHOCTAHOBKY OOpameHnsA, TO STH ABJEHHS MOTYT OHTH HpH-
HATHL OFHO 3a ppyroe. CaMmx arelTOB IPOU3BOACTBA OHH MOTYT
BBeCTH B 3a0iyJKIeHme TeM Jjerde, 4To s IPOM3BORUTENA IPOLECC
oSpameHnsi ero KammTaja MOKeT HPOTEKaTh HPEeKHAM HOPATKOM,
x0T mpouecc oOpameHHA ero TOBapoB, HmepellefIiNX B DPYKH TOp-
TOBIEB, OCTAHOBEJCA. Kciim yBeanInBawTCA pasMepsl IPON3BOLCTBA U
uorpebienuss, TO, OPH HOPOYNX PAaBHBIX YCIOBHUAX, YBEJIMIHBACTCHA
7 ToBapHHBI 3amac. OH 00HOBIAETCA W HOIVIOMAETCA € IPeKHeH
CHOPOCTBI0, HO ero pa3Mepsl cTaHoBATcA Oonbime. Takmm obpasom
o0seM TOBapPHOTO 3alaca, HeIIOMEPHO B3MyTHIi BCIENCTBHE OCTAHOBKHA
obpamenunsa, MoykeT OHTh OMIO0THO IPHHAT 33 CHMITOM PACIINPEHHS
mponecca BOCIHPOM3BOJCTBA; 5T OMMOKA CTAHOBHUTCA B 0COOEHHOCTH
BO3MOJKHOU, KOTJla C Pa3BHUTHEM CHCTEMBl KpeluTa NelCTBHTEeNIbHOEe
ABIKEHHWE MOKeT MHCTHPHIIPOBATHCA.

Uznep:xun mo oOpasoBaHmio 3amaca cocTosT u3 1) KonmdecTBeH-
HOI'0 YMEHBUIEHNS MAacCchl ONPOAYKTa (KaK, HAIp., IPH 3alace MyKH);
2) mopum kadecTBa; 3) OBEIECTBIEHHOIO HJIH KHBOIO TPYHa, KOTO-
poro tpebyeT coXpaHeHHme 3amaca.

III. TPAHCIIOPTHBIE U3JEPKKH.

3mecs HeT HEOOXORHMOCTH BXOIWTH BO BCe JeTall H3TEPHKexR
ofpameHus, KaKOBH, HAOp., yOAKOBKA, COPTHPOBKa u T. A. OOmmit
BaKOH 3aKJII0YAeTCH B TOM, 4MO 6ce U3depicku 00paueHus, 6uumexraio-
wue AUWS U3 npespaujerus gopmv. moeapa, He npubasAsiom k Hemy
Hukakoii cmoumocmu. 9TO — IPOCTO H3TEPRKKH IO pealn3alnm
CTOMMOCTH, WM W3LEP/KKH, HEoOXOMUMEIE I TOro, 4ToOBl Iepe-
BeCTU ee U3 OFHOU OPMHI B Ipyrymo. MspacxonoBaHHbI HA 9TO Kalu-
Taj (BKRAKYAS W HAXONAIMWICA HOJ yIpaBileHmeM IIOCIeJHero TPYX)
upauagnexat k faux frais [Hempom3BoguTeNLHEIM H3JepHKKaM] Kalm-
TAJMCTUISCKOTO MPOU3BOACTBA. BosMemeHne sTHX m3[epKeK MOILKHO
BOCIOC/IeN0BaTh u3 NpuOaBOYHOIO IPOLYKTA M COCTABIACT, eCJIH
paccMaTpUBaTH BeCh KJIAaCC KAaNWTaJINCTOB, BEYeT U3 IPHOaBOYHOM
cToEMOCTH Mian IpubaBOYHOTO IPORYKTA: COBEPIIEHHO TaK ke, KaK
TO BpeMms, KoTopoe TpeGyercAa pabodeMy I 3aKyOKH >KU3HEHHBIX
CPeiCTB, ABIACTCA IS Hero IMoTepAHHBIM BpeMeHeM. Ho Tpamcmopt-
HBE U3[JeP/KKH WUIPaloT CJMIIKOM BAaKHYIO DOJIb, H IOTOMY 3[eCh
Heo0X0[IMO HECKOJBKO OCTAHOBHTHCA HA HUX.
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B kpyroobopoTe Kammrajza u B IIpolecce TOBapHOIl MeTaMop-
$osb1, cocTaBuAOmEil YacTh 9TOr0 Kpyroobopora, MpoucXonanT obMeH
BeIecTs o0IeCTBEHHOr0 Tpyaa. ITOT 00MeH BelecTB MOKET 00y Ciion-
AUBATh NEpeMCIeHne IPOMYKTOB, X ACHCTBHTCIBHOE NEePeIBHIKeHIIC
¢ opgmoro Mecra Ha gpyroe. Ho obpamenne ToBapoB MOKET MpoOmexo-
auTh U 6e3 HX QUI3HIECKOro IepPCABHIKCHUA, ICPCBO3KA MPOLYKTOB —
6es topapuoro obpamenus i faxke 6e3 HemoCpeACTBEHHOTo oGMCHA
nponykros. oM, xoropmiii A mpomaer B, obpamaercss Kak ToBap,
HO OH CTOUT CMHpHO HA MecTc. llomBIIKHEBIE TOBapHBIE CTOMMOCTH,
KaK, HAINp., XJIONMOK MJIHN UyTyH, OCTAIOTCA IOIPEKHEMY B TOBaPIIOM
cKJIafile B TO CaMOe BpeMsl, KaK OHM IPOMNEJIBIBAIOT NIOKUHBI Pasiiy-
HLIX TpoueccoB obpamieHus, MOKYNAalOTCA N ONATh IPOAAIOTCS CIIC-
ryasuramu V7. B peiicrnurenbnocTn 3fech HCPCARIIIACTCA TOJBKO
THTYJ COGCTBEHIIOCTH HA BCIlb, a He camas Bems. G jipyroii ¢TopoHsl,
HaNp. B FOCYHapCTBe MHKOB, TPAICIOPTIASA HPOMBIILICHIIOCTE 11 pajla
GONBIIYI0 POJB, XOTsI OOIICCTBCHHBII IPOAYKT He 00pamaics Kai
TOBAp W HE PaCIpefiesiAics IOCPeCTBOM MEHOBOI TOPIOBJIH.

ITosTomy, x0T TpaHcHOpTiiasg TPOMBIIJIGHHOCTE HA OCIOBC
KaIHTalMCTHYeCKOr0 IPOM3BOMCTBA IPEACTaBIAeTCA IPHINHON 13ACP~
ywer  obpameHus, OXHAKO 3Ta ocobeHHas ¢opMa HX NPoOABICHI
HHCKOJIBKO HE H3MEHSET Hella.

KonnuecTBo MpPOAYKTa HEe yBEJNYHBAETCA BCJIEACTBHE Cro IICpe-
BO3KH. Bce mepeMensi, MPON3BCCHHEE IEPEBO3KOH B €CTECTBCHULIX
CBOICTBAX MPOMYKTOB, 38 HEKOTOPHIMHU HCKJIIIOUCHUAMH, HE SIBISIIOTCS
NpeIHAMEPCHHBIM IoJe3HBIM 3ddexTom, a 1eusbesxunM smom. Ho
mOTpeduTeNbIass CTOMMOCTh MPEJMCTOB PCAINBYCTCH JLIB B IOTPCs-
JIeHUH UX, & 9TO IOCJIC;IHCC MOJKCT ¢JICJIATh HCOOXOJIMBLIM 11X HEpe-
MeIIEHNe, CJIeIOBATEJIBHO MOMOJHUTEIBHBI ITPOM3BOACTBCUHEI MpO-
[ecc TPAHCIOPTHOM IPOMBIIICHHOCTH. BJIIOMKEHHEBII B IOCIEIIIIOI0
NpOM3BOAMTENBHEI KamuTaja NpHCOETUHAET TakuM o0pasoM cToum-
MOCTh K TPAHCIOPTHPYEMOMY IPORYKTY, 9acThI0 BCJCACTBIIE ICpC-
HeceHusl CTOMMOCTH CPEACTB TPAaHCIOPTA, YACTBIO BCJICACTBUC TOrO,
9TO CTOMMOCTH IPHCOCHMHSCTCS TPYIOM Ha TpalcmopTe. 9Ta MOCIHCH-
Hss npubaBKa CTOMMOCTH pacmafaercs, KaK BooOIC NP KaluTaju-
CTHYCCKOM IIPOM3BOACTBE, HA Bo3MelneHue 3apaboTHOH miaTel u 1A
rpubaBoYHYI0 CTOUMOCTB.

Bo Beawom mpomnccce mpomspopcrBa 0OosBLIyIO PONB  HMrpaer
nepeMelieHne IpegMera TpPyJa M HCOOXOMMMBIC IJIsI TOrO CPERCTBA
TpyZa n paboume CMIB, — XJIONOK, HANp., ICPCABUIAETCS 113 Kap-
JUPOBOYHON MAcCTEPCKOH B MpSAAMIBHYIO, YroJlb IOJBIMAETCS M3
IIaXTH HA TOBEpPXHOCTH. T0 sxc spicuuce, Ho B Oosbiiem MacmTabe,
HaboaeTcsa Npx epexofie roToBOro IPOAYKTA B BH/E TOTOBOI'0 TOBapa
13 OJTHOT'O CAMOCTOSITEIBHOTO MCCTAa IPOU3BOACTBA B [Pyroe, IpocTpan-
CTBEHHO OTHAJIGHHOE OT Hero. 3a TPauCHOPTUPOBKON NPOAYKTOB U3

17 Hltopx HasmBacT Takoe obpamenue «facticey [MCKyCCTBCHHEIM].
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OHOTO MecTa NPOHU3BOACTBA B JApyroe CleAyeT TaKike TPAaHCIOPTH-
pOBKa T'OTOBEIX HPOAYKTOB H3 cdepsl NPOU3BOACTBA B cpepy HoTped-
aeHusi. lIpooyKT TodbKO Torja roroB K HOTpe0NIGHHIO, KOTHA OH
3aKOHYHT 9TO IEPEABH/KEHIE.

Rax Obuio morasamo pausuie, o0muii 3aKOH TOBapHOTO HPOU3-
BOJICTBA TAKOB: IPOM3BONTEIABHOCTh TPYA CTOUT B 00 PATHOM OTHOIIE-
IHI K CO3[jaBaeMoil HM CTOMMOCTH. JTO OTHOCHTCSI K TPAHCIOPTHOH
OPOMBIIUICHHOCTH TaK jKe, KAK N KO BeAKOIl Apyroii. YeM Menbuiee
KOJIMYECTBO MEPTBOI0 H FKUBOTO TPyHa Tpedyercsa s IEPEBO3KH
TOBapa na JAaHHOC PACCTOsiHME, TGM BHILIC ITPON3BOLUTENBHAS CHIIA
Tpyna, n obparmols,

AGcomornast BelmdymHa CcTomMoCTH, UpubaBiseMas K ToBapam
TPAHCIIOPTOM, IPH IPOYHMX PAaBHBIX YCJI0BHAX oOpaTHO NpOomOpIO-
HaJbHA NPOH3BOAUTEILHON CHJIE TPAHCIOPTHOI NMPOMBIIIIGHHOCTH H
mpAMO IPOHNOPHHOHAJBHA PACCTOAHHAM, HA KOTOPHIC TOBApHl Iepe-
ABUTAIOTCA.

Ornocurenblas YacThb CTOHMOCTH, KOTOPYIO H3JCPKKH TpaHC-
IopTa HpH NMPOYNX PaBIBIX YCJIOBHAX HPHCOCANHAIOT K IeHe ToBapa,
OpsAMO HPONOPHHOHAJBHA IPOTSIKEHHIO H Becy ToBapa (m obpartHo
ApONOPIUOHANBHA ero crouMmocTH). Ho cyimecTByloT MHOroYmciicH-
Hele Mopuuuupyomie obcrosgTenserna. llepesoska tpebyer, namp.,
Goslee MIN MCHEC CePhe3UBIX MEp IPCIOCTOPOKIOCTH, & IIOTOMY BHI3LI-
BaeT 0OJIBLIYIO T1;1H MENBILIYIO 3aTPaTy TPYia i CPEicTB TPYAa, CMOTPA
110 OTHOCHTENBHOI JIOMKOCTH, MOABEP;KEHHOCTH IIOPYe, B3PHIBYATOCTIH
mpoaykTa. B aToit o0mactn sKese3HOMOPOKHEIE MAarHATH Pa3BHBAIOT
emie 00JIBIIYI0 IeHHATBHOCTH B n3o0peTeHnn aHTACTHUYCCKHX BHJOB,
yeM Ooramnmkm manm 3oojorn. Hampumep, Kiaccnduranusa TOBapos,
OpHHsTad HA AHTMIIIICKHX JKEJE3HBIX MOPOTax, HAINOJHAET TOMLI M
o cBoeMy o0meMy HOpHHIHDY OCHOBAHA Ha TeHJEHINHN IpPeBPAaTHTh
BCIO pa3Ho00pa3HyIo MeCTPOTY eCTECTBEHHEIX CBOIICTB TOBAPOB B CTOJb
JKe MHOT'OYHCJICHHEIE TOPOKHY ¢ TOUKH 3PEHHsA TPAHCIOpPTa U B IOBOMLI

18 Pyrapno uutupyer Casg, KOTOPHII BHIT 6:1aT0OCIOBCHHC TOPTOBIN B TOM,
YTO OHA YJOPOKACT IPOAYRTH HMJI NMOBHIUACT IX CTOHMOCTD H3JICPAKKAMI TPAHC-
nopra. «lopronss, — rosoput Caii, — JldCT HAM BO3MOKIOCTH IIOJYYaTH TOBAP
B MCCTC, TJIC Ol NIOGBIBACTCsI, I JIOCTABIATEL CrO TYJA, IJic OH OyleT ynoTpeliieH.
Ona IIO3TOMY JiaeT HaM BO3MOM{HOCTL YBCJIHNUYHUTL CTOHMOCTDL TOBapa Ha BCIO pas-
1ILY MCE/LY 1GHOIO CTO B OJIHOM MCCTC I 11CHOI0 ero B ipyrom» (Caii, . 11, cTp. 458).
Puxapjio 3aMcyact 110 3TOMY oBojly : «3epHo; HO Kakum 06pa3oM aTa jiobanounast
CTOHMMOCTE IpHCOcAnHsaeTcesi? IlyTen mpuOapicHUsT K 13;(CPIKKAM IPON3BOJICTBA,
EO-IICPBEIX, H3JICPKCK MO JIOCTABKC, BO-BTOPLIX, NPHOLIAN 1A KAINTAJ, 3aTPAYEH-
1wt ToprosucM. Tosap, ciepoparensHo, Gy/CT CTONTE GoAbLIC IO TOM 7Ke CAMOI
I'pHUMHE, N0 KOTOPOIl I BCAKmii Jpyroil Tosap GyAcT cToNTL Gojbuic, NOTOMY
YTO HA IPOIBBOJCTBO I JIOCTABKY Cro OBLIO 3aTpaucto 6ojiblic Tpyja eme RO
TOro, KaKk o OLLT KymjcH moTpebuTteieM. 1o 9T0 JaiCKO He SIBJIICTCS OHIM 13
npenmymects Topropany (Ricardo: «Principles of Pol. Econ.», 3-¢ man. London
1821, “crp. 309—310). [Cm. Purapdo: «Hauama NOJINTHYECKON JKOHOMITMY.
Couprrms, 1935 r., crp. 165.]
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A soimorarensersa. «Crewmo, cromsmiee 11 ¢. cr. 3a crate (yma-
KOBOUHLIM AMUK ONpEeIeHHOH eMKOCTH), BCIENCTBHE YCIEeXOB IpO-
MBIIJIGHHOCTH W OTMEHLI HAJIOTa Ia CTEeKJIO CTOUT Teleph Bcero 2 ¢. cr.,
HO Pacxofsl MO TPAHCHOPTY TaK yKe BLICOKH, KaK HpEeKMIe, W CTajH
eme BLIIEG TPH HepeBo3Ke IO KaHAlaM. PaHbIe OTHpaBKAa CTEKJIA
M CTeRJSAHHLIX TOBapoB, YHOTpeOIAeMBIX Ui IJIa3HPOBAaHHA, 3a
50 munp or Bmpmmmrama cromna 10 mman. ¢ tomuni. Temeps mema
TpPaHCIOpPTA yBeJIHYeHa BTpPOe IOA MpEeNJOroM pHCKA BCJIeNCTBHE
xpynxocrts ToBapa. Ho jkenesHomopo:KHOoe yIpaBjieHme KaKk pa3s
He OIIau;BaeT TOro, 9Td AeiicTBUTeNbHO JoMaeTy 19, Ilamee, To obcTos-
TeNBCTBO, YTO Ta OTHOCHUTENIbHAS YacTh CTOMMOCTH, KOTOPYIO IpH-
GaB/AIT K TOBapy H3IEP/KKH II0 IepeBo3Ke, 00pPaTHO IPOIOPIHO-
HallbHA ero CTOMMOCTH, HaeT >KEJIe3HOJOPOKHLIM MarsaTaM ocoboe
OCHOBaHMe JIg TOro, 4To0BI na3Ha49aTh Tapud) Ha TOBAPH, IPAMO
LPOMOPUMOHAIBHLI HX CTOMMOCTH. Hamo0B NPOMBIIIEHHHKOB I
TOProBIEB II0 IOBOAY 9TOr0 OOCTOATENHCTBA NMOBTOPAITCA Ha Kark-
IO CTpaHWIle CBUAETENbCKIX MOKA3aHMI YIOMAHYTOTO HOKJIaja.

Hanmuranucrudyecknii cmoco® NIpPoOM3BOACTBA yMeHBINaeT TpPaHC-
MOPTHGIC W3MAEPIKKH I OTHENBHBIX TOBAPOB KaK IOCPEICTBOM pas-
BHETHA CPENCTB TPAHCIOPTA M CHOINEHHWH, TaK M HOCPENCTBOM KOH-
HeHTpanum, yBelnmueHumss wMacinraba Tpamcmopra. OH yBenmuumBaeT
Ty 9acTh 00MECTBeHHOI'0 TPY A, KAK JKIBOT0, TAK N OBEIIEeCTBICHHOTO,
KOTOpasg pacXoxyercA Ha TPAaHCIOPTHPOBAHHE TOBAPOB, — YBeJH-
YEBaeT MOTOMY, YTO, BO-HEePBEIX, IPEBPAIaeT OTPOMHOEC OOJBIIMHCTBO
BCeX HPOLYKTOB B TOBApHI M, BO-BTODPHIX, 3aMEeHAET MCCTHEIE PHIHKI
OTHAJIeHHLIME PHIHKAMI.

Huprynanua, T. e. aKkTHIecKoe HepefBIKeHNe TOBapoB B IpO-
CTPAaHCTBe, OCYIIECTBIsETCS IyTeM TPAHCIOPTHPOBKE ToBapoB. C oj-
HOU CTOPOHBI, TPAHCIOPTHAS IPOMBIIIJIEHHOCTh COCTABJISET CaMO-
CTOATEIBHYI0 OTpacih IPOH3BOACTBA, a HOTOMY H o0cobyio cdepy
BIIO}KGHUSA IPOM3BOLUTENBHOro Kammrajda. Ho, ¢ Apyroit cTopoHEI,
OHA OTJIMYAeTCA TeM, UTO SABJAETCA IPOMO/DKEHHEM IIpoliecca Ipo-
HW3BOACTBA B npedesar mpomecca obpamenws u Oas mponecca obpa-
njeHus.

1¥ «Royal Commission on Railways», crp. 31, Ne 630.
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OTIEJ BTOPOI,

OBOPOT HKANIKTA JA,

IFTABA CEJIEMAA.
BPEMJI OBOPOTA M 4YUCJIO OBOPOTOB.

Rax mu1 Bugesnu, Bce Bpems obpamenns JaHHOrO KalUTajla PaBHO
CyMMe BpeMeHH ero o6paimeHus u BpeMeHH ero INpou3BOACTBA. JTO —
IPOMEKYTOK BPEMEHH OT MOMEHTA aBaHCHPOBAHMA KAaIUTAJILHON CTOH-
MOCTH B OIpEeMesIeHHOH (opMe Ji0 MOMEHTA BO3BDAIEHHS JBIKY-
mefics KaIHTAJBHOI CTOMMOCTH B TO# sKe camMoil opme.

Ilenbio, ompepensmel KanuTalnCTHYeCKoe MPOU3BOICTBO, BCe-
rga SBJAAETCA BO3pacTaHWe aBAHCHPOBAHHOWU CTOMMOCTH, aBaHCHPO-
BaHa JIM OHA B CBOeH CaMOCTOATeNBHOW (opMme, T.e. B JECHEKHOH
¢opme, unu ke B Buje ToBapa, TaKk 4To ee jopMa CTOUMOCTH IpuoGpe-
TReT JIMIIH MAeaIBIYI CaMOCTOSTEIBHOCTh B Ielle aBAHCHPOBAHHBIX
toBapon. B ofomx ciaydasx sra KamHTalbHAA CTCHMOCTH IIPOXOIMT
B cBoeM Kpyroobopore pasinunsie ¢opmbl cymecrtsoBamusa. Ee To-
JKECTBO C HEK CaMOW KOHCTATHPYeTCA B KHHMTAaX KaOUTAJIHCTA MIIH
B opMe CUETHHIX JieHer.

Bosemem nu mut popmy J...[0" unu ¢opmy I1...1I, obe ¢opmsr
prtpaskaoT, 1) 4ro aBaHcupoBaHHAsg CTOMMOCTh (YHKIMOHHPOBAJA
KaK KamuTalibHasi CTOMMOCTH M CaMOBO3POCIHA; 2) UTO IO OKOHYAHUH
mporecca ona BO3BpaTHIAch K TOH ¢opme, B KOTOPOIl Hadama ero.
Bospacranue aBancHpOBaHHOU CTOMMOCTH /] M B TO ke BpeMsA BO3-
BpameHue Kamuraja K 9Toil opMe (K HEHEKHOU (opme) FACHO BEICTY-
maer B J[...[]". Ho To ke camoe coBepiraeTcda H BO BTODPOil opme.
B camom pene, ucxomHbIM DyHKTOM [l ABiAeTcA Haludue DICMEHTOB
IpOU3BOJCTBA, TOBAPOB MAHHOW CTOMMOCTH; ()OPMAa COMAEPIKUT BO3-
pacranue 31oit croumocty (1" u /{') u BosBpameHue K IepBoHAYAIb-
Hoit opme, Tak Kak BO BTopoM II aBaHCHDOBAHHAS CTOMMOCTH OIATH
npuoGperaer Ty caMyio (OpMy 5IIEeMEHTOB IPOMBBONCTBA, B KOTOPOi
oHa OBIIa HepPBOHAYAJLHO aBAHCHPOBAHA,
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Panbme Mol Bupenu: «Ecrmu mpousBopcTBO MMeeT KamuTaMCTH-
ueckyl (OpMy, TO H BOCUPOM3BOJACTBO HMeeT TaKyl ke (opmy.
TTono6HO ToMy Kak mpomecc TpyAa IPHM KaOUTAJIMCTHYECKOM CIOCo0C
MpOM3BOACTBA BBICTYHAeT TOIBKO KAaK CPECTBO JUIA IIPoIecca Bo3-
pacTaHusi CTONMOCTH, TOYHO TaK jKe BOCIPOHM3BOACTBO BLICTYIAeT
TOABKO KaK CPEXCTBO BOCIPOM3BECTH ABAHCHPOBAHHYIO CTOMMOCTD
B KavecTBe KalHfiaja, T.e. B KauecTBe BO3pacTalomeil CTOMMOCTI
(xmural,ra. XXI). [K. Mapre: «KHamntam, .1, uan. 1949 r., crp. 570.]

Tpu ¢opmsr: 1) J../0°; 11y ... II n 111) T'...T', ornmyaiorca
npyr ot apyra ciegytomum: B dopme 11 (I1...1I) BozobHoBIEHME TPC-
mecca, IIPOIGCC BOCIPOU3BOJCTBA, BEIPAKEHO KAK JeHCTBUTEIBHOE,
B gopme sxe 1 mume xax pesmoskHoe. Ho obe aTu gopmbl oTimyaoTe::
or gopmst 111 Tem, uto aBancnpoBaHHaA KAaNUTaTbHAA CTONMOCTH —
aBaHCHpPOBAaHA JII OHA B DHJe JEHEe HJIX B DBHJe BEIeCTBEIHBIX
3JIGMEHTOB IIPOIBBOACTBA — CIYIKUT MCXONNBIM HYyHKTOM, & MOTOMY
n UyHKTOM Bo3ppamenua. B /].../]' BosBpameHume BBIpayKaeTcsi B
H’'=/+0. Eciu mporecc Bo300HOBIseTcA B NPEKHHX pa3Mepax,
TO MCXOAHBIM NMYHKTOM CJIYKMT OUATH [f, u 0 He BXOJAMT B Hero, a
TOJBKO IOKA3LIBAGT HAM, 4YTO J] caMOBO3POCIO IO CTOMMOCTH KaK
KamuTajl U IOTOMY HOPOAMJIO HpuOaBOUHYIO CTOUMOCTE {, HO OTTOJK-
Hyio ee o1 cebsa. B ¢opme II...JI ucXOmHBII IYHKT COCTaBIsCT
ONATH-TAKY KAMUTAJIbHAsI CTOMMOCTb, aBaHCHPOBAHHAsI B opMme dilc-
MmentoB mpoussoactsa II. B aToit ¢opme 3axiiouaeTca u BO3pacTa-
Hue aBaHCHPOBAHHOW cTomMocTH. Kcmm coBepuiaerca mpocToe BOC-
OPOU3BOACTBO, TO Ta jKe caMasd KamuTajbHAsd CTOMMOCTH B TOIl JKe
camoil ¢opme II cmHoBa HaumHaeT cBoe ABmKenue. Ecim ke cobep-
maeTcs HaKOIUIeHMe, TO Temepb mpolecc OTKpuiBaer [/’ (mo Benmunue
croiMoct = /[['=1"') kax Bo3pocmasg KaIHTaJbHAA CTOMMOCTD.
Ho npouecc HaunHaeTcss CHOBA aBAHCHPOBAHHOil KAaIUTAJIBHOM CTOM-
MOCTBIO B IIEPBOHAYaJbHOIl (JopMe, XOTA KAIUTAIBHOI CTOMMOCTBIO
Gosiblieil BeJMYuHE, YeM B mpouuislit pa3. Hamporus, B ¢opme III
KamuTaJbHAsA CTOMMOCTh HAaUMHACT IPOIECC He KAK aBaHCUPOBAHHAS,
HO KAk yyKe Bo3pocuias, Kax Bce GoratcrBo, Haxopmsmeecs B (opme
TOBApOB, JHUINE YaCTh KOTOPOTO COCTABJSCT aBAHCHPOBAHHAA Kallu-
TajgbHaA cTomMocTL. Ilocmennsia opMa BajkHA I TPETHETO OTHAENA,
B KOTOPOM JABH;KEHNE OTHAeJBbHBIX KaIllMTajoB OepeTcs B CBA3HM C ABH-
;eHUeM Bcero ofmecTBenHoro Kamurtana. Ho ew He IpuXoguTCsH
HOJb30BaThCA, KOTAA Hccjaegyercss o00poT KammTajla, Beerja Hadm-
HaOLMiicsA aBaHCHPOBAHUEM KaIMTaJbHON CTOMMOCTH B (opMe JeHer
J, ToBapa JIM M Beerfa o0yclOBIMBaioIinii BO3BpalleHHe LUPKY-
Jupymoiell KalmuTajlbHOM CTOUMOCTH B Toil (opMe, B KOTODOWM OHA
Opuma aBancupoBana. 3 xpyroo6oporon I u II meobxomumo mouib-
30BaThCA NEPBLIM, €CJIM BHUMaHue oOpalieHo IpPeMMYIIeCTBeHHO Ha
TO BJIMAHHE, KOTOpPoe 00OpPOT OKA3LIBAET HA Co3JaHue ITpubaBOUHOIL
CTOMMOCTH; BTOPLIM, — KOTJa JAell0 MAeT O BiIuAHHE ofopoTa Ha
CO3JlaHHE MPOAYKTA.
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JKOHOMHCTEI, HC HPOBORA pasrpaHHYeHHsT MCKAY pPas3liMYHLIMA
dopmamn Kpyroo6opoTon, He paccMaTpuBaim Hx 060co0ieHHO B mX
orHouieHnn K o6opory kanurasa. O6sikHOBeHHO Gepercst popma J...107,
LOTOMY 4YTO OHA TOCHOACTBYET HAJ OTHCIBHLIM KaIHMTAJIHCTOM H
CJLYJKHT eMY IIDH €r0 pacyerax, XOTsd Obl ICHBIH CIY)KUIIN MCXOIHBIM
TYIKTOM TOJIBKO B BHJ(e CUCTHHIX jeiner. [lpyrue ncxonar us 3aTpartst
B8 (QopMe DJIEMCHTOB IPOHM3BOJCTBA M PAaCCMATPHBAIOT JABIDKCHHC [0
MOMEHTA, KOTJla MOCJIeyeT BosBpalieline, IpuyeM et u pedn o gopme
9TOT0 BO3BpAILEIiifA, O TOM, COBEPLIACTCS JIM OLI0 B TOBAPC WIIM B JICHb-
rax. Hampumep: «9KOIOMHYECKMIl IHUKI,... T. €. BECh XOJ IpPOH3-
BOJICTBA, OT BPEMEIIM, KOTJa AEJIAIOTCs 3aTpaThl, 0 MOMCIITA, KOTMA
COBEepPILINTCSA BO3BpaleHue. I3 seMiefesnun BpeMs moceBa ¢CTH HAyallo
BKOHOMHIYCCKOTO IMKJIA, a jKaTBa — okonHuarue» («Economic Cycle...
the whole course of production, from the time that outlays are
made till returns are received. In agriculture seedtime is its com-
mencement, and harvesting its ending». — S. I>. Newman: «Ele-
ments of PPol. Econ.». Andover and New York, crp. 81). IIpyrne
nauumnator ¢ 7' (111 ¢gopmei): «Mosxiio cunrath, 4To MHDP IPOU3BOA-
CTBCHIBIX C¢BA3EH ABMIKETCH IO KPYry, KOTOPLI MBI Ha30BEM BJKO-
HOMHYCCKUM IMKJIOM M B KOTOPOM KaskjiBlii o6opor 3aBepiaercs,
KAQK TOJIBKO NPEeJUpUsATHE, COBCPLIMB IIOCJE0BATENBHLIH P CBOHX
olcpanuii, ciuOBa IPHXOANT K TOMY IYHKTY, ¢ KOTOPOTO IAadaJcs
obopor. HavasoM MOIKIIO CYMTATH TOT MYNKT, KOTAA K KAINTAIHCTY
MOCTYNAIOT IIATCIKH, IIOCPEACTBOM KOTOPHIX K HEMY BO3BPAIACTCs
CTO KaIUTaJ; OT BTOr0 IYHKTa OH CHOBA IEPEXONUT K TOMY, UTOOLI
3aBepboBaTh cebe pabounmx. M pacImpefelInTh MCKLY HUMH B BHJE
3apaboTioit mIaTHl CpeAcTBa HX CYWCGCTBOBAHHSA, MJIIN, BepHee,
ciity, meobxoanmyro fnsA MpuoOPETCHHS HTHX CPCHCTB; HOJYYUTH OT
IUX HA3TOTOBIENIBIC NPEAMETH, KOTOPHIC OM IIPOM3BOJUT; JOCTAaBHTH
5TH NPCAMCTHI HA PBIUIOK M TaM MROBECTH JIO 3aBEPLICHHS KPYTo-
0o6opoT 9TOro psfa ABM/KEHMIL, IIPOAaBas STH IPeJMETHl M IHoJydast
B BLIpy4YKC 3a TOBapsl BO3MCINCIHME BCCX CBOMX KaIHTAJBILIX
satpat» (Th. Chalmers: «On Pol. Econ.», 2-e usx. London 183Z,
crp. 84 u ci.).

Ilocsie Toro Kak BesT KaINTaIbHAS CTONMOCTD, BIIOKCLHAS OT/HEIIb-
T'BIM KalHuTaJHNCTOM B Kakylo-aunbo OTpacis HPOM3BOACTBA, COBEP-
HINT B CROCM JIBIYKCHHMHE KPyroo6opoT, olla OKa3BIBAaeTCsA CHOBA B CBOEi
[epBOHAYABHOIT (opMe M MOJKET CHOBA IIOBTOPHTH TOT KC CAMDIif
rnpomecc. UTobnl CTOMMOCTH yBEKOBeEYMJIACh M IIPOJOJIKajla Bo3pa-
CTaHHEe KAaK KamnTanbHasg CTOUMOCTB, OIla MOJKIA IOBTOPHTEL ITOT
kpyroobopor. B jxusum xKammrasa OTHENBIBII Kpyroob6opor cocTa-
BIACT JHIIB OJMII MOCTOSIIIIO IOBTOPAIOUIMIICA OTHEI, CIIe0BaTCILHO
cocranisier mepuoa. B woune mepuopa /.../[" xanmradl omsATh HaXo-
nuTcsa B OpMe JCNC/KIOTO KamuTasa, KOTOPHIi CIoBa HPOWJCT PAA
npeBpaIeIHii $OPMEI, BRIIOUAIOMMII H IIPOLEcc BOCIPON3BOACTEA MK
mpouecc Bodpacranmsi croumoctu. llpu 3aBepmennn mepuopa II...11
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KAMUTAJ ONATH HAXONUTCA B (JOPMe DIIeMEHTOB IIPOM3BOACTBA, ABIIA-
muXcA MPefNOCEUIKON 1A Bo300HOBJIeHHA ero kpyroobopora. Hpy-
rooGopoT KamuTalla, oIpefeliAeMblii He KaK OTHENbHBIH aKT, a Kai
HmepHoaMYecKuil mpouecc, HasbBaeTcsa oboporoM kammrada. IIpomor-
JRUTEIBHOCTh 2TOr0 000pOTa OmpefesgeTcsi CYMMON BpeMEeHH ero
Ipon3BOACTBA M BpeMeHH ero oOpameHns. JTa CyMMa BpPeMEeHH Co-
craBisier BpeMs ofopora kammrazma. CiemoBaTelbHO, OHA OXBATHI-
BaeT MPOMEIKYTOK BpPEMeHH OT OJHOTO IepHoja KpyroobopoTa Bceii
KAOUTAJIbHONH CTOMMOCTH IO CJeAYyIOUmero; OHa OTMedYaeT IepHonud-
HOCTH B IIpPOIECCe KU3HH KAINTaJIa MM, eclli YyTOTHO, BpeMs B030G-
HOBJICHHUs, TMOBTOPEHUsI IPONEcCa BO3PACTAHUA CTOMMOCTH HJIM IIPO-
mecca IPOM3BOXCTBA ONHOH ¥ TOI 3Ke KaNMTAJbHON CTOMMOCTH.

Ecan octaBuTh B CTOPOHE HUAUBITAYAJIbHbIe IPUKIIOYEHUST, KOTO-
pble MOTYT [JIsI OTHEIBHOTO KAIINTAJIA YCKOPUTD WM COKPATHTE BPeMs
obopoTa, To mociennee BooOINe PasIMYHO B 3aBHCHMOCTH OT Pa3JM-
4mii OTHEeNBbHBIX c(ep BIIOKeHHd KamuTaja.

TTomo6uo ToMy Kak misg QyHKuuEM pabodell CHIIBI eCTeCTBEHHOIL
eMUHUIEN H3MepPeHHs CIy:KuT paboumit JeHb, TaK TOJ IPENCTaBser
€CTeCTBeHHYI0 eINHIIY H3MePeHN A 000pOTOB QYHKIMOHUPYIOLIEr 0
xanuTasia. EcrecTBeHHEIM 6a3mcoM TaKOIl eIMHUIIE H3MEPEHUS SABJIACT-
¢s1 TO 00CTOATENBCTBO, YTO B yMEPEHHOM IOsice, PORHMHE KaIMTaJji-
CTHYECKOI0 MPOU3BOJCTBA, BayKHellllne 3eMHbIe IIIONEL CYyTh TOUIHEIC
TIPOLYKTHL.

Ecnu rom, xax emmHuIy m3MepeHHs BpeMeHH o6opora, ME 060-
3HAYMM IocpencTBoM O, BpeMs 000poTa ONpeielIeHHOr0 KanuTaaa — o,

YHCI0 ero 00opPOTOB — 7, TO n=-_. CiepgoBaTenbHO, ecim, HAmp.,

Bpema obopoTa o0 cocrasjigeT 3 MecAna, To n='%[;=4; rammrai
coBepiraer 4 ofopora B rox, miam o0opauMBaeTcsa 4YeThpe pasa. Eciu
0 =18 mecamam, To n=12/;3=2/;, WM KamuTaJd B TOX IPOXOIMY
TONBKO 2/; BpeMeHu cBoero obopora. Ecnu Bpems ero obopora cocra-
BIIA€T HECKOJBKO JIeT, TO OHO HCYMCIIAETCS, CJIeIOBATEIBHO, OJHIM
T'OIOM, B3SITHIM HECKOJIBKO Pas.

Jlna xammranmera Bpemsa ofopora ero KammTalla IPefCTaBIIAeT
co0oi0 BpeMs, Ha KOTOPOe eMy NPHXOAUTCS aBaHCHPOBATH CBOIl KaIlu-
TaJ C TOI IeJIbI0, YTOOEl OH BO3POC B CBOEIT CTOMMOCTH M BO3BPATHIICHI
B CBOeil IepBOHAYAJIBHOIT (opMe.

[Ipesxnme wem mepeliTu ¥ OnmKalileMy HCCIeTOBAHHIO TOTO BIUSA-
HHA, KOTOpoe 000pOT OKa3kBaeT Ha MPOIECC MPOU3BOLACTBA U MPOIECC
BO3paCTaHUA CTOMMOCTH, HE00XOAUMO PacCMOTPETh ABe HOBHIX (OPMEL,
KOTOpBIe MONCTYNAT K KaIHTady K3 Ipolecca o0pameHns n Bo3nei-
CTBYIOT Ha (opMy ero obopora.
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I. PA3JINYUAA ®OPMEI.

B xupre I, ra. VI, Mut Bugesnn, 94To yacTh MOCTOSHHOTO KANUTaJIa
COXpaHAET Ty ONpPe/eJIeHHYI0 IIoTPebuTenbryIo GopMy, B KOTOPOIT OHA
BXONUT B' IIPOIECC NMPOUBBOJICTBA, M YJEPIKUBAECT €€ IO OTHOIICHMIO
K TeM IPOJAYyKTaM, CO3JJaHHI0 KOTOPHIX OHA cofeiicTByeT. B mpomomxe-
nue 0olee MM MeHee NNMHHLIX IIEPHOJOB, B IIOCTOSIHHO IOBTOPACMBIX
rpoueccax Tpyja, 5Ta 4acTh IOCTOAHIOrO KAaKTAajla MOCTOAIINO BHIIOI-
ugeT ofHu M Te ke Qynxuun. Taxonsl, Hamp., paboune cTpoeHusi, Ma-
IUMHBLH T. JI., KOpOYe, BCE, YTO MHI 00 T,.eIMHAECM O] Ha3BAHUEM cpedcma
mpyda. dta YACTh MOCTOANIIONO KAaIMTAajJa II€PeJaeT CTOHMOCTE IIPO-
JYKTY B TOI1 MCpe, B KaKoil ola BMeCTe ¢O CBOeil MoTpeObuTeabHOl CTOn-
MOCTLIO yTPaunBaeT CBOIO MEIOBYIO CTOMMOCTh. OTa Ilepefava CTOH-
MOCTH, HJIM HTOT II€PEXO0j CTOMMOCTH TAKHX CPENCTB IIPOM3BOJICTBA Ha
HPORYKT, B 00pa3oBaHNN KOTOPOTO OHM IPMHIMAIOT yYacTHE, OIpeje-
miAeTcd o cpeflHeMy IOACYETy ; OHA H3MEePSAETCS CPelEeH TPOXOIKUTE b=
HOCTBIO (PYHKIMOHHPOBAHMUA CPELCTB IIPOM3BOJCTBA, OXBATHIBAIOMCH
BPCMA OT MOMENTA, KOTa OHM BXOAAT B IIPOLECC IIPOM3BOJNCTBA, U [0
MOMEHTA, KOrZla OHM OYAYT COBCPIUEHIIO MBHOLIENEI, CTAHYT HOIPUTO/-
HBIMH, KOTJa OHM HOJBKHLI OBITH 3aMelieHbl HOBLHIMH HK3EMILISIpaMU
TOTO 7K€ POJia, NOIKHEL OLITH BOCHPOM3BEECHEL.

Taxum o6pasom, cBoeobpasue HTOIi YACTH IOCTOAHHOTO KAIINTAIA —
cO0OCTBEHHO CPEMICTB TPYyJa — 3a1JII0YaeTCs B CICAYIOmEM.

YacTp xammrana aBaHcupyercst B jopMe IOCTOSHHOIO KaIMTAJIa,
T. €. CPeJICTB IIPOM3BOJCTBA, KOTOPHIe PYHKIHOHUDPYIOT KaK (PAKTOPLI
Tiponecca Tpyha KO TeX IOp, IIOKa ONI COXPAUAIOT Ty CaMOCTOSTEINb-
Hyio nmorpebuTenbnyio (GopMy, B KOTOPOIM OHH BCTYIAIOT B IIPONECC
Tpyfa. I'oToBbIl mponyKT, a ciemoBaTenbHo W (PaKTOPH 06pas3oBanus
IPORYKTA, MOCKOJBKY OHH IPEBPAIIEHbl B IPOAYKT, BHIOPACHBAIOTCS
H3 IpoIecca IIPOM3BOMCTBA, 4TOOHI M3 c(epsl MPOU3BOACTBA IepeiTH
B cpepy obpamenusa B KauecTBe ToBapa. llamporus, cpencTsa Tpyna,
pas BeTynuB B cepy IPOM3BOJACTBA, ysKe HHKOI[A He IIOKUIAIOT €e.
Ux npouno mpusssnBaer k cepe mpousBofcTBa ux Qynkmua. Yacrs
aBaHCHPOBAHHON KANMTAJIBHOU CTOMMOCTH @urcupyemcs B 3TOH
dopme, ompefensgeMoil (yHKIUeH CPEACTB Tpyha B IIpolecce IPom3-
popcTna. C yHKIMOHNPOBAHAEM M BHITCKAIOIMM M3 Hero CHAIIBAHAEM
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CPeNICTB TPYHA YACTh HX CTOMMOCTH HEPEHOCHTCS HA MPORYKT, ApyTas
e ocTaeTcs PUKCHPOBAHHON B CPEHCTBAX TPyJa H, CJICIOBATCIBHO,
octaeTcsl B mpouecce mpousnoactsa. Durcuponannas TakuMm obpasom
CTOMMOCTh TOCTOSTHHO yMEHBLIACTCA, IOKA CpecTBa Tpyjda HE OT-
CTyIKAT CBOCH CIY;KOBI; T0BTOMY CTOMMOCTH uMX B Teuenue Oosee
uaM MeHee TNPOJNO/RMTENBHOTO IEPHoJia paclpeiessiercsa Ha Mmacey
MPOYKTOB, KOTOPHIC BEIXOAAT A3 pPsfA MOCTOSHHO MOBTOPSIONINXCS
npoueccos Tpyna. Ho moxa cpemeTso Tpyma Bce eme JACHCTBYCT
B KAueCTBC CPCHCTBA TPYHA, CJICROBATEIBHO IOKA ero CIIe He MPHXO-
JAHUTCA 3aMCHATH HOBBIM SK3CMILIAPOM TOI'0 JKE CaMOT0 BHJA, CTOUMOCTD
HOCTOSHHOTO KAaNnTaja BCG BPEMsA ocTaeTcsl (PUKCHPOBAHHOIL B HEM,
MEIKIy TEM KaK Apyras 4acTh NMCPBOHAYAJIBHO (PMKCUPOBAHHON B HEM
CTOMMOCTH IICPCHOCUTCA Ha IPORYKT M IIOTOMY cOBepiiaeT ofpamieHnue
KaK cOCTAaBHAs YacTh TOBAPHOTO 3amaca. Uem Jioaroseunee cpefcTna
TpyJa, 4eM MCUICHHEC CHAUIMBAIOTCS OHIL, TCM JOJIbIIE IOCTOSHHAS
KamUTaJbHAaA CTOMMOCTH OCTACTCS (UKCHPOBAHHOW B 3TON HOTpebu-
renbuoit gopme. Ho karxosa Onl Hm Obula cTeHEHB MOJITOBEYHOCTIL
CPGACTB TPYJa, Ta CTEHeHb, B KOTOPOIl OHM MEPENAIOT CBOI0 CTOMMOCTS,
Beerzia 06paTHO NPOIOPLUOHATBHA 00LIEH IPONOIKNTC/BHOCTH (PyHIK-
IIOHUPOBAHUS CPEACTB TpyHa. Ecam us AByX MalluH OAMIAKOBOI
CTOMMOCTH OJl1a M3HAMINBACTCSA B IATH JICT, & JpYrasd B JeCATh, TO HA
MOPOTSKCHHN PAaBHOTO BPEMEHM IiepBas OTHaeT BABoe 0ojibLIC CTOH-
MOCTH, 4EM BTOpAf.

dTa yacTh KAMMTAIBHOM CTOUMOCTH, UKCHPOBAHHAS B CPEHCTBAX
Tpyna, copepuract ob paienue, ‘Kak 1 BesKasdg jpyras 4acthb. Mul Boobme
BHJCIU, YTO BCS KAMHUTAJAbHAsA CTOMMOCTB HAaXOMUTCA B HMOCTOSMIIOM
obpamieHuy M B 9TOM CMBICJIC BECh KAINTaj ABJIACTCS HODTOMY 000-
porusiM rammrtasioM. Ho obpamienme paccMaTpuBaeMoll 3[eCh 4acTH
ramnuTasa csoeobpasmoe. Bo-mepBbix, omHa He ofpamaercda B CBoeit
noTpeburenasHoit popme, obpamaeTes TOJBKO ¢ CTOMMOCTh, I IPUTOM
JIMIIb TOCTCIIGHHO, YACTAMHU, B TOW Mepe, KaK OHA ICPEeHOCHTCH ¢ pac-
CMaTpUBAEGMOIl YacTH KamHTajla Ha IPOAYKT, KOTOpHII obpamaeTcd
Kax ToBap. Bo Bce BpeMs QyHKIMOHHPOBAHHA TOM YACTH HCKOTODPAST
IOJIST Ge CTOMMOCTH OCTACTCsA (UKCHPOBAHHON B HEll, COXpaHsAET CBOIO
CaMOCTOSITCIIBHOCTD 110 OTHOIIGHHWIO K TOBapaM, IIPOM3BOJICTBY KOTOPBIX
oma copeitctByer. Biarogaps Taxoit 0cOGCHHOCTH 9Ta YACTh IOCTOSIH-
HOro wKammTana mpuobperaet QopMmy ocrosroezo [fixes] ranumaaa.
B mpoTuBOmONOIKHOCTE €My BCG JPYIHC BCIIECTBECHHBIC COCTABHELIC
YacTH KamuTajla, aBaHCHPOBAHHOI'O Ha IPOIECC IPOou3BOACTBa, oOpa-
3y1oT obopomuuii unu mexyuult xanumas [zirkulierendes oder fliissi-
ges Kapital].

Hacth CpefcTB IPOM3BOACTBA, — MMEHHO TAaKHMC BCIOMOIaTEJb-
HBIe MaTePUAJILl, KOTOPHIC IOTPEOJIAIOTCS CAaMHUMU CPCJCTBAME. TPYZA
BO BpeMs nX YHKIMOHHMPOBAHNUA, KAK KAMEHHBIT YyToJib IOTpebiaeTcs
[IapOBOJi MALIMHOM, MJIM KOTOPHIC JIMLIb CORCUCTBYIOT IIPOIECCY, HATIP.
CBeTUJIBHBI ra3 U T. ., — 9TA YaCTh CPEJCTB IPOM3BONCTBA BEILC-
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